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No  Change  Is  Expected  In 
Anti -Inflation  Policies 

Neither  Consumer  Claims  for  Price  Controls  nor 
Complaints  by  Industries  about  Credit  Policies 
Have  Made  Much  Impression  —  Competition  to 
Bring  Food  Prices  Down? 

Ottawa  —  The  Prime  Minister  |  competition  in  the  fields  of  food  i 
«,nd  most  of  his  colleagues  have  j  production  and  distribution.  The 
been  flocking  back  into  the  ca-  ;  laxer  interpretation  by  a  U.S. 
pital.  So  did  the  Deputy  Ministers  j  court  of  ‘‘Fair  Trade”  legislation 
and  other  top  brass.  Despite  ;  had  a  startling  effect  on  fair- 
Korea  and  diplomatic  activities  |  trade  prices  South  of  the  border 
Which  kept  National  Defence  and  j  and  the  new  vistas  it  opened  were 
External  Affairs  on  their  toes  it  j  not  completely  lost  in  Ottawa. 


has  been  the  first  real  and  un¬ 
disturbed  holiday  official  Ottawa 
has  been  enjoying  since  19.38. 


Price  Controls  .Not  Worthwhile 

Outside  the  field  of  farm  prod¬ 
ucts,  Ottawa  claims  that  its  po- 


Thls  goes  particularly  for  the  |  licies  W’ere  successful,  that  de¬ 
mand  for  civilian  goods  has  been 
or  is  about  to  be  curbed  in  a 
way  that  leaves  room  for  defence 
production;  and  that  prices  held 
reasonably  well. 

A  Bank  of  Canada  compilation  j 


economic  braintrusters  in  the  De¬ 
partments  of  Finance.  Trade  and 
Commerce,  Bank  of  Canada,  etc. 
There  was  first  the  war  and  then 
the  postwar  problems  of  decon¬ 
trol.  The  summers  of  1947  and 


Lach  of  Birth  Records  to  Stand 
In  Way  of  Many  Old-Age  Pensions 

Quebte  and  Newfoundland,  in  Particular,  to  Pro¬ 
vide  Headaches— de  Bemonville  Solves  a  Problem 
— Mayhew'  Doing  Great  Job  as  Minister  of  Fisheries 
By  TEMPr.S 


3948  were  filled  with  the  sudden  j  of  U.S.  and  Canadian  price  rises 
emergence  of  the  U.S.  dollar  j  in  the  first  half  of  19.')0  shows  that 
shortage  and  the  austerity  pro-  j  the  Canadian  cost  of  living  in  all 


rram,  the  import  restrictions  and 
tightened  foreign  exchange  con¬ 
trols.  Holiday.?  in  1949  were 
spoiled  by  the  international  pay¬ 
ments  crisis  which  led  to  the  de¬ 
valuation  of  the  .sterling  and  other 
European  currencies  in  which  the 
Canadian  dollar  finally  followed 
suit. 

Last  June  there  was,  of  course, 
Korea,  the  start,  of  the  prepared¬ 
ness  program  and  of  Canada’s 
contribution  to  tbe  military  cam¬ 
paign.  By  mid-August,  moreover, 
the  inflow  of  U.S.  capital  created 
the,  acute  problems  which  led  in 
September  to  the  abandonment  of 
a.  fixed  par  for  the  Canadian 
dollar. 

Stink  to  Inflation  Policies 

To  say  that  the  braintrusters 
enjoyed  an  uninterrupted  holiday 
this  summer  implies  also  that  the 
government  will  stick  to  the  anti¬ 
inflation  policies  it  had  set  at  the 
time  the  budget  was  brought 
down.  The  telegrams  from  labour 
unions  and  city  councils  did  not 
hasten  Mr.  St.  Laurent’s  return  to 
Ottawa  to  put  the  economy  into  a 
straight  jacket  of  price  and  wage 
controls.  Nor  did  the  protests  from 
certain  sections  of  industry  and 
trade  that  anti-inflationary  excise 
taxes  and  credit  restrictions  were 
spoiling  the  business  boom  make 
an  impression  deep  enough  to 
swerve  Ottawa’s  course. 

The  prevailing  feeling  here  is 
tha.t  the  measures  which  found 
their  completion  in  the  budget 
were  tied  into  one  parcel,  that 
time  is  needed  to  let  them  to 
work  out  and  that  —  barring 
emergencies,  particularly  of  the 
international  kind.  . —  the  next 
budget  will  be  the  appropriate 
time  to  think  of  changes. 

This  is  not  to  say  that  the  im-  j 
plications  of  a  5\s  point  rise  in 
the  cost  of  living  during  the  past ! 
two  months  are  viewed  with  equa¬ 
nimity.  They  clearly  are  a  source  j 
of  worry  in  political  quarters  and 
some 


other  things  but  food  rose  only 
1  la  ''/r  more  than  below  the  border. 
Canada,  moreover,  had  to  do  a 
bit  of  catching  up  on  the  faster 
U.S.  7}rice  rises  during  the  second 
half  of  49,o0,  which  brings  the  re¬ 
lative  rise  over  the  past  twelve 
months  down  to  one  percent. 

Obviously,  a  one  percent  "suc¬ 
cess”  does  not  compensate  for 
the  immense  trouble  the  U.S.  went 
to  in  establishing  price  controls,  it 
is  pointed  out.  Considering  the  | 
diversion  of  administrative  man¬ 
power  (O.P.S.  has  10,000  em¬ 
ployees  by  now)  and  energy  that 
could  have  been  deployed  else¬ 
where  and  the  cost  of  the  whole 
(Continued  on  page  2) 


The  Sullivan  concentiatoi  ol  The  Con-soli  dated  Mining  and  Smelting  Co.  of  Canada  Ltd. 
which  treats  10.000  tons  of  ore  from  the  Sullivan  Mines  per  operating  day.  The  concentrator  build¬ 
ings.  shown  in  this  aeiial  view,  are  located  a  short  distance,  from  the  city  of  Kimberley,  B.C. 
and  less  than  a  mile  from  the  site  picked  for  company’s  new'  .$9,000,000  ammonium  phosphate 
chemical  fertilizer  plant.  — Cominco  i-lmto. 


Shortages 
Be  Eased 
Work  Of 


To 

By 

I.M.C. 


Stockpiles  Built  Up 
Against  Danger  of  Im¬ 
mediate  Conflagration 
Now  Important  Factor 

"WTien  Prime  Minister  Attlee  at 
the  height  of  the  Korean  crisis 
visited  the  United  States  last  De¬ 
cember  one  of  the  grave  complaints 
of  Britain  and  France  was  that 
the  acute  shortages  and  exorbitant 
prices  of  certain  strategic  key 
materials,  brought  about  in  part 
by  the  ruthless  purchasing 
methods  of  the  U.S.  stock  pile, 
threatened  to  disrupt  the  rearm- 
mament  effort  of  the  Allies  of  the 
United  States.  It  was  then  de¬ 
cided  to  set  up  in  Washington  an 
International  Materials  Conference 
which  would  a.ssess  the  needs  of 
the  Allied  nations,  assure  equit¬ 
able  distribution  of  available  sup- 


Gold  Problem 
Is  Acute  For 
Canadian  Mines 

New  Pressure  for  Free 
Market  Gold  Develops 
as  Korean  Peace  Talks 
Fail  and  I.M.F.  Meets 


If  there  is  no  improvement  in  | 
the  Korean  crisis  now  that,  cease 
fire  negotiations  are  broken  off, 
the  increased  international  ten- 1 
Sion  will  undoubtedly  lead  to  a  j 
new  rush  into  free  market  gold,  of  { 
which  the  Paris  market  already  i 
gave  the  first  signs.  j 

This  will  not  make  it  any  easie.' ! 
for  directors  of  the  International 
Monetary  Fund  to  agree  on  a  uni-  j 
form  gold  policy  if  free  market 
for  gold  should  bounce  back  to  the 
record  levels  it  attained  at  the 
height  of  the  Korean  crisis. 

At  last  year’s  levels  hardly  any 
gold  flowed  at  the  official  price 
into  the  hoards  of  the  worlds  cen¬ 
tral  banks,  the  equivalent  of  one 
year's  production  disappeared  in 
private  hoards,  one  wa.y  or  the 
other. 

It  will  also  make  it  more  diffi¬ 
cult  for  the  Monetaiy  Fun.l  to  re¬ 
fuse  Canada’s  demand  which  Mr. 
Abbot  is  reported  to  press  that 
this  country,  the  second  largest 
gold  producer,  should  enjoy  equal 
treatment  with  South  Africa  in 
the  matter  of  gold  sales. 

Companies  Earnings  Down 
Half  .yearly  reports  of  Canada’s 
gold  mines  show  without  cxcep-  \ 
tion  a  drastic  drop  in  net  earnings 
despite  the  increase  in  the  subsidy 


It’s  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Official  word  from  Ottawa 
this  week  was  to  effect  that,  by 
next  spring,  more  than  .$1  bil¬ 
lion  worth  of  defence  orders  will 
be  placed  in  Canada.  With  pro¬ 
gram  being  stepped  up,  it  is 
pointed  out,  squeeze  on  labour 
and  materials  will  develop. 

^ 

From  government  sources  in 
Quebec  comes  the,  report  that 
establishment  of  a  zinc  refinery 
in  the  province  in  the  early 
future  is  under  consideration. 
With  zinc  production  in  Quebec 
having  been  showing  steady  ex¬ 
pansion,  and  important  new 
deposits  in  process  of  being 
opened  up,  a  refinery  in  prov¬ 
ince  is  seen  as  a  logical  econ¬ 
omic-move. 

* 

With  a  record  grain  crop  in 
the  West  looming  up  as  an  ag¬ 
gravating  factor  in  an  alread.v 
serious  shipping  shortage,  word 
from  Ottawa  is  that  the  imposi¬ 
tion  of  shipping  controls  is  be¬ 
ing  considered.  Renewed  pres¬ 
sure  is  being  put.  on  govern¬ 
ment  for  appointment  of  a  ship¬ 
ping  controller. 

>(■>{■!/■ 

Ontario  as  well  as  the  West¬ 
ern  provinces  is  looking  for  a 
po.ssible  new  record  this  season 
in  field  crops.  A  forecast  of  the 
provincial  Agriculture  Depart- 


Paper  Industry 
Seeks  Its  Own 
Sulphur  Supply 

Cons.  Paper,  Donnacona 
and  Other  Companies 
Go  Into  Pyrites  Exploit¬ 
ation 


I  Half  a  dozen  Canadian  pulp  and 
'  paper  mills  are  about  to  establish 
:  their  mvm  .supply  of  .sulphur  from  | 
j  domestic  pyrites  which  will  make 
I  them  self  sufficient  and  ease  the  I 
I  supply  problem  of  the  other  mills.  | 
j  World  wide  demand  for  sulphur  ’ 
I  for  many  chemical  products  has 
I  been  .steadily  rising  in  the  past 
{  few  years  while  the  largest  and 
j  cheapest  source  of  the  mineral,  the 
;  Texas  fields,  are  apparently  head- 
•  ing  for  depletion.  Thus,  what  is 
I  presently  a  very  acute  shortage 
I  threatens  maximum  output  of  the 
!  pulp  and  newsprint  industries  of 
I  Canada,  promises  to  turn  into  a 
■  long-term  problem. 

'  Many  projects  are  underfoot  to 
;  supply  Canada  with  a  domestic 
:  product  —  apart  from  pyrites  re¬ 
garding  which  Noranda  Mines  an¬ 
nounced  the  most  ambitious  pro¬ 
ject  thus  far.  there  are  various 
ventures  in  the  gasfields  of  Al- 
I  berta.  notably  at  Jumping  Pound, 
to  extract  sulphur  from  natural 


.  r  ....... J  I  -  I  went  this  week  indicates  that 

official  explaining  of  the  |  '"creased  produc- 1  which  the  gold  mines  at  present  |  total  production  of  hay  an<l 


farts  of  Canada’s  anti-inflation 
policies  can  be  expected  before 
long,  —  What  Tempus  had  said 
last  week  about  the  need  of  the 
government’s  stating  its  case,  did 
not  fall  on  deaf  ears. 

But  there  is  no  defeatist  feeling 
about  the  cost  of  living.  Almost 
two  thirds  of  the  rise  are  due  to 
food  costs  and  half  of  the  food 
price  increase  is  due  to  meat  prod- 


tion,  study  the  question  of  end 
uses  and  possible  .substitutes  and, 
where  necessary,  attempt  to  keep 
prices  within  bounds. 

The  general  conflagration  which 
then  was  feared  as  an  immediate 
danger  did  not  break  out.  The 
U.S.  stockpile  modified  its  pur- 
cha.sing  tactics.  Seven  subcom¬ 
mittees  of  the  I.M.C.,  formed  one 
by  one,  got  down  to  work.  As  a 


.  _  ,  .  „  •  i  I  result  the  question  of  adequate 

ucts.  Experts  here  point  out  that  .  ...  .. 

♦v,ic  .rico  Axrao  fo..  ••coa  cAn  a  I”  '  ^upphes  to  gear  thc  rearmament 

machinery  of  the  allied  nations  to 


this  rise  was  far  more  ‘‘seasonal 
than  the  public  assumes  and  will 
readjust  itself  as  we  go  into  fall. 
Eggs  must  go  down  as  the  large 
crop  of  1951  pullets  is  beginning 


top  speed  has  lost  much  of  its 
acutenes.s. 


receive  from  the  pockets  of  the 
tax  payers  .a  number  of  mines 
have  been  closing  down  and  ethers 
intend  to  do  so.  Even  Noranda, 
which  enjo.ved.  no  doubt,  a  profit¬ 
able  business  in  its  copper  opera¬ 
tions,  could  not  match  last  .vear'.s 
re.sults. 

Whatever  nia.v  be  .said  about  the 
economic  importance  of  the  gold 
mining  industry  during  the  pre¬ 
paredness  period,  even  at  the  peak 
of  World  War  II,  the  industry  was 
considered  an  economic  asset  and 
was  allowed  to  carrv  on.  The  price 


squeeze  now  facing  the  mines  will 

X,.  ....  ..  . „  participate  in  ;  f^rce  one  after  another  to  close 

to  lav.  There  production  had  been  ‘he  Materials  Conference,  though  } 

the  active  members  of  the  various  |  interesting  sidelight  on  tlu 


subcommittees 


comprising  t  h  e  |  .vhether  the  price 


major  producers  and  consumers  of  j  revalued  is  offered 

the  certain  commodities  number ; 


cut  down  unduly  after  the  Briti.sh 
cancelled  their  contracts  and  the 
heavy  domestic  demand  as  people 
turned  from  high  priced  meat  to  . 
eggs  caught  the  producers  b.y  sur-  '  ’  |  Banks.  The  U.S.  appears  the  only 

prise.  j  Canada  Vitally  Concerned  i  eountrv  that  if-  giving  up  gold 

Meat  prices  went  up  as  U.S.  1  Canada  has  been  most  vitally  these  days,  while  all  th-3  other 
demand  for  Canadian  cattle  concerned  with  the  work  of  three  ■  Central  Banks  are  adding  to  their 
jumped  when  cattle  raiser.s  .South  of  the.  sub-committees  of  the  Con-  j  reserves.  But  even  the  L.S.  out- 
of  the  border  went  on  a  seller  I  ference;  as  a  consumer  nation  with  i  flow  of  gold  has  considerablv 
strike  against  price  roll  backs.  As  ■  the  sulphur  committee  which  has*  slowed  ffa,\vn  in  the  second  qiiar- 
this  U.S.  situation  is  straighten-  '  been  the  first  to  get  into  action;  |  ter  of  1 9.5".  A  gold  loss  of  .8880 
ing  itself  out,  some  relief  should  and  as  a  producer  nation  with  the  million  in  (he  first,  quarter  com¬ 
be  felt.  Short  of  imposing  export  pulp  and  paper  committee  and  the  |  paves  with  a  loss  of  only  .855  mil- 
controls  there  is,  simply,  no  way  I  nickel,  manganese  and  cobalt  com- 1  ijon  in  the  second  quarter, 

of  escaping  the  prices  pairl  for  ^  mittee,  both  of  which  have  been ;  The  Bank  of  England  is  still 

meat  in  the  U.S.  Price  controls  among  the  more  active  bodie.s  of  adding  conspicuously  to  its  re- 

too.  would  require  export  controls  the  Conference.  .serves  of  the  yellow  metal,  in  the 

to  be  effective.  Sulphur  is  a  vital  material  of  j  .second  quarter  it  purcho.sed  .880 

Neither  step  is  likely.  But  tlie  the  chemicals  and  explosives  in- 1  million  from  the  I'.S. 
alarming  rise  in  food  prices  may  ;  dustries  and  for  Canada  in  parti- 
lead  to  an  examination  of  "retail  cular  also  an  indispensable  item 
sales  price  maintenance”.  At  any  in  the  production  of  pulp  and  j 
rate,  the  bet  is  that.  long  before  newsprint.  Of  total  sulphur  avail- 
Canadians  will  sec  price  controls  i  able  in  the  “free  World”  of  1.415,- 
during  the  preparedness  period,  i  000  long  tons  for  the  third  quarter, 

1,050.000  were  allocated  tor  U.S, 
ami  C.anadian  consumption,  with 
106.000  tons  going  to  the  U  K., 

36.000  to  Italy,  31,000 
France  and  Australia  etc. 


they  will  witness  an  attempt  to 
sharpen  conditions  of  genuine 


Company  Cantings 


Canada  Adds  to  Reserves 
Canada  is  naturally  still  a  siih- 
I  stantial  net  seller  of  gold  at  the: 
'  official  price.  But  it  may  be  .sig-  ■ 
,  nificant  that  1i  the  first  half  of  | 
1951,  with  total  reserves  of  gold  ; 
and  U.S.  dollars  declining,  the , 
bank  of  Canada  is  rather  .holding 
each  to  ""  reserves  and  lotting 

Alio- ^  'dollars  go. 


Previous  Total 
Acnew  Surp.-iss 
C  oti«.  <>kn  s.  fi. 
Neon  I'l-tKiiirls 
^faidtoha  Sii;:.ar 

Total  to  Uale 
P.C.  Oianse 

d — Net  loss. 


m.MI-.tl  lt)t9-.-,0  Tarn. 

Net  Net  I'.m- 
flam.  Kuril.  Share 

OOil  (ion 

Omit.  Omit. 

.s  ■< 

III.':  t.'iii  i.nn 
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I  cations  for  the  fourth  quarter  will 
j  he  determined  on  the  basis  of  a 
I  que.stionaire  sent  to  all  the  parti- 
j  cipating  nations.  As  regard  .sul- 
i  phur,  the  U.S.  cut  down  on  her 
I  own  consumption  to  accommodate 
;  other  countries. 

Count  On  Canadian  Nickel 
Tile  nickel,  manganese  and  co- i  vaults  which  reached  its  peak  in 
halt  committee  whose  11  member.?  the  last  quarter  of  1950  i.s  still 
I  are  presided  over  by  a  Canadian  ,  going  on,  in  the  .second  quarter 
j  chairman,  published  recently  its  •  the  rate  of  thc  inflow  was  how- 
.(Continued  on  page  2)  i  (Continued  on  Page  2) 


Official  holdings  of  U.S.  -dollars  I 
between  December  31  am  I  .luno 
j  30  fell  bv  8110  million,  wliilo  hold¬ 
ings  of  gold  increased  by  8;)0  niil- 
j  lion. 

I  Safekeeping  Gold  Inflow 
j  Tbe  iic.-iyv  inflow  of  safe  keep-  ' 
j  ing  gold  into  Canadiin  bank! 


grain  crops  in  province  will  be 
be.st  on  record;  this  despite  con¬ 
siderable  spoilage  b.v  rain. 

44  44 

Ill  Hamilton  this  week  an  of¬ 
ficial  of  Studebaker  Company 
announced  the  laying  off  of  270 
workers  on  the  production  lines. 
Production  at  plant  is  being  cut 
45  per  cent  and  reason  given  is 
drop  in  sales  due  to  credit  re¬ 
strictions  and  increased  taxes. 

¥  44  44 

I.ondon  reports  that  I’.K.  pur¬ 
chases  of  softwood  during  first 
half  of  this  year  indicate  19.51 
buying  at  a  post  war  record. 
In  first  6  months  a  total  of 
315,009  standards  have  lieeii 
piin'hased  in  Canada  and  I’.S., 
which  compares  with  35,360 
standards  in  same  -  period  last 
.vear.  Canada’s  share  of  busi¬ 
ness  is  valued  at  £14,6.50.000. 

41  44  44 

Premier  Duple.ssis  of  Quebec 
this  week  announced  that  he 
bad  been  informed  by  top  of¬ 
ficials  of  Howard  Smith  Paper 
Mill.s  of  company  plan.s  for  ex¬ 
penditure  of  $21  million  on  ex¬ 
pansion  of  its  mills  at  Windsor 
Mills  and  Crabtree  Mills  in  the 
province. 

44  44  44 

Tlircat  of  a  .strike  at  the 
Sb.swinigan  Falls  plant  of  Alu¬ 
minum  Co.  of  Canada  looms  as 
a  result  of  breaking  off  nego¬ 
tiations  betw'een  company  and 
union  in  connection  with  a  new 
enllective  agreement.  Union  ha.s 
announced  that  a  .strike  vote  i.s 
to  he  taken. 

41  41  44 

rossihilit.v  of  an  industrial 
chemicals  indiistr.v  for  N’ova 
Scotia  is  seen  in  announcement 
l>y  \V.  T.  Hauphinee,  Minister  of 
Industry  for  province,  that  a 
large  salt  deposit  has  been  lo¬ 
cated  near  a  bed  of  high-qiialit.v 
limestone  adjacent  to  .-\ntigo- 
nish  llarhoiir. 

4^  44  44 

Relaxation  of  steel  controls 
by  NP.‘\  permitting  reestablish¬ 
ment  of  bistoric  ru.stomer  rela¬ 
tions  .should,  according  to  Iron 
.\ge.  bring  about  a  marked 
improvement  in  steel  distribu¬ 
tion. 


Industry  Takes  Initiative 

The  pulp  and  paper  industry  is 
I  by  far  the  largest  user  of  sulphur 
in  this  eountrv.  250  lbs.  of  sulphur 
'  into  a  ton  of  high-grade  sulphite 
:  pulp  and  some  45  lbs.  are  con¬ 
tained  in  SI  ton  of  new’sprint. 

A  number  of  mills  have  decided 
to  take  no  chances  and  to  .secure 
their  own  .sources  of  supply  from 
nearby  pyrites.  In  Quebec  Con¬ 
solidated  Paper  Co.  has  ajipro- 
priated  close  to  a  million  dollars 
to  establish  its  own  plant  which 
will  convert  pyrites  found  in 
abundance  in  the  province,  into 
.sulphur  gas.  Site  of  plant  and  tlie 
location  of  deposits  on  w-hich 
Consolidated  will  draw  are  not 
yet  determined.  The  Financial 
Times  learn.s.  Pyrite  ore  is  a  bulky 
product  and  transportation  co.sts 
looms  large  in  the  economics  of 
sulphur  from  pyrites. 

Another  Quebec  company  which 
is  going  to  make  iUs  mills  self 
sufficient  in  sulphur  is  Donnacona 


There  Is  a  mad  scramble 
going  on  now  for  birth  record.s. 
Thousands  of  Canadians  cannot 
prove  how  old  they  are.  and  the3’ 
all  want  that  pension! 

Hundreds  of  thousands  of 
Canadians  have  dreamed  of  a 
day  when  somehow,  sometime, 
thej’  would  get  a  check  in  the 
mail  everv'  month.  Now,  just  as 
their  dream  Is  about  to  come 
true  a  nasty  man  from  Hon. 
Paul  Martin’s  hand-out  bureau 
has  said  in  effect:  "No.  prove  of 
age.  no  check.” 

In  Quebec,  records  still  in 
manj'  cases  are  kept  with  parish 
priests.  Where  the  church  W'ent 
up  in  smoke,  often  the  records 
did  too.  Newfoundland,  I  am 
told  also  faces  the  same  statis¬ 
tical  hazards. 

In  much  of  the  re.st  of  Canada, 
centralization  of  birth  records, 
under  civilian  authorities,  and 
removal  therefore  of  said  re¬ 
cords  from  ecclesiastical  author¬ 
ities  was  completed  some  years 
ago.  Unhappilj',  in  these  locali¬ 
ties.  there  are.  many  whose 
vital  statistics  got  lost  in  the 
shift.  These  are  the  people  who 
are  in  trouble  now'  (plenty  of 
trouble  lies  ahead  for  those  w'ho 
gave  their  ages  as  well  below 
their  real  birthday,  in  order  to 
get  a  job  and  who,  w'hen  retire¬ 
ment  time  Oomes,  will  either 
have  to  laugh  off  a  lie  or  w'ork 
longer  than  they  should!) 

44  44  44 

Meanwhile  the  frantic  search 
for  proof  of  birth  goes  on.  More 
than  once  the  old  family  Bible 
has  been  rushed  through  the 
mail  for  thousands  of  miles  to 
prove  that  Jame.s  William  John 
Cuthbert  McNicholas  Smith  was 
born  in  1886. 

Not  only  is  the  present 
scramble  a  serious  one,  but 
more  and  more,  as  time  goes 
on,  as  we  continue  to  take  in 
our  own  washing  by  pensioning 
ourselves  off,  and  securing  our¬ 
selves  socially  against  every 
contingence,  will  that  proof  of 
age  be  so  very  important. 

44  44  44 

Good  Ridanoe  To  Count 
de  Bemonville 

It  was  too  hot  a  potato  for 
even  Prime  Minister  St.  Laurent 
to  handle.  Nor  would  Baptist  I 
Walter  Harris  touch  it  either, 
although  I  suspect  the  forth-  ' 
right  Minister  of  Immigration . : 
would  gladly  have  put  the  boots 
to  the  Count  personally  if  he 
could.  De  BenionviUe  fluttered 
around  the  kind  of  people  who 
made  him  out  as  a  greatl.v  I 
wronged  man.  Maybe  he  was,  j 
but  why  was  he  afraid  to  go 
back  and  be  tried  in  France? 

It's  an  old  trick  of  these  : 
fascist-minded  people  to  imply 
on  their  behalf  that  the.v  are 
great  anti-communists.  ‘‘De  Ber- 
nonville  was  a  great  anti-com¬ 
munist,”  say  his  apologists;  | 
therefore,  that  forgives  everj-- 
thing.  The  village  harlot  in  ^ 
Blankville,  they  say,  is  a  great 
anti-communist,  therefore  her  j 
virginitj'  must  not  be  question-  | 
ed!  That’s  the  kind  of  argu-  | 
ment  far  too  manj'  people  in  i 


Quebec  were,  whining  in  his 
:  behalf. 

I  It  is  too  bad  that  some  of  the 
boys  from  the  Canadian  Legion 
couldn’t  have  got  a  hold  of  him 
sometime;  one  wonders  if  he 
would  have  been  in  shape  to 
make  that  trip  to  Brazil. 

Brazil  i.s  welcome  to  him. 

44  44  44 

Word  reaches  this  column 
that  there  is  some  kind  of 
poison  in  the  air  up  at  Yellow¬ 
knife,  NWT.  It  wasn’t  too  bad 
as  long  as  it  onlj'  affected  a 
few  miners,  because  this  could 
be  explained  away  as  some  kind 
of  pay  day  hangover.  Nor  did 
it  matter  too  much  if  an  occa- 
sinal  Indian  turned  up  with 
signs  of  poisoning;  it  was  easily 
attributed  to  boot-leg  hootch. 

But,  when  a  couple  of  cows 
keeled  over  the  other  day  this 
was  too  much.  Government 
action  is  contemplated.  It  i.s 
understood  that  a  team  of 
health  experts  i.s  rapidly  being 
assembled  bj’  Hon.  Paul  Martin, 
our  unctious  health  Minister. 

If  possible  they  will  be  sent 
to  Yellowknife  to  see  if  there 
isn’t  .something  in  the  mining 
processes  up  there  in  the  sub- 
artic  that  is  killing  off  cows, 
etc. 
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Word  from  the  west  coast  i.s 
that  Hon.  R.  W.  Maj'hew,  Minis¬ 
ter  of  Fisheries,  is  held  in  very 
high  esteem  out  there.  While 
this  mav'  seem  like  a  mere  plati¬ 
tude  it  can  be  documented.  In 
the  old  days,  for  instance,  word 
from  Ottawa  was  just  that  and 
no  more;  it  might  mean  must 
and  it  might  mean  maybe  Today 
an  order  from  anj'body 


Only  Frost  Can 
Stop  Crop  From 
Near  Record 

Late  •  Harvest  Adds  to 
Frost  Hazard  But  Past 
Experience  Gives  Com¬ 
fort 


SppciaJ  to  The  Financial  Times 

WINNIPEG  —  For  what  may 
yet  turn  out  to  be  the  west’s  all- 
time  banner  crop,  har/esting 
operations  are  now  underway  on 
the  prairies.  Present  indications 
point  to  1,131,000.000  bushels  of 
high  grade  cereals  from  these 
plains  which  .should  clog  the  stor¬ 
age  facilities  for  the  next  yesir. 

Thc  latest  Dominion  Bureau  of 
Statistics  estimate  placing  the 
west’s  wheat  crop  at  .549,000.000 
bushels  has  elated  everj'body  on 
the  prairies.  That  would  be  a 
new  record. 

But  the  crop  i.s  not  in  the  bin 
j'et.  The  frost  hazard  has  to  be  en¬ 
countered,  and  it  is  a  real  threat. 
Under  an.v  ciicumstances  It  will 
be  almost  a  month  before  thc  dan¬ 
ger  is  past. 

Even  for  the  vast  areas  of  green 
crops,  there  is  enough  moisture  in 
the  soil  now.  What  is  needed  is  dr.v 
warm  weather  to  facilitate  the 
harvesting  operations  and  'uo  ma 
ture  the  grain  in  the  backward 
areas. 

Big  Course  Grain  Yield 

It  was  apparent  at  the  begin 
ning  of  the  month  that  a  bumper 
crop  was  looming  up.  The  Searlc 
I  Grain  Co.  with  a  forecast  of  537,- 
i  000,000  bushels  of  wheat  was  the 
I  first  to  predict  it.  This  optimism 
I  was  sustained  by  the  D.3.S.  all- 
1  Canada  total  of  $581,000,000  bush- 
!  els.  The  Winnipeg  Tribune  put  the 
j  crop  at  .533,000,000  bushels  of 
I  wheat. 

j  Last  j'ear  the  west  raised  427,- 


authoritv'  is  an 
result  is  that  the  Department  is 
functioning  very  well. 

It  is  interesting  to  know  that 
Deputy  Minister  Stewart  Bates, 
when  he  went  west  to  join  his 
minister,  had  in  his  hip  pocket 
a  potential  fish  treaty  with  the 
Japanese  government.  That  is 
to  saj',  if  things  moved  quickly 
enough  to  enable  Canada  and 
Japan  to  get  on  the  dotted  line 
about  fish.  Bates  would  be 
ready. 

Howevei',  no  one  foresees 
much  immediate  difficultj'  with 
the  Nipponese.  The  real  trouble 
is  likely  to  be  with  Russia. 
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From  another  source  it  is 
learned  that  the  British  Colum¬ 
bia  provincial  government  i.s 
only  doing  so  so.  Weak  is  the 
word  for  Boss  Johnson’s  govern¬ 
ment.  Considering  the  circum¬ 
stances  it  should  be  stronger, 
for  B.C.  is  one  big  bonanza  these 
dav-s. 

True,  the  province  maj'  not 
have  much  money  in  the  bank, 
in  a  sense,  becau.se  it  hais  had  to 
make  some  terrific  outlays. 
Perhaps  a  fair  comparison  would 
be  that  of  a  farmer  going  into 
debt  to  pay  for  a  cow-shed,  but 
knowing  full  well  that  at  least  a 
dozen  of  his  cows  were  going  to 
have  calves  next  j'ear  which 


order  and  thc  j  WO.OOO  bushels  of  wheat,  one-half 


of  which  was  low  grade  qualitj'. 

In  bulk  too,  the  coarse  grains 
will  almost  certainly  exceed  the 
wheat.  The  indications  are  now 
that  the  latter  will  reach  610,000,- 
000  bushels.  Even  the  flax  looks 
like  a  10,000,000  bushel  ciop,  oi’ 
more  than  double  last  year’s  yield 
Looking  backward,  wescerners 
recall  that  in  1928  this  prairie 
country  garnered  .544,o00,000 
j  busliels  of  wneat,  its  all  -time  re- 
I  cord.  Much  of  this  however,  was 
*  sold  in  the  depre.ssion  period,  fol- 
I  lowing  the  stoc  k  market  crash  of 
I  1929  and  brought  low  price.?.  The 
great  war-time  crop  of  i942  of 
529,000,000  bu.'.hels  of  wheat  was 
the  best  of  th  >  last  decade. 

This  J'ear  21.574,000  acres  were 
.sown  to  wheat  on  the  prairies,  and 
it  looks  as  if  it  might  av'erage  22 
bushels  to  the  acre.  Alberra  has 
the  best  wheat  which  it  i.s  esti¬ 
mated  will  run  25.3  busliels  to  the 
acre.  Saskatchewan  is  expecced  to 
average  21  and  Manitoba  19^.2 
bushels  per  acre,  or  an  average 
for  the  west  as  a  whole  of  21.9 
bu.siiels  iier  acie. 

.Saskatchewan  t.'rop 
This  year’s  Saskatchewan  crop 
i.s  really  a  v^liopper.  In  1950  it 
raised  260.000,000  bushels  of 
wheat,  but  this  year  the  wheat  is 
expected  to  run  330,000.000  bush¬ 
els.  and  with  a  little  luck  it  might 
would  pay  for  the  barn.  The.se  i  reacl>.  350.000,000  bushels.  This  has 


daj's  British  Columbia  seeming¬ 
ly  just  can’t  lose  out. 


Korean  Break  Stiffens  Prices 


The  protracted  communist  sab-  i  products. 


where. 

gotiations  had  it.s  impact  on  world  Canada’s  wiieat  crop  is  current- 
commodity  prices.  Average  fu-  ]y  estimated  by  D.B.S.  at  582  mil- 
tures  prices  as  measured  bj'  the  |  bushels,  an  all  time  record 
Dow  Jones  index  moved  up  a  point  some  15,000  bushels  above  the 
to  180'-  during  the  week  despite  previous  record  in  1928.  Last 
a  dra.stic  further  drop  in  one  com-  year’s  crop  which  also  was  a  fairly 


In  fact  there  is  no 

:  Paper  Company.  Anglo-Newfound- i  otage  of  the  Korean  cease  fire  i  failure  in  sight  for  any  product 
'  land  and  Bowatcr  are  reported  to  j  talks  which  finally  led  to  a  break  ;  though  records  are  not  everj'- 
conibine  in  a  joint  venture  which'  down  of  the  current  phase  of  ne- 
•  would  provide  both  companies 
I  irith  the  ^iroduct  based  on  New- 
I  foiindland  pyrites.  presumably 
'  from  ,\ngIo-Newfoiindland  Buchan 
j  Mine. 

Finall.v  one  or  two  companies 
on  the  west  coast  are  believed  to 
bare  taken  .steps  towards  com- 
;  pan.v-owned  production  of  sulphur 
wliioh  would  make  a  number  of 
i  their  mills  seiTsufficient. 

Most  Common  Ore 
Pyrites  are  one  of  the  most 
common  ores  and  arc  found  prac- 
tieally  everywhere  where  mining  is 
carried  on.  Its  transformation  into 
sulphur,  is.  however,  a  high’  tech- 
,  nical  problem  and  a  number  of 
processes  arc  presently  in  thc  ex¬ 
perimental  stage.  None  of  them 
can  as  yet  match  the  price  of 
Texas  .sulphur,  but  rapid  progress 
is  being  made. 

There  is  no  doubt  in  the  in¬ 
dustry  that  domestic  sulphur  can 
easily  match  the  exorbitant  price 
charged  for  Italian  sulphur  today 


been  achieved  despite  tne  fact 
that  the  whole  of  the  soutlieasteni 
prairies  encountered  a  relatively' 
dry  .vear. 

While  indications  poini  lo  an 
all-time  record  crop  in  .Saskat¬ 
chewan.  farmers  in  that  province 
recall  many  bieak  year.s  cf  the 
pas'i..  In  the  great  drought  year 
of  1937,  for  example,  the  wheat 
in  tliat  province  averaged  only  2.7 
bu.shels  to  the  acre.  Even  in  1949 
the  P.F.R.A.  officials  in  Saskat¬ 
chewan  paid  out  more  ihan  $15.- 
000,000  to  a  total  of  nearly  50,- 
(Continued  on  page  2) 


modify  —  wool.  This  compares 
witli  a  mid-July  low  of  176'-  and 
a  February  high  of  215 'i- 

Quite,  apart  from  Korean  devel¬ 
opments  the  generally  stiffer  trend  year 
of  futures  prices  during  the  past 
few  weeks  is  also  attributed  to 
the  fact  that  U.S.  farm  price  .sup¬ 
port,  are  entering  into  play  to 
prevent  further  drops.  In  some 
instances  support  levels  have  been 
recently  raised. 

December  wheat  and  corn  are 
selling  a  few  cents  below  price 
props,  cotton  is  just  two  cents 
above.  Higher  support  levels  fc 
vegetable  oils  bolstered  prices  of 
cotton  seed  and  soybean  oil. 

Spot  Prices  Still  Ixiwer 


WHERE  TO  FIND  IT 

large  but  not  a  very’  valuable  one  ,  I  _ 

amounted  to  462  million  busliels.  |  Bond  Quotation.?  .... 

Oats  are  set  at  497  million  |  me  Trend  of  the  Stock  Market 

bushels  as  against  420,000  last  i  Dividend  Declarations  -■ 

Barley'  e.stimates  at  251  ^  Canadian  Busines.s  Index  .  . 

million  bushels  run  79  million  Management  and  Labour  .  , 

ahead  of  1950  only  exceeded  in !  Editorial  Page . 

1941.  j  Hints  to  Inve.stor.s 

Rye  IS  somewhat  one  tlurd  nigh-  |  Disinflation  in  U.K. 


er  tlian  last  year  while  the  flax '  Covering  the  Iii^urance  Field 
seed  crop  is  expected  to  be  more  |  News  from  Mining  and  Oil 

tlian  double.  Hay  i.s  a  good  one-  j  Fields  . 

third  above  1950. 

The  main  exception  to  the  record 
trend  are  potatoes  where  acreage 
has  been  reduced  and  yields  are 
turning  out  smaller. 

The  marketing  outlook  for  Can- 


Ship  Movements  from 

Canadian  Ports  ....  10 
Market  Statistics  -  Industry- 
Group  Market  Ti'ends  .  .11 
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The  firmer  trend  in  the  future.?  adian  grain  has  rather  improved 
did  not  prevent  a  further  slide  in  recent  weeks  as  U.S.  crop  esti- 
which  is  between  double  and  triple  ,  spot  prices  which  have  still  some  mates  had  to  be  reduced  owing  to 
the  ceiling  price  of  Texas  sulphur.  ;  way  to  go  to  catch  up  with  the  weather  in  general  and  the  Kansas  I 
I’yrite  mining  and  conversion  :  levels  of  the  futures.  Dow  Jones  flood  in  particular, 
thus  promises  to  become  a  major  ’  index  dropped  over  two  points  to  Plenty-  of  feeds  in  Canada  aie 
factor  in  Canada’s  mining  picture.  ;  186.  The  .\ssociated  Press  inde.\  expected  to  reduce  the  cost  of 
Tbe  new  ii.ses  to  which  a,  hereto-  !  of  35  wholesale  commodities  also  meat  raising  and  to  reduce  in  due 


fore  neglected  by-product  will  be 
put  .should  in  many  places  add  to 
the  profitability  of  mining  opera¬ 
tions. 

A.s  thi.s  stor.v  has  been  written, 
announcement  is  made  b.v  Free- 
(Continued  on  page  2) 


yielded  more  than  one  point  to  191  i  course  the  heavy  burden  of  meat 
compared  with  a  February  high  of  i  in  iiic  cost  of  living. 


215.7. 

Record  Crops 

Canada  's  looking  forward  to  a 
record  grain  crop  and  verv  favor-  j 
able  results  in  most  other  farm  j 


Textiles  In  Crisis  ' 

The  record  crop  of  cotton  in  the  , 
U.S.  i.s  being  confirmed  —  some 
759c  ahead  of  1950.  Wool  prices 
(ConUnued  on  page  2)  | 


Anil’ll  Oil 
Anafon  Lead 
Anchor  Pet. 
.Atlantic  Oil 
Ileatty  Bros. 

Mr. -Henderson 
(inmphell  Chib 
Canada  Wire 
G.  Invest. 

Cons.  Cande(i(o 
l>ow  Chemical 
K.  Steel  l^od. 
Electrolux 
KalconbrJdge 
lien.  S.  Wares 
Imperial  Oil  7 
Kelvlnator  7 

Macnsiwj  ^ 

MaeStlllan  Ex.  3-^1 
Manitoba  Stigar  10 
Merrill  Island  9 
Mexican  Lluht  4 
Aipiew-Suroass  3 
Mtd^Cont.OU  t 
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Molson’s  Hre^. 
NatM  (irocers 
Neon  Products 
New  Calumet 
North.  Electric 
Powell  River 
Presseti  Metals 
Princess  Pet. 
Quebec  Copper 
Royalite  Oil 
Silver  Miller 
Silver  StaiHlard 
Silverwood 
Stand.  Pavinn 
Sun  Oil 
}fupertest  Pet. 
Torbrit  Silver 
Tr.-Binpire  O. 
TtinKsten  Corp. 
Wcedon  Pyrite 
W.  Can.  Brew. 
Yale  Lead 
Zellers 
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Only  Fioit  Can 

>  (Continued  from  page  1)  goveknment  of  Canada  bonds 

000  farmers  in  crop-faiJiir?  pay- 1  Bafp  Maturity  bm  Ankad 

mtnts.  ,,,  J95I  j)9 

- S?\'idence  tf  the  improvoJ  con-  int  Feb,  19.^?  i9' 

ditions  in  Saskatchewan  ir  seen  {*}  ^ 

iJWthe  ajinounccment  last  week  by  !>;'»  1st  Mar.  its 

i,  C.  Nollet.  minister  of  as:ricul-  j'*!,  !)S: 

ture.  to  the  effect  that  govern-  1st  Juiv  195R 

ment  freight  assistance  on  fodder  ;ir-„  jj,  ^la,  i9,i7  09' 

■hipments  to  the  drought  areas  o-.  ijg; 

would  be  discontinued.  Since  the|h^"  1st  jun’e  iwn  os' 

.  plan  was  established  iij  1047  thej  ^;,;  oct  iw  o:! 

growth  has  been  good  in  most  of  1st  June  loo'fi  oo’ 

,  these  regions  and  farmers  have  i,l?h.i,me  tow 

been  enabled  to  accumulate  re-  jr-p  Perp’i*  call. ’fiRi  9.9 

serves. 

Good  Year  for  Alberta  CANADA  GOVT,  guarani 

With  the  wheat  likelv  to  run  f  N  R-  [  •••  JJ*: 

over  25  bushels  to  the  acre.  Al-  ciistR.  iDxlii  3  ‘  I9S9  9J 

berta  has  a  distinctly  satisfactory  »  ••• 

crop  this  year  All  summpu  long  I  (f.'vin,’  ,i).r,.)  27*  I97i  9 

the  province  has  been  deluged ; 

with  rain,  and  now  the  wheat  crop  j  PROVtNClAL  bonds 


Dividend  Declarations 


isf  Nov.  19.it 
Ist  Feb,  19.i2 
1st  Nnv.  19,i2 
1st  Nov.  19.i2 
1st  Mar.  19.i9 
1st  .Mar.  19.i4 
l.ilh  Dec.  19.‘)4 
1st  Juls-  19.iR 
1st  Nov.  lO.ifi 
1st  May  19.i7 
1st  June  t9.V! 
1st  Jan.  19.s9 
1st  June  1990 
1st  Feb.  1992 
1st  Oct.  1999 
Isl  June  1999 
1st  Sept.  1999 
l.ilhJune  199S 
Pcrp’ls  call.  ’991 


toot,  »  Dl; 

mis,  Rite  i 

ooil  -Abitibi  P.  A  P.,  Cxunmon  1.00  ,2.i 

Abitibi  P.  A  P..  Pref.  _  ..97 

Acadia-Atl.  Sugar,  Ref.  Com.  .12' 

ne.sj  Acadia-Atl.  S.  Ref.,  iri  Pref.  5.00  1.2i 

|,jj4  Acadia-All.  S.  Ref.,  Class  "A"  1.20  .30 

ynj  '  Aluminum  Co.  of  Can.,  Pref.  1.00  Jti 

]fl()  Aluminium  Limited  .  ,90 

P9s;  Agpcw-Surpass  Shoe  Stores  .no  .i.i 
097*  Anglo-CTandn.  Telephone  “A”  90  .15 

99s,  .Argus  Corporaticu,  Com.  . .  .90  .15 


Yearly 

$ 

DIt. 

Payable  Record 

19.51 

Paid 

1950 

Paid 

Rate 

1.00 

t 

-2,5 

'5 

Oct. 

1  Sept.  1 

$ 

.50 

« 

1..A0 

..17U 

Q. 

Oct. 

t  Sepf.  1 

1.50 

I. .50 

Uct. 

1  Sepl.  10 

.1714 

5.00 

Q. 

Sept. 

1.5  Aug.  20 

3.7.5 

5.06 

1.20 

.’30 

Q. 

Ocf. 

1  Sept.  10 

.90 

l.OO 

J2.1 

Q. 

Sept. 

1  Aug.  8 

.75 

1  00 

.90 

Sept. 

5  Aug.  6 

2,5.5 

3.4.5 

Sept.  4  July  31 
Sept.  1  Aug.  10 
Sept.  1  July  31 


Ogii  .Argus  Corp..  Pief..  4>.a%  ..  4  50  1.12'^  O.  Sept.  1  July  31 

9gi,  Associated  Tel.  *  Tel..  Pref.  6.00  i.,in  Q,  Oct.  1  Sept.  3 


t9(),7,  Auiior  tiold  Mines  .... 
97T,  Auto  Electric,  Common 
94s,  .Auto  Electric.  “.A" 


,0.-. 

..iO  .12'i 


CANADA  GOVT.  GUARANTEED 

•R.  iP.G.i  ...  I'a  19,M  103",  .. 
,R.  in.G.  t  ...  I",  19.Vi  112';  .. 
.R.  lD.G.1  ...  3  1959  93  99' i 

R.  (nr,.>  ...  9  1999  99'i  97'; 

,R.  (n.G.t  ...  2',  1999  944,  99 

,R.  (D.G.)  .  .  27s  1f7l  94',  99 


Baruiuc  Canadienne  Nationale  .80  .20 

Bank  of  Toronto  .  1.40  ..‘t,, 

Rank  of  Alonireal  ...  ..  1.00  .2.3 

Barbcr-Ellls  of  Can.,  Com  .  2., it)  .62li 

Bathurst  P.  A  P  Co..  “A”  .  3.00  .79 

Bclding  Corticelli,  Com .  6.00  1.50 

Holding  Corticelli,  Pref.  ....  7.0O  1.7.i 

Belleterre  Q.  Mines  . 20  .10 

Brantford  Hoofing,  ".A”  ....  1.00  .2.9 

Brantford  Roofing,  “B”  ....  .40  .10 

Brantford  Cordage  “A”  ....  1.00  .29 

B..A.  Bank  Note  30  .20 

B.-A.  Oil,  Common  mewl  ..  .90  .12'- 

R.C.  Parkers.  ".A"  . 79  .37 '5 

B.C.  Packers.  “R"  . 79  .,37'J 

Brown  Co.,  1st  Pref .  5.00  1.2.9 


crop  in  1940  when  its  wheat  went  I  N-;  o-n,.ick.  3.  j99!^^^  33.90  92.00 


- - -  ..r -  Scotia,  1!<»-  ....  3".""  . . .  <'?'”'f's  t,1d  Com. 

Of  moisture,  the  best  rains  of  the  \„va  suotia,  3.  1998  ....  89.on  9i.oo  1  Vn„n.mn 

..  nnfnrirt  ?  1Q77  OG  0f>  O'*  Of)  LSnuil.  CollI^ri^S  ( I'UnsiTlUir)  .• 

season  were  recorded  in  the  ilyd'rd  Kicot.,  9i.7i>  9.3.75  Prpdgf*  A  ivick 

han'CStine  operations,  it  is  vioilbt-  Ont.  Hydro  Klect.*  X  19‘'8  91.2.1  9.3.00  I  Fairbank^-Morse  Com  3.00 

®  ^  Mi-fiv/v  oji:  *RB  ftA{  OA  ^<1  .  Candii.  Top  Macnin^r.' «  A  1. 00 

•outhem  areuj  last  Aveek.  Ki-rr'  3  *1999  on  in  92  on  !  Candn.  Indusirirs,  Common  . 


90  00  92.00  Collieries  (Dunsmuir) 


-I  ('.aiuiii.  Preilge  A  Dock 


•outhem  areas  last  Aveek. 


Ont.  Hydro  Elect..  .3.  1969  OO-iO  92.00 


Since  they  AAdll  seriouslv  delay  ■  Ont.  Hydro  Elect.,  1979  ..  90.00  91.50  '  industries.  Pref. 

o,itL.c  nicy  OC  V.  I  Pr  E/lward  Is  9  1998  94  90  (.aniin.  Iiigersoll-Ha  - ‘ 

ful  whether  the  soaking  the  south-  pj.-  is,,'  i-i,.  iooi  so'.'oo  92.no  1 i-womotivc 

ern  area*  got  last  week  did  much  1  Pr.  Edward  is.’,  .t.,.  ifci  92.90  iij-O"  „ 

^  ®  •  I»r  KHu'flpH  T«  *?  OA  Art  <)'4  AA  f.andl).  Oil  C-OS.  S 

^ood.  The  rain  will  improve  j  QnVbeo,  3,  19b6  ,* . !  n7.on  Oil  Cos.  5 

late  crops  howeA'er,  and  the  pas-  Quebec,  .3.  1992  .  94.90  9h..90 

.  r  *  oiiebec  .3  39^3  **375  OS  75  ' '  >alfwa\,  Pre 

turea  will  be  revita.lized.  Mam- 1  .  9^  .>■  93*7^  '  cdn.  Tire.  Commoi 

toba-s  sugar  beets  and  other  spec  !  O.M.C..' 2"'s.^^i96.  87.oo  | 

laltv  crops  wil!  all  bene.'it.  In  the  q  m  c"  3"  1999  . 3<)'9n  92  00  • AVestem  l.i 

north  where  big  yields  are  antici-  O.M.c.,  9J..  wo  .  93..90  WAc^  A “ For. 

pated  the  call  is  for  warmer  Saskatchewan.  .9,  19,98  109.90  ..  Mnegars  Ltd. 

siTASther  'iaskatcliewan.  9";,  196.9  .  93.90  ino..90  landn.  Int.  Inv.  Tr 

weainrr.  Saskatchewan.  .9'-.  1963  .  99.00  97.00  I '•>■""<1.  Int  Inv.  f 

Western  famiers  now  taKe  some  _  I  (  ons.  Textile,  5c;.  1 

comfort  in  the  knowledge  that  |  MUNICIPAL  BONDS  '  c"";  Av’dr^^A'^'t^abb' 

damaging  frosts  ha\'e  never  been  j  Bid  .Asked  !  can.  Avire  a  Cable 

encountered  tivo  years  in  aucces- ;  chaHoUctown.^  1963  ..  99.00 

Bion.  For  the  next  month  however, '  {lull  s'l,,  1093  ".'i  '  38  90  f  .anada  i.ifc  Assur 

weather  forcasts  will  be  anxiously  | ^994  io,j;o  ioj.oolj'- 

checked.  I  Mnnlrcal,  1990  .  92.00  91.00  '-<1".  (  elaiiesc.  Com 


Candn.  Ingersoll-Rand 
Candn.  Lwomotlvc 


Pref. . .  S.OO 
Pref.  .9.00 
Pref...  4.00 


9L.90  96;.90  P"  P"f-- 

"9  79  9.9  75  '  *  O'"-  bafeway,  Pref . 

9'>  09  93  79  ' '  dll.  Tire.  Common  .  . 

87  no  oVnn  !  La"-  *  tV)™-  Sugar  . 

90,90  93  00  ;  •  andn.  West.  Nat,  Gas,  Pref. 
3'l  90  92  00  •  Candn.  AA'cstern  Lumber 
93  90  99  00  '  Candn.  AVIrebound  Boxes  ".A’^ 
01  "in  oi  nn  <  an.  Fdries  A  Forg.,  "A”  .. 


2.00  ,,90 

S.OO  2.00 
.9.00  1.29 


.Sept.  1  .Aug.  10 
Sept.  15  Aug.  17 
■Sept.  1,9  Aug.  17 
Sept.  1  Aug.  15 
.Sept.  1  Aug.  L9 
Sept.  1  July  31 
Sept.  14  Aug.  11 
Sept.  1  Aug.  3 
(Vt.  1  Aug.  31 
Oct.  1  Aug.  31 
Sept.  1.1  Aug.  1.9 
Nov.  1  Oct.  15 
Nbv.  1  Oct.  1.9 
Sept.  1  Aug.  4 
Sept.  15  Sept.  1 
Oct.  I  .Aug.  19 
Sept.  19  Aug.  31 
Sept.  15  Aug.  31 
Sept.  1  Aug.  21 
Sept.  1  Aug.  21 
Sept.  15  Aug.  15 
Sept.  1.9  Aug.  15 
Sept.  15  Aug.  15 
Oct.  27  Oct.  0 
Oct.  27  Oct.  9 
Sept.  15  Aug.  29 
Aug.  31  -Aug.  24 
Sept.  20  .Aug.  20 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
.Sept.  1  Aug.  20 
Oct.  1  Aug.  31 
Oct.  I  Sept,  to 
Oct.  1  Sept,  to 
Sept.  15  Aug.  31 
Dec.  14. Nov.  14 
Sept.  1  .Aug.  15 
iVt.  1  Sept.  12 
Oct.  31  Sept.  23 
Oct.  1,9  Sept.  1 1 
Sept,  29  Sept.  12 
Sept,  t  Aug.  1.9 
Sepf.  15  Coup.  95 
Oct.  1  Aug.  3t 
Oct.  1  Aug.  31 
Oct.  1  .Aug.  31 
Sept.  1  Aug.  1.9 
Sept.  1  ,Aug.  to 
Sept.  1  Aug.  10 
Sept.  1  .Aug.  19 
Oot.  16  Sept.  17 
Oct.  1  .Sept.  8 
Sept.  1.9  Aug.  31 


3.37^  4..50 
9.0tl  4. .90 

.17  .23 

..37  >,  .1.9 
..37',  ..90 

.60  .80 
1.25  1.90 

.75  1.20 

1.87U  4.,90 
3.00  3.50 


.90  .80 

.87 'i  1.00 


.90  1.20 

.  1.9  .90 

.7.9  .90 

.3.00  2.90 


.50  2.50 

.974  1..30 
1.50  1.50 

1.. 9fl  1.50 

..53U. 

1.90  2.00 

1.92t^  2.00 
2.00  2.00 

.19  .22'-i 

1.70  t.99 

2.00  2.00 
.8.9  .80 

1.00  .371.4 

7.0(1  7.00 

3.00  0..90 

1.50  2.00 

1.. 90  2.90 

8.00  8.00 

.9.00  .9,00 

4,00  4.00 

.3..17ii  4. ,90 

1.40  1.70 

.7.9  1.00 

.Wl  ..SO 

.10  .10 

1.50  1..90 


New  life  insurance 


j  Mnntrcal,  1990 

_  i  Montreal,  3,  1994 

.  I  Montreal,  .3.  1970  .  39,00  3.3  ,90  '  S;?"’.'"  ’‘O'"’- 

|\  I  J  •  I  Montreal,  3.  1974  .  3.9.00  88.00  1  Coat'^n  -y"'. 

UanAr  InnilCtril  Quebec.  3'.,  1994  ..  .  39.00  iChatco  Steel, 

■  duel  IllUUdlly  I  St.  Boniface.  .3,  3'.i.  4.  1977  3.3.00  87.00  i Trust 

^  ^  ^  |St.  .lohn.  4'-,  1971  .  in8..9n  .  . .  V 

(Continued  from  page  1)  l  Three  Rivers,  3'-.  1963  ..  39.00  .  !  t.obalt  l  ode  Si 

- - — !  Vancouver.  5.  196.9  .  109.00  110.00  ! '-noksville  (  o.  ! 

port  Sulphur  Company  of  the ,  Hes^nc^.  1994  1O0.00  ^ 


.  .. 

86.00  .... 
88..i0  .... 

JOt.AO  100.00 
89.00 

92.AA  ni.fW) 
80  0(1  Ol.sV) 
86,  OA  8.S  .’,0 
8.T.AA  88.00  I 

80.00  .  i 


Vinegars  I.td. 

. 80 

.20 

Q 

Sppt. 

I  Aug. 

15 

.60 

.95 

Int.  Inv.  Trii.st. 

Com . 

.10 

Sppt. 

1  .Aug 

1;» 

.30 

Int.  Inv.  Trust, 

Pfd. 

Sept. 

I  Aug. 

15 

8.75 

15.00 

Textile,  .*»^c 

1.0A 

..lA 

s 

Dec. 

1  Nov. 

1.5 

1,00 

1.00 

Permanent  'Itge. 

.  --'.oo 

.iO 

0. 

Oct. 

1  Sept. 

l.'l 

1 .9.i 

0.9:* 

Wire  A  Gabli,  '•  V 

’  ...  too 

I.Ort 

n. 

Sept. 

1,5  Aug. 

sTI 

:L(H) 

(.00 

irp  A  Cahlp,  **B 

*  s’^.OO 

')• 

Sept. 

15  Aug. 

31 

‘i.lii 

2.50 

'.otton.  (.orn. 

.70 

H. 

Oct. 

1  Sept, 

a..oo 

.aOttons,  Pref. 

..'^0 

0. 

Oct. 

1  Sept. 

1.20 

1.20 

^  I.lfe  .Xs.^uranct* 

.... 

s',  on 

n. 

*V(. 

1  Sept. 

?0.00 

20.00 

““  I#  I  (as  against  10  million  last  year) 

I\0r6dl1  made  short  work  of  the  cotton  I 

t  continued  from  page  1)  |  shortage.  Prices  which  had  never 

.soared  as  high  a.s  for  wool  al.so 
“  in  New  Zealand  showed  a  drop  of  ■  experienced  a  drastic  drop. 

65'jc  from  February  level.s.  i  A  price  of  $2.40  per  lb.  for 

TTiese  developments  are  bound  i  woo.'  tops  compares  with  $2.80  a 
to  intensify  the  inA’entorics  prob- 1  year  ago.  while  a  price  of  ,34 'i 
lems  of  Canada's  textile  mills  in  cents  for  a  lb.  of  cotton  compares 
face  of  a  sluggish  consumer  mar- 1  with  38  cenLs  a  year  ago  and  of 
ket  and  of  unprecedented  imports !  43  cents  in  spring. 

of  manufactures  and  apparel  from  i  - -  j 

the  U.S.  as  well  as  the  U.K.  Julv  Llf*  InsuranCS 

Even  a  short  period  of  fantas-  ^  I  > 

tic  raw  wool  and  of  high  cotton  5®*®*  51/J  Million  jl 

prices  in  our  chemical  age  was  -  1 

enough  to  bring  a  number  of  new  Toronto.  New  life  insurance 
substitutes  on  the  market.  And  PFoi-«ftion  Pt't  iR  force  by  Can- 
rayon.  the  oldest  of  the  substitutes,  Bdians  in  the  .'iO-odd  British.  Unit- 
for  silk,  had  also  to  take  a  con-  States  and  Canadian  companies 
siderable  slash  in  price.  operating  in  this  country  amount- 

Whether  Canada  should  how-  about  $173,000,000  during  the 

eA’er,  have  to  take  all  the  surplus  1  of  July.  In  making  the  an-  j 

i  manufactures  that  U.S.  mills  are  ■  notmootTient,  the  Canadian  Life  In-  j 
I  unloading  today  on  the  market  surance  Officers  Association  said 
here,  is  another  matter.  Vigorous  of  this  total,  nearly  $133.- j 

I  representations  are  being  made  by  700,000  was  in  ordinary  life  con-! 

!  the  industry  in  Ottawa  in  view  of  iRaots;  $14,800,000  in  industrial  [ 
a  stricter  interpretation  of  anti-  contracts:  and  $24,400,000  in  ! 

I  dumping  legislation.  S’foup  contracts. 

!  U.S.  Controls  Factor  'f^e  figures  for  ordinary  life  1 

There  can  be  no  doubt  that  the  j  compiled  by  the  Life  = 

establishment  of  controls  last  Feb-  lR*urance  Agenc.v  Management 
ruary  had  a  beneficial  effect  on  Association,  by  prorinces  w;ere:  I 

prices  in  the  U.S.  A  comparison  Alberta . ^  0.064.000  j 

of  price  trends  here  and  below  the  !  Bcitish  Columbia.  . .  10,083.000  j 

border  during  the  past  4  or  5  Manitoba  .  7,046.000  1 

months  proves  this.  It  was  how-  N®'^  Brunswick  . .  3,320.000  1 

ever,  a  shock  treatment,  largely  Newfoundland  ....  023.000  1  a 

psychological  and  the  effects  are  NoA’a  Scotia .  1.705.000  ® 

wearing  off  fast.  Ontario  .  .50.014,000  | 

Since  the  Capehart  amendment  Prince  Ed.  Island  .  313,000  j  ^ 

price  controls  have  no  more  teeth.  Quebec  .  33. 47 1. 000  ■  p 

Manufacturers  can  charge  all  the!  Sa.skatchewan  ....  4.7i6,000  |d 

proven  increases  in  their  costs !  ^  I} 

since  Korea  and  workers  get  wage  i'  TOTAL . $133, 1 20,000  ^ 

increases  corresponding  to  the  I  ' 

cost  of  liAung.  What  controls  still  i 

do,  is  to  stop  the  odd  profiteering  Unemployment  Clolms  In 
by  business  firms  that  enjoy  a  j  Up  FfOm  Lost  Year 

sellers  market.  On  the  other  _  i 

hand  there  is  the  emergence  of  Ottawa  -  Initial  and  renewal  I 
the  black  markets.  = 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Alberta . 

$  9.064.000 

British  Columbia  . 

10.983.000 

Manitoba  . 

7,046.000 

New  Brun-swick  . 

.3„329.000 

Newfoundland  . . . 

923.000 

Nova  Scotia . 

1.795.000 

Ontario  . 

59.014,000 

Prince  Ed.  Island 

313,000 

Quebec  . 

.33.477.000 

Saskatchewan  . . . 

4.776,000 

TOTAL  . 

$133,720,000 

Dn  iDEND  NOTICE 

.Notice  IN  hereby  itiven  (hat 
dividends,  in  the  renpective 
nmountK  pvr  aharp  apt  out  bp- 
low,  havp  bppn  dpriarpfl  pay- 
ablp  Ortobpr  1.  1951,  to  ahara- 
holdpra  of  rpcord  at  fhp  ploae 
of  buainpaa.  Spptpmbpr  I,  1951, 
on  thp  followinff  nutatandlns 
•ahappa  of  ABITIBf  POWER  * 
PAPER  COMPANY,  LIMITED. 
Prpfprrpd  37'4r  ppr  ahara 
<  ommon  25c  par  abara 
By  Ordar  of  iha  Board. 

1-  B.  POPHAM,  Sacratapy. 
Toronto,  Au«.  9,  1951. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


CANADIAN  CELANESE 
LIMITED 

I  Montreal,  Quo. 

The  Board  of  Directors  has  this  day 
I  taken  the  following  action  with  re- 
I  sped  to  Dividends; 

I  preferred  shares,  $1.75  SERIES 

1  “1'^  three-quarter  cents 

I  (4,334c)  per  share,  which  shall  be 
deemed  to  be  for  the  three  months 
to  September 
30,  1951,  has  been  declared  pavable 
September  30,  19.51  to  the  holders  of 
record  at  the  close  of  business  on 
September  7,  1951. 

preferred  .shares,  $1.00  SERIES 
Twenty-live  cents  (2.5c)  per  share, 
which  shall  be  deemed  to  be  for  the 
three  months  period  from  July  1. 
1951  to  .September  30,  1951,  has  been 
declared  payable  September  30,  195! 
to  the  holders  of  record  at  the  close 
of  business  on  September  7,  1951. 

COMMON  STOCK 

Si.\ty  cents  (60c)  per  share,  in  respect 


j  )\friT?Tr' Ar'F'  AXirtx  i  fliird  quarter  of  1951,  lias  been 

I  MORTGAGE  CORPORATION  I  declared  payable  September  50,  1951 
1  ;  ;  ...  to  the  holders  of  record  at  the  close 

NOTICE  i.s  hereby  given  that  ,  of  busine.ss  on  .September  7,  1951 
a  Dividend  of  Fifty  Cents  per  ' 

.share  on  the.  paid-up  Capital  i  g.  ALLA.N', 

Stock  of  the  Corporation  has  ■  Secretary' 

been  declared  for  the  current  August  15,  1951. 


i  be  payable  Monday,  the  First 
dav  of  October  next,  to  Sharc- 


"lin  Olan-sc.  Pref.  ... 
Cdu.  I>l.inese,  Pref. 
'idii.  Celaiiese.  remmen 
Catelli  F'tocI,  "A"  . . .  . , 

Catelli  Fond.  ‘'B" 

Chatco  .Steel,  rommon 
Chatco  Steel,  Pref. 


Sept.  39  .Sept,  7 
Sept.  31)  Sept.  7 
Sept.  .30  Sept.  7 
A 113.  3t  Aug.  21 


t.ltf-i  1.79 
.7.9  1.00 

1.80  2.10 


Ottawa  —  Initial  and  renewal 
claims  for  unemployment  Insu- 

Dr/.kLm  Woods  Manufacturing  ;  ^ny^-'and  ^Thr  Roy^  ™ 

iVlOld  rrobicni  over  l^t  years  .lune  total  of  51..  Compony  Limited  iancToriorConverSe 

j  (Continued  trom  page  1)  284.  At  the  end  of  the  month,  i  Fund  Debentures  of  the  Com- 

I  I- s6,.523  ordinarv  claimants  signed  smiCK  is  hen-hy  «iveii  iiuii  a  panv  NOTICE  IS  HEREBY 

ever  dowm  at  3,259.000  ounces  as  the  live  unemployment  register  'IharX"  ti,^^^^^  THAT  effective  August 

compared  with  9,339,000  ounces  against  109,43,3  a  vear  earlier  r.ommoii  simrex  nf  tlir  Conipany  has  I  20,  1951,  the  conversion  rate 
^  the  first.  Benefit  payments  in  .iune  amount-  199I  ‘’p»v,:i:i,.'’'’slp‘'  i  changes  to  the  rate  of  6  598/1567 

The  inflow  in  the  first  half  of  to  $3,51aS.7.'^I?  in  respect  of4  1,-  temh^r  28th,  to  .sharehohirrs  of  t^rdinaiy  full\  participating;  non- 

1951  of  12.585.000  ounces  com-  480.733  proven  unemployed  days 

pares  Ax-ith  938.000  ounces  m  the  compared  with  $6,378,926  for  2,-  RV  order  of  TIIF,  R'I  AHD  i  conversion^  price  of  .$15  67%er 

first  half  and  15,100.000  ounces  in  742.203  days  in  June.  19,50.  B  n  MDFFIT.  share,  i 

the  second  half  of  1950.  There  were  more  initial  and  re-  A-i.-p-Prcsi.iput  .•m.i  .  .  _  _ _ 


September,  1951. 

By  Order  of  the  Board. 

J.  W.  ROSE.  Jr  , 

Secretary. 

TORONTO,  August  15th,  1951. 


Woods  Manufacturing 
Company  Limited 

NOIIO,  is  hi’ruhv  Riven  llinl 


:  auPERTESr 

Petroleum  Corporation, 

I  Limited 

i%  Converlible  Sinking  Fund 
Debentures 

I  Pursuant  to  the  Trust  Deed 
1  dated  as  of  Nov'ember  15,  1950 
I  between  Suportest  Petroleum 
I  Corporation,  Limited  (the.  "Com¬ 
pany")  and  The  Royal  Trust 
:  Company  providing  for  the  issu¬ 
ance  of  4  Or  Convertible  Sinking 
!  Fund  Debentures  of  the  Com- 
I  pany,  NOTICE  IS  HEREBY 


St.  Bonifacr.  3,  3'.’..  4.  1977  S.A.mi  87.00  i  •  '’-"'‘'<''•^<1  Trust  A  Lyre. 

St.  .lohn.  4'-,  1971  .  in8..9ft  .  l(.'n7a"o  T  tri  ,  .9'...r;,  Prrf. 

Thi  op  River.s',  3'-.  1963  ..  39.09  .  !  t.ohnlt  I  odp  Silvrr  Mines 

Vancouver,  5.  196.9  .  109.90  110.60 ! '•O"''*'’'"*  ^  *  “A”  . 


Cockshutt  PIoTv  Co. 


disooverv  of  vast  deposits  of  |  Winnipeg.  4'"-.  ioM  iio.oo  . . . .  i  Urntted  . 

native  crude  sulphur  in  the  Mis-|  ' - 

eissippi  River  delta  Avhich  would ;  railway  and  navigation  bonds  :  l  ousumers  Gias.s  r.n . 

reportedly  allow  production  of|  “itv  Bid  Asked 

WO.OOO  tons  of  sulphur  a  y®ar.[,^^  " 'f  co.1 . 

The  company,  according  to  state- 1  Cap  steamships  .  4  1996  9.9  98  Pavis  Leather  t  o 

ments  at  a  press  conference.  in-i'-TR . .'Px  1970121  i2t  ^  oavis  Leather  Co.  "B” 

tends  to  build  a  $10  to  $15  million  j  cORPORA^i^  bonds  I  !>i'”l''’rs''corp.  ^S^gran,;’ 

plant  with  that  goal  in  sight.  |  IORPORATION  BO.NDS  loom.  *  Anglo  Inv.,  Pref.  .. 

Officials  called  the  mine  the|sigoma.  19-9  ...  m  Ht  '  CZ.'  t"  I  cllem.;  rZ:  :: 

largest  single  such  development  •  Avalon,  3'.9.  1996  .  94  ,  Dom.  Scottish  Inv..  Pref. 

anywhere  in  the  world  in  the  last  !]:'!  3'..!T973'  li’4  llZ;  TeT.il'eT* Common 

two  decades,  and  said  that,  t'r.inlian  frac*  .  l',.  t97fl  9:t'...  9.91.,  p^^n  Textile,  Pref . 

assuming  Washington  gave  a  go-  {J;'c:  ;;;;  r.Zohu?  Bris'’”  . 
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1.20 

..10 
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Sepl. 

1 

Aug. 
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.90 
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31  Jul.v  ,11 


ahead  signal  on  the  plant  cons-  n.c.  Electric.  3‘r..  i37,t  —  ss 
truction,  the  mine  wottld  be  in ,  JVl’pary  *'i’o''er.’  .3‘4.^**1967' ”  99 


T)om.  Tar  &  Ch?m.,  Pref,  . 
AA,,  j  Scottish  Inr.,  Pref. 

89*3  :  Dnm.  Structural  StrrI.  Cr^m 

"IS  I  Horn.  Textile,  Common 

V  Textile.  Pref . 

??  -  gl'-  dominion  Stores  . 

Donohue  Bros . . 

i  Donnneona  Paper  Co . 


2.50  .62*, 

..  .10 
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Q 

Sept. 

15 

Aug. 
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Aug. 
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0. 

Sept. 

15 

Aug. 
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.90 
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Sept. 
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Aug. 

1.1 

3.75 

■5.00 

.37'i 

Q. 

Nov. 

1 

Oet. 
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1.2.5 

1.00 

Q. 

Qct. 
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Sept. 

1 

1.00 

1.00 

Shortage 


R.  Mornr. 

Vjue- President  and 

SffTFlarv-Tre.'Mnrer, 


(Continued  from  page  1) 


There  were  more  initial  and  re-  vi,-e-i>re,id( 

newal  claim-s  than  in  June  last  sc-n-tary-n 

A'ear  in  all  provinces  except  Prince  Montrrai.  August  2ist.  19.91. 
Edward  Island.  New  Brunsw'ick, 

Quebec  and  the  Prairies.  Total  for 
Ontario  rose  to  26,003  from  15.-  GatineOU  PoWOf 

564  a  year  ago.  British  Columbia  CompOliy 


I  first  report  without  adding  an\M 

I  to  7,582  .from  6,802,  Nova  Scotia, 

specific  recommendations  ®xcept  ^  •  ,  •  niVIDEND  NOTICE 

pointing  to  development  of  sub-  "  ir  1  ..lui.  anj  *  ® "  .•  j  1  i,  r- 

foundland  to  606  from  352.  The  '  Quarterly  dividends  have  been 
stitutes  and  avoidance  of  in  0„ebec  declined  to  16  -  i  of  Sl.2.5  a  share  on  the 

The  report  forecast  a  30'^r  increase  ;  18  TiSP  Manitoba  to  Cumulative  Preferred  Shares, 

in  “free  world'*  production  whi(*h  ^  o  oor  ’  *AiKA$.fa  ♦  ^  share  on  the  5C'Cr  Cunui- 

—  except  for  a  slight  increase  in  i  ^  nn],  *”e  ''l  I  u  Preferred  Shares  and  30e 

French  Caledonia  —  will  entirely  !  Saskatchewan  to  437  |  ^n  the  Common  Share.s, 

come  from  Canada.  The  extension  j  f'’"’ ^7""  Edward  I-- :  m  each  ea-se  payable  October  1, 
,  J  ..  ..  ,7,_, 1 1  I  land  to  151  from  186.  1  1051,  to  holders  of  record  at  the 


Sppt.  1  Aug.  17 
Sept.  1,9  .Aug.  1.9 
Qct.  1  Sept.  .9 
Oct.  1.9  Sept.  17 


production  two  vears  nee.  I  Canada  Electric,  3'i,  1967  92  95 

The  coming  ofVreeport  Sulphur ;  ;; 

'Co.  into  Quebec  a.s  a  major  1 ‘•.■itineau  Power,  .a'..  1979  99*  93 

A  ■  A  J  A'  <ireat  Lakes  Pwr.,  3*2,  1969  90  93 

operator  in  pyrite  production  ip,  pij,„  ,  ...  29.9  27.9 

raises  a  number  of  interesting  pos-  Low.  st.  Law.  Pr.,  I'i.  19.98  9,9 

...,■4. _ 4  ^  H  i  Di  c  Elcctric.  1956  90*3  .. 

«ibihties.  Freeport,  chief  among  ^f4»^j^an  i.  a-  Powpt  .=•.  7.5  77  ^  8i 
the  large  sulphur  companies  in  the'  Mt.  island  Power,  5*^,  1957  )06 

.  J  A*  I  Macl/arrn  Oue..  3,  1969  89’i  92 

United  States,  has  made  an  option  |  y,o„treal  Tram.,  a.  19.9A  !.  ax  199 


F-ddy  Paper  Co.  “A”  . 

Electrolux  Corp.,  Com. 

Emp  Brass  Atfg.  Co.  .90^  Pref, 

Ford  of  Canada,  ".A”  . 

Ford  of  Canada.  "B" 

Gair  Co.  Can.  Ltd  ,  4'c  Pref. 

■atincaii  Power.  Com . 

iiatineau  Power,  .Aov  Pref. 
Gatinc.aii  Power,  .9'-,-9.  ITef, 
(rolden  .'lanilou  Mines  Ltd.  . 

'iordon  .AIaeK.Tj .  "A"  . 

Gordon  MacKay,  "R”  . 
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5»ept. 
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.27 'i 

0. 
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15  Sept.  28 

.82' 

2.00 

.50 

'?• 

Sepf. 

7  Aug.  10 

.3.00 

.3.00 

Pref. 

2. 00 

')■ 

Sept. 

7  Aug.  10 

.3.00 

.3.00 

4  00 

1.00 

>) 

Sept. 

1  Aug.  15 

.3.00 

4.00 

1.20 

.30 

0. 

Dct. 

1  Aug.  31 

1.20 

1.20 

The  report  forecast  a  30'^-  increa.se 
in  "free  Avorld"  production  whidh 
—  except  for  a  slight  increase  in  j 
French  Caledonia  —  will  entirely  ; 


number  in  Quebec  declined  to  16,- 
677  from  18,589,  Manitoba  to  1.- 


share.  1 

DATED  August  20.  1951. 

SITPERTEST  PETROLEUM 
CORPORATION.  LIMITED 

By  C.  C.  COPEM-SN. 

Secretary-Treasurer. 

NOTE:  This  cliange  in  the  conver- 
*ion  rate  resulted  from  the  suh- 
His’ision  of  the  iniiued  and  unUsued 
ordinarv  ®nd  common  shareii  on  a 
'*fi  ve-for-one’*  hasia. 


BARYMIN  COMPANY 
LIMITED 


Oct.  1  Aug.  Al 
Oct.  1  Aug.  At 
"it.  1  Sept.  12 
Sept.  14  Aug.  1.9 
Sept  14  .Aug.  1.9 
Sppt.  15  Aug.  2.9 


J.  R.  RINKS, 

F.C.I.S., 

.SpcpctarA'. 


ment  is  a  good  one  for  Amora. '  Ouebec  power.  As.  1962  ,  91 

but  the  most  interesting  aspect  of  Shaw inigan.  3'j,  1979  94 

the  situation  appears  to  be  in  the  ■ ''bawinigan.  a.  i97t  99 

,  J.  t  ,  shawtnigan.  A'-.,  I97A  94 

fact  that  the  whole  district :  st.  Maurice  Pwr..  A'4.  1970  91 
(Joannes  ToM'nships.  PQi.  seems '  "  '""'upg  F.ipct.,  A',,  1971  97 

to  abound  in  heavy  pyrite  deposits ,  STRIAL  — 

Avhich  lend  themselves  to  sub- 1  xbiiihi,  1',,  I96i  ia9 

etantial  sulphur  production.  j  Abitibi  p.  a  P..  a'-j.  19.97  9.9 


.  ..  Acadia-Atl.  Sugar.  A',.  196,9  96 

Under  the  Arn-ira  option  agree-;  \i„minium  cn..  A';,  1971  9A' 

ment,  Freeport  has  already  paid '  Auglo-Cau.  "it,  1.  1969  .  t2n 

,  ,  Barviip.  1356  ..  |0.'> 

SIO.OOO  and  pays  an  additional .  j^owator  P.  A  F\,  1^68  oi 

$50,000  in  the  near  future.  From  i H^c'lprsou.  4,  1961  90 

,,  ,  ^  ,  ,  .  ^  ..  R-A.  Oil.  .1'-.  1961  ..  It:; 

all  .future  sulphur  output  on  the  it;. r.  rnrpst  pmd.,  4'i.  '66  97 

property  Arnora  is  to  receive  ^yc.  (■'"'st  Priai..  4.  1966  92 

per  unit  in  roA’alty.  Since  Arnora  cau.  Brpwprips.  4,  1969  _  9a 

has  no  further  expense.s  in  con-  I 

nertion  with  the  operation  of  the  I  Canadian  Oil,  A';.  I96t  .  97 
property  a  verv  sub.stantial  capital !  '  9''-  0.  h"-.  '>.  19.9.3  ''j 

position  might  be  built  up  over  a  Ciukshuit  Plow  j'a.  i96.i  99 

period  of  time.  ;  V"-; 

The  FmanriaJ  nmes  under- ,  Dnnt  Pf'viilf',  (.  ir^w;  im 

Stands.  however,  that  Arnora !  1-'^' l**’*V'V^*'^*’»-t'** 

expects  to  inve.stigatc  nearby  it;,  h  iddy.  i  196';  97'! 

properties  on  which  similar  geolo- ;  1.'*',  ’  ^H'.  ■■.  •  ••  ''') 

^  rs  1  Pfxriprni  (frain.  1.  1966  9., 

gical  structures  occur,  with  a  view  ticu.  steel  Wares,  ,3'.^,  1970  9:1 
to  creating  its  own  pyrite-sulphur  Tobacco! Ti!’ 1970  9-' 

operations.  Imi  Accept..  1.  I9ii9  '") 

The  existence  of  a  lai  ge  iron  ril'l.'b.’ ’is 

pyrite  body  ha.s  been  established.  Maple  Leaf.  3":.  1963  9"; 

Four  diamond  drilling  crews  are  'v’*’  iog  j 

expected  to  be  sent  tip  from  the  'igiivie.  1.  i!'67  its 

United  States  within  the  near  lv';;"a,,7"Md".'"3i4HM8  u-' 

future  to  outline  the  bodv  of  ore.  ■  Price  it.-n...  .c'l.  'iVfs  /  911; 

which,  indications  show,  will  lend ,  ;  jjC;’; 

Itself  to  open  pit  mining  opera- 1  Simpv.nN  i.td.’,  3'..’,  i960  93 

ting  at  Arnora  and  developments  1  {{i 

here  will  largely  influence  future  Tr«n<,  Empirr  oii.  !966  iod.. 

Mxla*..  «•%  .exeNMMArvi  t.^fU  .a  gx «  Vx ,  r  Lnfl.  H 1 U  SP  HI  f*  M  t .  1.  19f'6 

in  conn ect ion  v-ntn  nea^  D\  stupt  (f»  of  f*??!  1957  ^9 

properties.  |  f:an.  prpu  .  Vi\  196-, 

NNpstPrn  Eai'.  Brp$t.,  .5.  ’67  *90 


1  .59  ..37* 

3.L:6 

1.99  I.Ort 


•0  .1.5 

.69  .1.5 

.60  .1;, 

6.99  1..^9 


2.91  ..501, 

1.99  50 

5.00  1.2.5 


No  Change 


'  \\  esfpru  Grain, 


**•  •'  2  Iy9  .‘61^  .  Ifamflton  Hpid^jp  . 59  \ 

Hanil*tnn  I3ridgf*  E\tra  .  1 

**»  ^  -H  96*"  Dar*  HaDpry,  Cnni.  ....  .1 

'f,,  - liindp  A  Danrh  Pnpfr  1.(9  ..3;, 

LlPct.,  19il  9,15  irtrt  Hudson  Raj  M.  &  S.  Co.  j.oo  l.Ort 

AL  —  tnipprial  lohacuo  Common  ..  .59  .1 

Bid  A'k.  Imperial  Tobarm,  Pref.  ;p; 

I  ]061  ia5  197  Imperial  Varnish,  Common  1.99  .2 

*A  P  3*"  1957  951.  98*  I***peria)  Varnish.  Pref .  1..50  ..3 

Vugar.  A'V.  r'6.5  9g  ■*  >,'>  ‘  i'"'"'  Nickel,  Common  -  2.66 

II  Co  .3*r.  1371  93*i  96  International  Ifiljtirs  .  ....  1.29  .3 

.  Oil,'  l.‘'l969  .  126  '  12.3  :hit'r.  Rcon/.,  Com . . 3 

,  19.56  ..  .  ,  16.-,  1(13  '"ter.  nronr.c,  Pref .  1  .36  ..T 

'  A  P  .3'"  1963  61  97  '"ter.  Paper.  Coni .  3  66  ,7 

ndcrsoiV.  L'ISGI  96  9.3  '"♦'’f  Taper,  Pn  f .  1.60  t.n 

.3’-,  1961  113  1*5  I  hitrr.  Pp1r<,|rnm  <sO.  ,  ..  .2 

It  Prod.,  4*i.  ’66  97  I9ii  IfJvrsC  Foundation,  Coni . .5i 

Prod.',  4  *1966  9*2  9;,  Invest,  roumlation,  fTef.  .3.90  .7. 

Co..  4.  ion.'i  ....  99  09  i  Krjvinato*-  f.o.  190  ,2. 

rries.  4,  1969  V.’]  9.3  9fi  1  l\r)vlnatf>r  Co.  K>tr«i  .  .  .2 

prs,  3*1,  1970  !!  !  97*.'.  199  i  k:'>rr*\(I<i(^on  ftold  Mines  ..  89  .'.n 

'HI,'  .3*t'  1962  *  !  9.5  *  98  L'^kr  of  the  Wivids  M.,  Con’.  1.60  .( 

Oil*  .3*-.’.  1964  97  irtf)  I.«ke  of  thr  Wootls  M.,  Pref.  7.»»9  1.7, 

P.  Inv.,  5,  19.5.3  *‘9  ,  ^  ama'pip  iVold  Mines  .  .  .94 

osr,  5.  1908  101  '  T.ainbert  Inc.,  Alf.  6*  j; 

TMow.  4*4.  196.)  191  .Lambert  Inc..  Mf.  “B’*  tO  J 

‘T.  3*",  1967  99  joi  I  r.ambert  Inc..  .\1f.  60  .1, 

A  c'inl.  t.  1961  lop..  in.31..  Isanibrrt  Inc.,  Alf.  “B**  ....  .6(1  .1; 

lilr,  (.  1966  pn  “  in.3  '  I.aprairie  fnr..  Pref,  6,00  l..^i 

iper.  4.  1961  ....  97  Irto  Caura  Second  Candy  Shops  .80  .2f 

.'4  'C;...  i960  ...  9.3*0  96*^.  Lr\eraRe  Kund  of  (.anada  .0 

y.  i  *196<)  ....  97'.’  *  r>oblaw  (rroreterias,  “A”  1.00  2. 

.5.  197.5  96  '  99  Loblaw  (troceterias,  “B”  ..  l.OO  .2. 

•aln.  1.  1966  9.5  98  laTiuney  Co.,  W  .  M .  1.00  .2. 

Wares.  ,3*.^,  1970  93  1*6  MarKInnon  Struct.  Steel,  Pfd,  ,5.00  1.2. 

Ml.  3,  I960’  91  9.3*.'>  Mael.aren  Power  Sc  Paper  2.00  ..5r 

obaceo,  .3,  1970  .  9*1  jrjiT,  Maxtsell  Limited,  Coni .  .2, 

d.,  4.  I9*)9  9*1  91  *  Marassa  Mines  Ltd.  . 12  .9.' 

I  P.  Sc  I*  .  J,  1961  pij  H».3  Massey-Harris  Common  . .5*)  .K 

iitcnai!  Dll.  3,  ’71  88  9.3  McIntyre  pf>rr.  M .  2.01  .,5f 

f.  3-L  1963  op;,  97  Mitrliep,  polit .  1.00  ,59 

•ris.  .3.  1966  ..  ftO  *  9.3  Mitchell,  ,1.  S .  5.00  1.2.’ 

A  *.oal.  .3'",  lf*6.3  W  96  Montreal  l-oeomntlve  Wks.  ..  .20 

JI*67  ..  ...  9S  Moore  Corp.  Com .  .2’J 

.,  3*5.  1968  91  j -Moore  (jirp.  4%  Pref .  1.0*)  .2.' 

Ltd..  3*4,  1968  92  9.5  'Moore  (.orp.,  Pref.  ...  7.**0  1.7.’ 

.,  .'CL,  1968  .  9p;  97*..  Moore  Corp..  “B”.  I»ref.  .5,00  i.25 

i.sporl.  1,  1962  96*',  160  *  Moraan.  Ilrjirt.  Pref.  5.09  1.2.*, 

Ilier,  4*s,  196.,  ..  95  ‘  |00  Morjia.i.  Henry.  Pref,  (.7.5  t.l'.i 

1-td.,  3*-:,  i960  98  lOf  Natioiml  Hrij;:  A  ^  hetn.,  I*ref  .60 

lance,  4,  1966  ..  94  97  Nat*l  I>pu«  Sc  Chem.,  Com.  ..50  .12 

innre.  (.  1965  W  97  100  Sat.  Hosiery  **8”  .....  2.09 

pirr  Oil.  .5,  ’966  191*"  \af.  Setter  Pine.  2.(9  .rtf 

isement.  (,  1966  98  ’  |  Vat.  Setter  Pipe.  “.X”  Arr,  .6* 

f  Ca*?'!..  2“i.  19.57  83  o?  Nett  foundland  I.  d  P.  . .  I  *>o  .'j,* 

Brett,.  4*4,  1965  03  06  Nornieta!  Mining  Corp.  .If 

3fc  Brett.,  ’67  190  163  \orme*a!  Minins  Corp..  Extra  .0' 

ai*).  5.  196.3  iO0*i  Noranda  5Iines  Ltd.  4  00  l  <vi 

-  Not  a  Sf'oti'i  I-  A*  P.  Pref.  6.9o  j 

HE.AL  ESTATE  Pise  Herset  Tubes  ltd.  ..  .55 

p.  ,  .  ,  Paten  Mf?  .  t.nmmon  .  ,8*^  20 

’■•■n  Ask  PafuM  'tf*  Pref  1  J(|  35 

,re*V  'as*'*  .Photo  !:n-r3vers.  Com.  ..  ...  i.-59 

••  jPowrll  Hi,,.,-  f.o .  .3.<iu  .7.. 

GoVc  oJ  I  Pre-A-,)  Mot.olv  of  \lorric.  ..  I 

Ai'i  •  ^.-0  30  ’•  Ouebrr  xianlloii  Minos.,.,  "8 

Xr,.  i.'-  Tuver  Go.  l.n.) 

•  C.,  -79  Ifcgcit  '."(ilii.g,  I’rrf.  t.Kfi  10 

.Apt  I  S.  I.M"  ,1'-,  '  Rcgnt  klliUing  I>rcf,  .  1.60  .(0 

9(1-0 in?  103  '  Rei'dld-Covriitry.  (.lass  ".A’*  MO  2/ 

i^c,  4  s.  19o9  lot  103  ,  Jlobinso"  t.itllr.,  “A"  t  oo  .2, 

ille,^  J.  196.1  ■  •  ,  R(ill.infl  I'aiicr,  Cnninujii  .60  .f. 

'Alt’  -.i.  ".-1  nn  Roll!i"(l  Paper.  Pref .  4.2,-,  I.Ofi 

.Apts.  4',3S.  1960  92  .Royalite  Oil  Co.  . 20  .00 

n  Iiotel.  4  s.  0/  .  .  88  Isv.ith.-s  Co  Ltd..  Com.  ..  l.O't  ,2.'. 

■■  -111  i'-’  lo-)  io  L<'.  Ltd..  Pref.  ..  I.2-,  AC 

l’  "  r  oo  "  'iluiwiiiigati  W  Jc  1'  l.o,.  Com.  1.20  ..An 

imin''  A^%-'l  oil  ■■  .''I'owin.  WAP  Co.  4'r  I'lrf.  2.00  ..'.O 

-.1.  i.Vi  r.  ’  v'  15  ••  WAP  Co.  ■i'jr-o  Pf  2.2.-.  .-.0 

>-•.  on  "  !  Sllkiiit  l.lcl.,  Coimno"  1.00  2.', 

31?'  i-r  oi  ■■  Silluiit  IA(I..  Pref .  2.00  ..‘,0 

rV-  ajV  •'Jo  ••  Slivcrwood  Dairies.  Class  “li”  .40  .10 

ide  Gar.,  4V3.  j9  8*  ..  Slivcrwood  W.  Dairies,  Pref.  5.01)  1.2.> 

. .  Slivcrwood  Dairies,  “A”  ,60  .l.'i 

SHERRITT  SH-VRE.S  Slmfin  <Sr  Sons  Ltd.  Pref .  ,5.00  1.2.5 

Simpson’s  Ltd.  **A*’  2.00  1.0*) 
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1.6*) 

,40 
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Sept,  t 

Aug. 
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1.20 

1.40 

Alabastine 

1.60 

.40 

Q 

Dec.  1 

Nov. 

1 

1.60 

1.40 

.mi 

Sept.  1 

Aug. 

10 

.20 

.11 

Com . 

3.'i 

Sept,  1 

Aug. 

1" 

1.00 

1.00 

Pref.  ... 

0.00 

1.2,5 

0 

Nov.  15 

Nov. 

1 

5.00 

1.25 

(C«9ntmued  from  page  1 )  _  |  ;^;p5Vi,ff  Place’ ' 

'  ■  ■  Balfour  Realties  4  196?  g4  ..  I  Pre-i«,I  VetnU  nt'  \.„erir. 

price  control  machim-ry.  th'.ngs  Pay  a  Garage.  1!-.1968_  M  ..  |  s„„„ou  Mines.,,’ 

com.e  out  pretty  even  Stephen  Bi,;,r“sTGea”Ap)LVV  >6;  ri',  ;;  i'i^"^':";' 

As  for  the  second  half  of  19.d1  f  lanndon  Apt.  7's.  1916  71'-,  '  Regrnt  k"iiti"g'  16-ef' 

Ottawa  is  confident  that  the  C  ,^3  ' 

vergence  in  price  movement  in  the  Hotel  LaSalle.,  5  196.-,  ..  69  ;  Holland  Pa'per,  ’  common  '  ■ 

two  countries  will  shrink.  M:ombard  Realty.  “'''na"k'’of  Cm?' . 

No  Undue  Hardships  ;  Ellis  Park  Apts..  4',iL..  19«0  92  ,  RoL^lite  on  Co  . 

When  it  comes  ta  the  difficul- | ;Vi!'''D.y'T96i  97  **  '  vVtb'e's  {'o  'I'ld  ‘  p^f 

ties  which  credit  restrictions  and  t  .Mont.  Apts.,  2nd.  4'.-.  1954  n.'i  ..  !  siuiwi"i''-iM'  w  v'p  (o’  ('on, 

•xciae  taxes  caused  in  certain  ••  '  J  j! 

ReCtions  of  industry,  the  feeling  is  ;  Hamsden  Park  ApL.  .Vs,  ;(il  97  ..  j  sil'liun  ’  l.id.f  common  '  "  . 

that  there  was.  as  yet,  no  undue  j  \v’ind,or ’‘c,  '’api’v:  3%  '.in  9I  “  |i{‘“';Uod'’Dalrie's’  (-iass  "R" 

I  hardship  anywhere.  Some  Indus- |  York  Adelaide  Gar..  4H.  *59  8*  ..  Sllvcrw^d  W.  Dairies.  Pref. 

tries,  notably  the  textiles,  specu-  . . .  slivcrwood  Dairies,  “A” 

WIM.  ’  .Lrinl  '  -MORE  SHERRITT  SH-VRE.S  &  Son,  I.td.  Pref . 

jRtod  Avrong  on  raw  material  |  .Simpson’s  Ltd.  ".A  . 

.ftrices  and  on  the  absorptive  ca-  j  Announcement  is  made  by  Sher-  SimpsniCs  i.td,  "B’’  . 

:  ^ity  of  their  markets.  Their  in-  j  ritt  Gordon  Mines  Ltd.  that  it  has  .s3’a5d*  Paving.’'''common  ’1 

t  ventories  problems,  it  is  claimed,  issued,  sold  and  delivered  2,188,888  .stamiani  Paving,  Pref.  ... 

.’hear  little  relation  to  credit  re- I  shares  of  its  previously  unissued  nr‘’o\."''’c.??mno„ 

gtrictions.  1  -shares  at  $2  per  share.  This  was  j  stuart  on,  d..a.,  I'rcf . 

In  the  automdtive  trades  some  J  in  accordance  with  subscriptions  , Li, • 

'  feurtailment  was  inevitable.  But  :  received  as  a  result  of  an  offering  iTcroni-.  r.levatori:  . 

Se  "suits  have  been  exaggerated.!  to  Shareholders.  There  are  pres- I^Xd^rr'.^,'  {-irf  ® 

I  ^placed  labour  in  M-'indsor  today  jently  outstanding  8.13.T518  .share.?  ;  unitjd  j;''L7"r.on?°’<Lm 
*  t-smaller  than  it  wa*  a  year  ago.  jof  capital  stock.  Corp.,  Prrf. '  . 
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.2,-.  ( ». 
.1(6'..  (j. 
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Pref.  2.((() 


.5.00  1.2.-, 

2.(K)  t.O'l 


2.0(1  l.OO  S, 
4.:.0  1.12',i  Q. 
1.00  ..',0  S. 

1.25  .fi2'/3  .S. 

-  -'Z’i  - 


Oct.  1  .Sept.  1.', 
Oct.  1  Sept.  1.-, 
Sept.  27  Sept.  6 
Sci't.  2.1  Aug  .?1 
Sepf.  to  ..\ug.  10 
Sept.  29  Aug.  )  A 
Sept.  29. Aug.  I.-, 
Sepf.  1  Aug.  20 
Sept.  1  .Aug.  20 
Sept.  20  ,A(ig.  21 
Sept.  1  Aug.  10 
Ort.  16  Sept.  1  4 
Oct.  to  Sept.  14 
Sept.  24  Aug.  .At 
S-ept.  24  Aug.  .11 
Sept.  17  Sept.  7 
Oct.  I.',  Sei,t.  1.5 
Oct.  15  Sept.  15 
Sept.  20  Sept.  5 
Sept.  20  Sept.  5 
Sept.  28  Aug.  11 
Set,t.  1  Aug.  1 
Sept,  1  Aug.  I 
Oct.  1  Aug.  21 
Sept.  29  Setil.  19 
Sept.  29  Sept.  19 
»  Dec.  11  Dec.  20 
Dec.  31  Dec.  20 
Oct.  t  Sept.  15 
Sept.  1  .Aug.  1 
Scid.  15  .Aug.  31 
Sept.  1  ,Aug.  I 
Sept.  1  .Aug.  1 
Oct.  15  Sept.  15 
Sept.  15  Aug.  It 
Aug.  31  Aug.  4 
Sept.  1  .Aug.  17 
Sept.  15  Aug.  15 
Sept.  15  Aug.  17 
Sept.  1  Aug.  I 
Dec.  15  ,\ev.  15 
Oct.  1  Sept.  17 
f'et.  1  Sept,  to 
Oct.  1  Aug.  11 
Oct.  1  -Aug.  11 
Oct,  1  .Aug.  It 

Sept.  1  ^(Ig.  1(1 

S’cpt.  1  ,\([g.  to 
Sei,l.  1  Aug.  to 
Sept,  t  Aug,  1" 
Srpl.  1  Aug.  10 
Oct.  I  Sept.  1 
Sept.  15  Aug.  11 
Sept,  15  Aug.  11 
Sent.  1  Aug.  to 
S"pl.  20  Aug^m 
Sept.  20  Aug.  11 
Sei,t.  15  .Aug.  15 
Sept  I  Aug.  4 
Oct.  I  Sct,t.  1  4 
Scp(.  15  A((g.  It 
Sept.  15  Aug.  11 
Sept.  I  Aug.  1.", 
Sepf.  15  Aug  22 
Sept.  1  Aug  to 
Ort  t  Sept  12 
Aug  2.5  Jul.v  16 
Sent  1  Aug  15 
tier.  1  Nr>(.  l.i 
Oct.  t  Sept.  1.5 
Sept.  1  Aug.  1.5 
Sept,  I  Aug.  1,5 
Sepf.  1.5  Aug.  11 
Sept.  I  July  11 
Sept.  1  Aug.  1,5 
Sept.  1  Aug.  to 
Seiit.  1  .Aug.  10 
.Aug.  25  July  10 
Oct.  2  Sept.  1 
')ct.  2  Sejjt.  1 

Se|,t.  1,5  Aug.  11 
Se|>t.  1.5  .Aug.  11 
Oct.  1  Aug.  11 
Oct,  1  Aug.  3) 
Oct.  1  Aug.  31 
Seiit.  1  Aug.  t 
Sept.  1.5  Aug.  1.5 
Sept.  1.5  Aug.  15 
Sept.  15  Aug.  i.5 
Oct.  1  Sept.  14 
Oct.  1  Sept.  11 
Oct.  1  Sept.  14 
Oet.  I  Sept,  15 
Sept.  1  Aug.  1.5 
Sept  1  Aug.  17 
Ocl.  1  Aug  21 
Sept.  I  Aug  2" 
.Aug.  31  Jtil\  31 
t)c|  1  Sept.  7 
Sept  1  Julv  21 
Sept.  28  Sepi.  7 
No,  ton,  tl 


Of  production  by  FalconbrKJge  an(i  !  J  _ btisine.^.s  Augu.st  .11,  19.11, 

the  opening  up  of  Sherntt  Gor- ,  ^  II  If  Cheqite.s  in  payment  will  be 

don's  Lynn  Lake  properties  will  |  IRfOOl  imporTS  rrom  W.l\.  I  mailed.  .Stock  ‘Transfer  Book.? 

'  provide  the  most  significant  addi- ;  Agoin  Higher  FoP  Jufie  |  not  be  closed. 

tiona.  But  the  full  JOe  increase  !  _  |  j_  p  Ri.NKS. 

AAdll  be  only  reali.sed  by  1954.  j  Import.s  of  1.436,n()n  .square  I  r.C.I.'s., 

The  pulp  and  paper  committee  yards  of  wool  fabrics  into  Canada  I  , Secretary, 

made  thus  far  two  recommenda-  'from  Britain  in  June  (latest  avail- | Canada, 
tions  which  were  accepted  by  the  able  figures*  showed  an  inci-ease  ' 

rnember  nations:  In  a  first  alioca-  ,  of  279.000  square  yards  over  the  .  - 7-grr 

tion  France  was  granted  3.000  ton.s  |  previous  month  and  .in  increa.se  "’f  ^  E*  P*  r*  J 

of  newsprint:  in  a  second  Greece  :  36.5,000  square  yard.s  over  June  of  *?UC.  Copper  Gets  &OOd 

received  l..i00  tons,  India  2,500,  last  year.  RcSUlfS  OR  Huntingdon 

Malaya  and  Singapore  6.50,  Pakis- 1  of  the  woollen  goods  imported; 

tan  500,  the  Philippines  2.500  and  here  from  the  U.K.  in  June.  815.000  !  Second  deep  hole  drilled  by  Que- 

Yugoslavia  2.000  tons.  Of  this  |  yards  were  woollen  fablic.s  au'l  her  Copper  Corp.,  in  the  Hiinting- 

t.onnage,  3.100  tons  are  supplied  by  ■  761,000  AA-ere  worsted.  ^  don  mine  area  of  the  Eastern 


NOTICE  IS  HEREBY  GIVEN 
lliat  an  interim  dividend  of  fiA’o 


1951,  to  holders  of  record  at  the  ,,  is  Mi^.nr£SY 

close  of  business  Augu.st  .31,  19.51,  '1'^'  6n  interim  dividend  of  fiA’e 
Cheques  in  payment  will  be  ®®"*s  P^’  share  ha.s  been  declared 
mailed.  Stock  ’Transfer  Books  ■  '^*’®  D''-ectors  of  the  Company. 

Avill  not  be  closed.  !  payable  in  Canadian  funds,  on 

September  15th,  1951,  to  share- 
J.  R.  RINKS.  I  holders  of  record  at  the  close  of 

F.C.I.S.,  busines.s  August  .31st.  1951. 

•Serrefarv.  „  —  .  -  .  _ 

ATr,nfroai  fanaHa  Ra'  Order  of  the  Board. 


Pue.  Copper  Gets  Good 
Results  on  Huntingdon 


.S7i,i  .75  'Yugoslavia  z.uuu  tons.  ur  ini.s ,  yards  were  woollen  fablics  am 
'  4'-?  t’Jrt  :  ♦of'"®?®,  3.100  tons  are  supplied  by  I  761,000  AA-ere  worsted. 

Ln5  1.4(1  I  Ihe  U.S.  and  9,900  tons  by  Can- 1  This  high  level  of  imports  is  an  Quebec  township  property  owned 

’"  hi  ’’62'.  :  ‘"‘■'s-  i  indication  that  Britain  is  making  i  by  the  company  has  returned  116.8 

r,'-  ■'  s-g.  *  j  As  regard  Kraft  pulp,  the  com-  ,  all  po.ssible  effort  to  increase  ship 

,  I'!?  i  mittee  which  has  14  members  and  ments  of  woollens  to  this  country 

1.12*3  i..-,'t  ,  i  — 


don  mine  area  of  the  Eastern 


VV  W.  McBRlEN. 

Sect  etary-Trea  surer. 

August  20th,-  19.51. 

..!■ . 1^2-:-.  .— 1'..  . . . . .  LILM 

Notional  Steel  Cor 
Corporation  Limited 

NOTICE  OF  niVIDEND 


SOI  ILK 
\  i<lcn(l  f'f 
rriits  L’i7 


s  ;4ivrn  that  a  dl- 

thirty -seven  and  one-half 
•r )  per  share  has  been 


As  regard  Kraft  pulp,  the  com-  ,  all  possible  effort  to  increase  ship-  •  foot  of  mineralized  core  averair-  !  ‘l•■<■l'|'•(■(i  f>"-  iiip  (luacinr  rndiug  Sep- 

.■rVii.-l,  Woo  or,, I _ _ ,, _ _ ,  t'’"'I>''C  1".  1951.  pnvil t,1c  "H  October 


ing  1..501  per  rent  eopper,  aceord-  !  1,5,  1951.  i„  siuicchoiitcrs  of  record  st 


1.1(1 

1.59  1.50 

2.25  2.75 

1  ('((  i.nn 

.70  .70 

1.19  .80 

3.00  1.00 

I  00  2-50 


.11  .12 

.87 '5  1.2.5 
.87 ',3  1.2.5 
l.OO  1.00 
2.50  5.0(1 

2.00  3.25 


j  70  participating  nations  stated  j  Domestic  mills,  experiencing  sIoav  |  jpg  to  rompan.y  officials.  'I'f 

I  that  the  small  overall  world  short-  |  business  activity  despite  defen.se  j  The  last  71.8  feet  of  this  section  ccitix 

;  age  AA-as  of  the  order  1.3%.  U.S,  contracts,  have  anticipated  .such  '  averaged  2.28  per  cent  copper  and  ; 

,  measures  such  a.s  the  ceiling  price  an  increase  .since  British  mills  im-  i  contained  within  this  length  40.1  '  i>usi( 
and  an  inventory  limitation  to  4.5  ported  large  quantities  of  Avoollen  I  fppt  av'eraging  .5.51  per  rent  zinc.  h, 

I  days  of  supplies  would  remove  |  and  worsted  cloths  from  Europe  |  One  five-foot  .section  assayed  .06  i 
:  this  shortage.  The  enforcement  of  last  year.  I  oz.  gold.  At  present  metal  prices,  ' 

I  the  price  ceiling  should  prevent  -  -  1  j)ie  combined  metals  would  have  a  = 

I  higher  priced  Scandinavian  pulp;  N.ATIO.NAL  PETE  PROGRESS  (value  of  $14.47  per  ton  over  the 

'from  entering  Mi%  U.S.  and  thus;  Calgar.  National  Petroleum  71. g.foot  width.  _ 

I  become  available  to  the  rest  of  the  Corp.  Ltd.  i.s  nearing  an  answer  on  |  This  is  the  deepest  ore  intersee-  ^  • 
I  world.  i  production  prospects  at  five  wells  j  tion  to  date,  being  more  than  700  C 

Price  Control  For  Tungsten  |  m  the  Spring  Coulee-Del  Bonita  |  fgpt  vertically  below  the  surface 

I  Of  the  other  committees  only  1  area  of  southeastern  Alberta!  showing.  It  i.s  200  feet  below  the 
j  that  for  tungsten  and  molybdenum  where  re.serves  of  100  million  bar-  j  intersection  in  hole  H-5  Avhich  re-  '''I'O' 
I  reached  the  recommendation  stage,  rels  have  been  proved  up  in  the  turned  1.45  per  cent  copper  over 
*  Its  recommendation  is  remarkable  '  Madison  but  production  has  been  ^  go  feel.  A  25-foot  section  in  the  “ 


;hu  riosr  4»f  liitsiiirss  Si*ptpni!>pr  1.>, 
l?)."il.  rtiiM  a  Rpruial  (Iiviilcnri  of  fifty 
rriH.s  «.")*)('»  pur  sharp  was  flprlarert 
navablp  on  Octobrr  I.j,  If>’)L  to  slhirp 


of  rorord  at  thp 
SpptPmliPr  1.*».  lit.'l. 


NOTKE  OF  niVIDEND 
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Canadian  Corporation 
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payable 
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.62*^  I  charged  by  producers  must  porosity.  Good  production  results  '  per. 

I  be  within  the  ceiling  and  floor  would  niean  a  new  major  field  for  ^ 

;(.((!  1  *■!  ' avhich  the  U.S.  had  set  for  do- '  Alberta,  the  third  for  the  prov- i  ^ 


iryslic  producers  for  the  durati.on  ince. 


From  1939  to  1951  Canada's  net 
public  debt  increased  from  S.'5.L52 


'  holdprs  of  rpt'ord  at  tlx*  riosp  of  busi- 
t  UPSS  on  I'*rlflay  the  7tli  day  of  Spp¬ 
tpmbpr.  tor»i. 

Bv  ordpr  of  the  Board. 

N  (L  B.MIHOW. 

Spp  rptrtr\ . 

IDBONK).  Aur.  ’JO. 


of  three  years.  National  and  its  associates  are  i  niiliion  to  .sn.Hl  million.  tobomo.  Aur.  ■-mi.  * 

The  copper  lead  and  zinc  com-  ;  pinning  their  hopes  on  Eastman  | _ _ _ ’ 

mittee  .suspende*!  it.s  .se.ssion  to  drainhole  equipment  a.s  the  ke,A’  to!  %AJCCI/  TUC  CV^UAKIAC 

a.sk  the  memijer.s  of  government  production  front  the  Madison  ini  Irlt  WCCK  wW  inC  ^wMIVI  wUI  I  I  CAV^FlAnVC 

for  neAV  instructions  In  the  light  of  the  area.  TTic  drain  hole  equip-  : - ^ - 

the  new  situation  created  by  the  '  nient  is  now  being  in.stallerl  at  Na-  |  The  Canadian  Commodit.v  Exchange  in  Montreal,  the  only 

abolition  of  the  U..S.  import  I  iional  Northland  No.  1  with  ca.sing  !  organized  commodit.v  market  in  Canada  except  for  the  grain  ex- 

duties.  set  at  5.111  ft.,  three  feet  in  the  !  ohanges  in  the  We.st,  cotints  some  70  odd  members  liailing  from 

ITiere  remain  Ute  wool  and  the  '  Hme.  it  will  be  the  first  time ;  ai)  part.s  of  Canada  and  the  United  States,  ft  is  operated  on  the 

cotton  and  linter  committee.s.  In  *  this  method  ha.s  been  n.sed  in  Al-'.aanie  basts  as  a  slock  exchange.  In  fact.  a.  number  of  Montreal 


2.60  2,00 
•.’.75  150 


3.IS)t  4.2.5 
7.5  1.0(1 

.101.'.  .26 


the  textile  field  the  shortage  had  '  berta 
alAvays  been  only  a,  relatiA’e  one. 
with  the  European  governments  E 
claiming  thcA'  could  not  afford  to  Ha 


ELDONA  .M'LV  OUTI’l  T 

Harrison  Drilling  and  Explora- 


fill  their  need.s  at  the  exorbitant  tion.  Ltd..  AAhich  operates  the  El- 


•stock  brokers  are  member.s.  If  a  non-resident  member  does  busines.s 
on  the  exchange,  he  acts  through  one  of  these,  brokers  AA’hn  A<dn 
receive  half  the  commission. 

Tile  Canadian  Commodity  Excliange  originall.v  traded  in  butter 
eggs,  cheese  and  silA’er.  Government  control.s  and  bulk  trading  during 


price.s  demanded  last  winter.  In  dona  (Jold  Mines'  propert.A-  on  a  j  po.st-wav  period,  restricted  the  scope  of  the 

the  meantime  prices  for  raw  wool  '  profit-sharing  basis  AA-ith  Fldona.  ;  rx(rhange'.s  activities.  -Silver  and  cheese  are  seldom  traded  these 


!  and  raAA-  cotton  experienced  phen-  i  reports  4,691  tons  were  milled  in 
omenal  drop.s.  Wool  prices  at  the  !  .Tuly.  average  grade  being  ,1.5  oz. 
I  opening  of  tne  New  Zealand  auc-  :  gold.  .3.45  oz.s.  silver  and  6.96  per 


daA'.s.  But  the  prices  established  for  hiitter  and  eggs  are  still  th“ 
hellAAPlher  across  Canada. 

In  June  1.610.000  lbs  of  butter  were  traded  on  the  Exchange. 


I  tion. 9  last  week  were  once  more :  cent  zinc.  This  is  the  average  ^  243.000.  Data  for  August  Avill  he  found  in  the  table  below 

'35';;  beloAv  .Inly  London  price.s  *  grade  for  the  year.  Since  January.  |  p'ipanpjai  Times  propo-ses  to  publi.sh  every  Aveek. 


I  which  had  already  seen  a  30'J  131.746  tons  have  been  milled,  with  I 

j  drop  from  February  high.  The  gross  revenue  after  mint  and  ] 

threat  to  the  wool  growers  of  a  i  smelter  charge.s  being  $402,0.52.  * 

‘  revolutionary  development  of  syn-  Eldona  officials  slate  the  shaft!  RU  I  1 1  J{ 

I  thetic  wool  substitute.s  in  the  on  the  Bazooka  pioperty  has;  '9"' 

I  U.S.  had  much  to  do  with  the  6b'', r  j  reached  its  objective  of  372  feet  i 

I  collapse  of  raAv  wool  prices.  I  and  crosscutting  towards  the  ore  j  64  L>  59 

A  bumper  crop  of  close  lo  18  j  indicates  by  drilling  will  start  at  j  67  62  Ts 

i  million  bale.s  of  cotton  in  the  U.S.  once.  ' 


CANADIAN  CO.MMDDITV  EXCHANGE 
Closing  Prices 


Wcdne.sday,  Last 
August  22  Week  Last  Year 


Spot  Quebec  92  scoie 
November  Futures  .  . 
December  Futures  . . 


1.:i7t3  4.50 

l.OO  L,50  Viceroy  .Mffi . 

1.75  1.87', 3  Virginia  Dare,  Pref . 

1.8714  1J!7%  Waite  Amulet  Mines  . 

.80  .80  Western  Gan.  Breweries 

1  20  1.40  Weston,  George.  Pref . 

.17'-.  .50  \>r((ey  G*,,'!,.  of  Gan.,  Pref. 

.1.5  *  .1.5  AA'esterl  Prod.  I.td. 

.1,5  .00  AVIlsoi,  I.td..  J.  G. 

1  75  2.10  AA'iiinipe"  Elertrie,  (.oninio" 

1.00  I.O'i  AArighl-Hargrraves  Mines 

1.00  l.OO  H.  AA(K,d,  Pref . 


175  2.10 

1.00  I.O'I 
1.00  1,00 
-,2',*  .00 


.10 

1.00  .2.5  Q. 

4..5n  1.12''4  O. 


01 

.A.jfl  t,.17'-j 


Sept.  15  .Sept.  I 
Sept.  I  Aug.  16 
Sept.  10  Aug.  to 
Sept.  I  July  11 
Sepf.  1  Aug.  15 
(Vi.  1  .Sept.  I;-, 
Sept.  15  .A(,g.  2:t 
Sept.  17  .\iig.  11 
•'■•t.  1.5  :(i 

Ort.  I  Aug  27 
Sepl.  1  Aug.  1  > 


.75  1.25 

1.17 '4  1.50 
2.25  2.25 


Volume  of  Butter  Traded  in  Month: 
Butter  Stocks,  August  1 ;  . 

EGGS  Spot 


64 '«  T  6: 

65)4  &  66 
6b%&66U  . 

1„324,480  lbs. 
41,.568,000  lbs. 


6.3 '2  .53  3r 

....  .55A4&.55-’« 


1.086,400  lbs 
60,965,000  Ib.s. 


*$.— Semi-annually.  Int.— Interim.  Q.-- Quarterly.  Are.— Arreare.  Ini.— 'Initial. 
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N.Y.  Financing 
Brit.  Columbia 
On  Good  Terms 


Finance  Minister  Ans- 
come  Attributes  Success 
of  Operation  to  Indus¬ 
trial  Expansion  in  B.C. 


THE  TREND  »>» 
STOCK  MARKET 


Trade  Deficit 
For  6  Months 
$340  Million 


Made  General  Manager 


Rpecial  lo  The  Financial  Times 

Vancouver.  —  Growing  indu.s- 
trial  expansion  in  British  Colum¬ 
bia  and  the  confidence  shown  in 
this  area  by  large  industrial  cor¬ 
porations  in  recent  months,  such 
as  Celanese  Corp.  of  America  and 
Aluminum  Co.  of  Canada  are  be¬ 
lieved  to  have  been  an  influence 
In  obtaining  unexpectedly  favour¬ 
able  reception  to  Finance  Min¬ 
ister  Herbert  Anscomb’s  proposal 
for  a  loan  of  $35,000,000  in  New 
York. 

Considering  market  conditions, 
Mr.  Anscomb  felt  that  the  terms 
Were  exceptionally  good.  He  said  j 
that  the  domestic  market  could  | 
not  have  absorbed  that  amount  on 
anything  like  the  basis  agreed  to 
by  the  New  York  underwriters. 
The  $35,000,000  in  securities  was 
disposed  of  on  the  following  terms: 
Six  million  dollars  4-year  sinking 
fund  debentures  at  3  per  cent;  $1.- 
500,000  five-year  debentures  at  3 
per  cent;  $1,500,000  six-year  de¬ 
bentures  at  3  per  cent;  $26,000,000 
long-term  25-year  debentures  at 
3 '4  per  cent. 

The  underwriting  group  was 
beaded  by  the  First  Boston  Cor¬ 
poration  and  A.  E.  Ames  &  Co. 
Inc.,  and  includes  Harriman, 
Ripley  &  Co.  Inc.,  Smith,  Bar¬ 
ney  &  Co..  Halsey,  Stuart  &  Co.  j 
Inc.;  the  Dominion  Securities  Cor¬ 
poration;  Wood,  Gundy  &  Co.  Inc.; 
McLeod.  Young,  Weir  Inc. 

The  interest  cost  of  these  de-  j 
bentures  to  the  province,  after' 
the  net  proceeds  have  been  con-  j 
verted  to  Canadian  dollais,  is  es-  j 
timated  to  amount  to  2.28  per  cent ' 
on  an  average  weighted  basis  for; 
the  short-term  3  per  cent  bonds  ' 
and  3.45  per  cent  for  the  25-year  [ 
group.  I 

It  is  many  years  since  British  | 
Columbia  has  been  able  to  market  i 
long-term  securities  with  a  life  i 
greater  than  18  or,  at  most  20  ' 
years.  ! 

The  ability  to  do  this  at  this  ; 
time  enables  the  financing  of  cap¬ 
ital  projects  on  a  basis  more  com¬ 
patible  with  the  life  of  the  asset 
and  reduces  the  annual  instalment 
on  the  sinking  fund  by  nearly  1 
per  cent. 

For  New  Construction 

The  net  proceeds  of  the  issue 
will  be  applied  to  fund  $26,320,000 
of  treasury  bills  now^  owing  to 
the  Canadian  Bank  of  Commerce 
and  the  balance,  of  $8,680,000  will 
be,  applied  towards  the  construe- 1 
tion  of  highways  and  bridges  and  - 
the  hard-surfacing  of  roads.  j 

Incidentally,  the  debt  charges . 
with  respect  to  borrowing  for  | 
roads  and  bridges  will  be  paid 
from  the  highway  development 
fund  in  which  are  placed  three 
cents  out  of  each  10  cents  per 
gallon  collected  by  W’ay  of  gaso¬ 
line  tax. 

Mr.  Anscomb  pointed  out  that 
the  high  credit  rating  B.C.  en¬ 
joys  in  the  New  York  market  is 
most  gratifying. 

The  minister  emphasized,  also, 
that  the  high  credit  rating  re¬ 
flects  the  result  of  his  policy  in 
dealing  realistically  with  debt  re¬ 
payment  provisions  as  carried  out 
during  the  past  six  years. 

Mr.  Anscomb  addressed  bank¬ 
ers.  Institutional  and  underwriter 
groups  in  Chicago,  Boston,  Hart-  - 
ford  and  New  York  in  order  that 
U.S.  investor  be  afforded  a  com- 


The  weakness  of  stock  markets  in  the  past  few  days  has 
not  yet  taken  on  any  substantial  shape.  Losses  generally  have 
been  small  and  the  volume  nowhere  has  been  substantial  enough 
to  make  much  of  an  impre.ssion.  Nevertheless,  the  “new"  bull 
market”  which  some  optimistic  observers  claim  to  see  on  the 
horizon,  still  appears  far  away;  indeed,  one  fails  to  see  much 
reason  for  expecting  it  at  all. 

For  once,  no  single  group  was  going  against  the  trend. 
Occasional  issues,  such  as  Dosco  in  Montreal,  were  stronger,  but 
no  particular  industry  has  been  favored  either  by  the  bears 
or  the  bulls. 

This  current  development  in  the  markets  tends  to  confuse 
even  more  those  who  regard  war  as  bullish  and  peace  as 
bearish.  In  the  absence  of  any  other  known  reason  for  the 
declines  —  except  that  more  people  w'anted  to  sell  than  were 
ready  to  buy  —  one  assumes  that  the  threatened  collapse  of 
two  sets  of  negotiations  had  something  to  do  with  it.  When 
negotiations  in  Korea  W'ere  first  announced,  the  markets  had 
peace  Jitters;  now  that  they  appear  to  be  over,  the  market 
has  war  jitters.  May  w-e  assume  that  traders  have  jitters 
regardless  as  to  the  visible  short  trends  and  that  these  jitters 
are  connected  with  some  concern  about  the  whole  basis  which 
currently  underlies  the  business  and  economic  structure  ? 

Would  it  not  make  more  sense  to  recognize  the.se  jitters 
which  make  people  wary  against  making  longer  term  commit¬ 
ments,  which  force  them  to  keep  an  eye  on  the  shelter  of  even 
small,  temporary  profits  ?  This  business  of  granting  to  the 
current  headline  for  the  day  all  the  power  to  make  or  break 
markets  is  surely  somewhat  overrated. 

COVERS  UP  INSECI  RITV 

It  is  also  somewhat  facile  and  childish  since  it  tends  to 
cover  up  the  unquestioned  insecurity  which  is  to  be  found  in 
all  forms  of  business  and  in  all  walk.s  of  life.  It  would  be  some¬ 
what  surpri.sing,  would  it  not.  if  there  were  a  great  measure 
of  confidence  and  stability  in  the  stock  markets,  when  there  is 
such  a  small  mea.sure  of  confidence  and  stability  in  almost 
everything  else. 

Nevertheless,  there  are  some  features  in  the  current  business 
picture  which  lift  certain  industries  out  of  the  realm  of  also-runs 
and  warrant  concentration  of  attention  on  them.  For  instance, 
as  there  is  almost  no  doubt  whatever  that  defence  production 
will  continue  to  grow,  the  machine  tool  industry  becomes  more 
and  more  important.  Reports,  howevei’  feebly  substantiated, 
that  we  suffer  in  Canada  a  substantial  shortage  of  specific 
machine  tools  ought,  therefore,  to  be  studied  to  see  where  they 
apply,  to  what  an  extent  they  may  apply,  and  what  sort  of 
companies  are  likely  to  find  themselves  in  a  position  where  round 
the  clock  operations  may  soon  be  necessary. 

The  tooling  up  of  a  new  plant,  or  of  a  plant  changing  its 
lines  of  production  is.  as  a  rule,  a  vast  and  complicated  business. 
The  aircraft  output  expansion  alone,  such  as  at  Canadair,  will 
call  for  subcontracting  on  a  large  scale.  These  are  factors  the 
investor  can  not  overlook.  Nor  can  he  overlook  the  fact  that,  a.s 
greater  emphasis  is  placed  on  one  line,  another  might  con¬ 
ceivably  have  to  be  cut  back  somewhere  else, 

WEAKNESS  IN  OIL  SHARES 

The  oil  industry  weakness,  as  far  as  current  share  listings 
are  concerned,  might  be  explained  on  a  somewhat  less  esoteric 
basis.  The  statement  emanating  from  the  Saskatchewan  capital 
that  no  private  firms  will  be  allowed  in  the  gas  business  no 
doubt  proves  upsetting  for  a  lot  of  important  plans.  Gas 
production  and  oil  production  go  hand  in  hand.  Gas  sales  fre¬ 
quently  help  finance  the  -development  of  oil  fields. 

The  various  corporations  in  the  Alberta  oil  business  which 
have  included  in  their  plans  the  exploration  of  large  acreages 
in  Saskatchewan  will  probably  think  twice  and  three  times, 
before  getting  involved  in  fruitless  efforts  to  go  ahead  in  the 
latter  province. 

Certainly,  to  some  extent,  the  Regina  ruling  must  have  a 
weakening  effect  on  the  optimism  with  which  so  many  companies 
have  recently  looked  forward  to  extending  into  Saskatchewan 
the  very  satisfying  operations  they  have  carried  on  in  Alberta. 

It  will  take  a  bit  of  sorting  out,  probably,  but  the  oil  indnstrv 
as  a  whole  certainly  is  straining  towards  ever  new  high  levels 
of  discovery  and  production. 

COMMODITY  MARKET  FEATURES 

The  commodity  markets  continue  to  be  featured  by  the 
tremendous  new  crop  coming  in  from  the  prairies  which  has  a 
certain  weighty  effect  on  grain  futures,  at  least  on  the  free 
exchanges.  It  also  is  featured  by  a  sharp  rally  in  cotton  prices 
which  probably  are  reflecting  the  very  great  cotton  losses  in 
Texas,  due  to  heat.  Expanded  sales  in  the  textile  industry  also 
have  a  bearing  on  this  movement;  the  recent  dumping  of  cotton 
textiles  by  Britain  and  the  United  States  might  be  just  about 
over.  In  the  U.S.  this  was  occasioned  by  large  accumulations 
of  inventories,  in  the  United  Kingdom  by  the  idea  that  dollars 
must  be  obtained  through  any  means. 

With  conflicting  movements  in  commodities  and  with  un¬ 
doubtedly  confu.sed  sentiments  affecting  stock  markets,  the  in¬ 
vestor  once  again  is  called  upon  to  exercise  caution,  to  stick  to 
facts  and  to  disregard  rumors.  Quick  profits  mgiht  not  be  so 
easy  to  be  had.  but  neither  are  wipe-out  losses  quite  sa  frequent 
with  such  a  policy. 


Adverse  Trend  Con¬ 
tinued  in  June  with  New 
Records  in  Both  Imports 
and  Exports 


Ottawa.  —  An  all-time  peak  in 
Canadian  exports  for  first  6 
months  of  this  year  was  consid- 
!  erably  more  than  counter-balanced 
!  by  a  record  volume  of  imports,  ac- 
!  cording  to  Department  of  Trade 
i  and  Commerce  figures.  Exports 
I  total  of  $1,762,600,000  was  $314.5 
million  greater  than  that  for  same 
period  last  year  of  $1,448,100,000, 


Echoes 

from  the 

MARKET  PLACE 


NewMunicipalBondlssues  Offer  $12  Share 

VILLAGE  ST-HILAIRE  Brand-HendersQA' 

Th<»  .156  non  twentv-vear  4  ncr 


VILLAGE  ST-HILAIRE 

I  The  $26,000  twenty-year  4  per 
cent  bond  issue  of  Village  St- 
Hilaire,  Quc.,  was  awarded  to 
Credit  Quebec  Inc.  at  a  price  of 


Offering  is  being  made  to  share¬ 
holders  of  Brandram  -  Henderson 


K  i  Ltd.  by  The  Eastern  Trust  Co.  of 
9o.28.  Net  cost  of  the  money  bor-  ,  ...  ,  ,  ’ 

•  i  -TV,  K-a  ’  ^  share  for  their  holdings. 


EDWIN  M.  HENRY,  whose  ap 


Little  activity  was  noted  in  the 
high-grade  bond  market  and  no  , 
price  changes  were  noted.  The  ■ 
3/66  are  quoted  at  97*4,  that  is 
above  the  Bank  of  Canada  peg,  ! 
the  3/63  at  97>,2. 

What  flurry  there  was  imme¬ 
diately  following  the  announce-  j 
'uent  of  the  new  savings! 

bonds"  has  completely  died  down. 
It  has  been  pointed  out  to  this  ' 
column  that  this  inaccurate  de-  ' 
scription  is  not  attributable  to  the 
Canadian  Broadcasting  Corpora-  | 


rowed  is  4.492%.  Three  bids  were  i  ^ 

.  .  Offer  is  open  for  acceptance  up  to 

submitted  for  the  issue.  i  ,  ■  ,  c 

:  and  including  September  - -12th 

:  next. 

FirCt  i  reported  recently  that 

■CIICI J  I  11)1  I  Norman  Holland.  Brandram-Hen- 

I  If  K I  ,  ;  derson  president,  had  sold  his 

idll  '  Down  ‘  controlling  interest  in  company  to 

■  Ull  ;  Montreal  investment  firm  of 

-  —  Roger  Belanger  Inc.  Present  offer. 

Despite  Nearly  I  0  p.c.  .  presumably,  is  for  minority  hold- 
^  .  c  I  c-  i  I  'rigs  of  stock,  of  which  there  are 

oam  m  bales  txpect  ,-,0000  shares  outstanding.  Stock, 
Better  2ncl  Half  Showing  I  which  was  traded  in  on  Montreal  I 

-  .  Curb  Market,  was  delisted  June  5 

Zeller's  Limited  reports  for  first  i  last.  Price  range  this  year  was 


Zellers  First 
Half  Net  Down 


but  imports  aggregated  $2,102,-  pointment  as  general  manager  of  which  merely  used  the  text  j  half  of  this  year  an  increase  of  11-9,  la.st  .sale,  on  May  30th  being 

400.000,  and  were  up  $649.3  million  the  Ottawa  Valley  Trust  Com-  which  Canadian  Press  had  '  more  than  $1  million  in  .sales  as  at  $10  a  share. 


from  figure  of  $1,4.53,100,000  for  pany  is  announced. 

.  first  half  of  1950  calendar  year.  - 

Total  trade  for  6-month  period.  A 

at  $3,865,000,000  .showed  an  in-iridlH  MUQIllUIIS 
crease  of  $953.8  million  over  total 
of  $2,901,200,000  for  corre.sponding  , 

period  of  last  year.  There  was  l^wW,  ^IldlllvCll 

an  adverse  balance  of  trade  for  _ 

first  half  of  this  year  amounting  Fvr>.a  '  A’ 
to  $339.8  million,,  while  compared  xpansion  /Mrr 
j  with  a  small  trade  deficit  of  $5  creased  Ou+|: 

I  million  for  same  period  of  1950.  Production  of 

I  June  trade  contributed  in  no  i  _ 

small  measure  to  the  6-month  ad-  i  Toronto _ Furthi 


verse  balance  deficit  for  that  j,,  production  facilities  of  Dow 
month  amounting  to  $44.6  million  Chemical  Co.  of  Canada  i.s  under- 
on  total  imports  of  $360.4  million  way  according  to  “Dow  Maple 
and  exports  of  $315.8  million.  In  Leaf”  company  publication  which 
June  of  last  year  there  was  a  trade  outlines  additions  now  underway 
surplus  of  $9.3  million  on  exports  ;  or  projected. 

of  $291.8  million  and  imports  of  i  Largest  addition  is  to  the  chlor- 


$282.5  million. 


iny  i.s  announced.  |  abridged  the  official  Bank  of  |  compared  with  same  period  last  I  jcor  fiscal  year  ended  .September 

-  —  Canada  statement.  Needless  to  say  year,  but  net  earnings  after  all  i  30th  1950,  Brandram  -  Henderson 

kl  _  ■  I  *  that  thei e  was  no  flaw"  in  the  lat—  charges  materially  low-er.  reported  net  earnings  after  all 

mill  Additions  description  of  the  terms  of  Sales  amounted  to  $11.945,.523  '  charges  of  $4,377,  equal  to  9  cents 

the  new  sa\ings  bonds.  .  for  period  under  review'  and  com-  ,  -^hare  on  stock  which  compared 

X.  X.  X.  1  pared  with  figure  of  $10,888,966 !  with  net  I0.SS  after  all  charges,of 

^OW,  ^n0n[llCQl  Canada's  boost  in  the  rate  on  1  ^'rst  half  of  last  year-.  Net  (5^20,153  for  previous  year.  No 

_  savings  bonds  —  particularly  in  !  P''oLt  before  taxejs,  however,  were  j  dividends  have  been  paid  on  stock 

-.  .  .  .  1,1  '  *^*’*^  ^*r.st  C.P.  version  of  a  3'i%  j  down  at  $609,325  from  $682,663  |  ^ince  1935  when  capital  of  com- 

expansion  Aimed  at  In-  effective  yield  —  made  a  deep  im-  |  with  income  tax  pi’oviiiion  |  was  rearg;anized. 

creased  Output  a  n  d  pre.ssion  in  the  U.S.  There  the  ,  *350,000  as  against^  - - - 

Production  of  New  Lines '  i  ^  Second  Mekong  E,f«  ■. 

-  tember  1.  offering  the  bonds  at  !  *259-325  as  compared  with  $387,-  Makes  Years  Tofd  $1.20 

ToroiRo  -  Further  expansion  2.9%  yield  basis  at  I  .  - 

production  facilities  of  Dow"  which  thev  had  been  offered  in  After  allowing  for  tlividends  on  j  Declaration  w'as  made  this  week 
lemical  Co.  of  Canada  i.s  under-  previous  years  i  ^las-ses  of  preferred  stock,  net  :  by  directors  of  Mol.son’s  Brewery 

ly  according  to  “Dow  Maple  '  .  1  ^as  j  Ltd.  of  regular  quarterly  dividends 

af”  company  publication  which  j  ‘  r.oncidererf  thi«  Trencnr!)  ,!.f  '  27.3  cents  a  .share  on  out-  1  of  20  cents  a  .share  on  Class  “A” 

tiines  additions  now  unrte'  wav  nmntincr  fwo  i  common  stock  as  com-  and  Cla.ss  ‘  B"  .stocks  of  companv. 

projected.  moved  Canadian^M  bisis  W  <  ^  ««  ''"‘''a  of  20  cents  a  .sha^e 

Largest  addition  is  to  the  chlor-  f  .  "  ..^  h,,,  ^  4  ”^*-11950  first  half.  As  indicated  by  |  on  both  i.ssues.  Regular  dividend 


ine  cell  building;:  which  is  being  in-  I  fact  that  earnings  for  whole  of  j  and.  extra  on  both  stocks  are  pay- 


from  $1,004,500,000.  |  al.^^o  make  n  greater  volume  of 

June  exports  to  the  U.S.  incrcas-  j  caustic  available  for  the  use  of 
!  ed  to  $290,500,000  from  $179,800.-  j  general  industry. 

000,  bringing  the  six-month  total  '  Another  major  expansion  is  .a 
to  $1,126,900,000  from  $916,900.-  I  four-storied  addition  to  the  Styron 
I  QQQ  limit.  When  eompleted  eaily  next 

„  ,.  ..  ,  vear,  the  expanded  facilities  wi'l 

The  resulting  ocficit  of  $344.-  ^  . 

^  ,  ..  allow  for  production  of  new  tvpe. 

100.000,  was  about  four  times  the  .  „  '  ^  ,  ,  ■' 


Purchases  from  the  U.S.  in  Juno  j  crea.sed  by  17.000  square  feet.  This  Ireasiirv  lenne  t  f  -u  ^  |  1950*51  fiscal  year  (12  months  I  gpie  September  27th  to  sharchol’d- 

increased  by  nearly  29  per  rent  will  provide  for  the  step-up  of  fg^a’  |  ended  January  31st)  were  equal  j  ers  of  record  September  6th  and 

to  $241, .500, 000.  from  $188,300,000  :  chlorine  requirements  within  i5e  '  '  ‘  P'°*  I  to  $1.63  a  share  on  common,  major  |  bring  total,  distributions  for  cirr- 

last  vear,  bringing  the  half-year :  Dow  plant,  nece.ssitatcd  by  the  ;  .  portion  of  company's  earnings  , cut  fi.scal  vear.  w  hich  ends  Sept- 

total  for  a  record  $1,471,000,000  '  general  expansion  program.  It  will  during  .secon  dhalf  of  year.  -  ember  30th.  to  $1.20  a  .share; 

from  $1,004,500,000.  j  al.^^o  make  n  greater  volume  of  *  ^  u  '  presenting  figures  Walter  P- I  whicli  compares  with  $1  a  share 

June  exports  to  the  U.S.  incrca.s- i  available  for  the  u.se  :  time  for  the  Trer-^urv^Deoartment  '  that  j  in  regular  dividends,  plus  an  extra 

ed  to  $290,500,000  from  $179,800.-  ^‘"'eral  industry.  inject  sLe  new  LV  mor^^^^^^^^  i  amounting  to  $  .-  |  oQ  cents  in  March  1950,  for  last 

000,  bringing  the  six-month  total  '  Another  major  expansion  is  a  "ctiv-e  thiXng"nro  Us  boTd  equivalent  to  9.. O',  fiscal  year. 

to  $1,126  900,000  from  $916,900.-  I  four-storied  addition  to  the  Styron  '  ^  ‘  '**''*.  ^  ^  I  year  ended  September  30th 

onn  ’  i  unit.  When  completed  eailv  next  P  '  '  Iparison.  exclusive  of  those  stores  |  1950,  Molson's  reported  net  earn- 

f  year,  the  expanded  facilities  will  about  as  clearly  as  :  which  were  not  open  for  the  full  |  m^s  equal  to  $2.10  a  share  on  com- 

The  resulting  ocficit  of  $^44.-  ,,  ,  ,  »•  e  ,  „  'a  Congress  Order  could  sav  it,  1  neriod  in  both  veais  and  those  in  .  ..n..  .  , 

.eeeee  r  4-  .1  ollow  for  pioductioii  of  iiew  t vpes  ,  .,u  *  •  ■  ,,  4,.  ,  '  i  .peiioa  m  ooin  veai.s  ana  ino.se  in  bined  "A  and  "B  stocks. 

100.000,  was  about  four  times  the  cj.vron  mow-  nolvstvrene  nias- '  inming  all  the  chances  of  which  .sales  were  abnormallv  af-  _ 


•  ’  '  ^  StVTon  (Dow  polvstvrene  pIh.s-  ^  v\riicii  saies  were  nDnormaiiy  a 

ooo"w  Lc)  not  previouslv  made  in  Can-  ''"rrent  i.ssue  that  the  Treas-  fected  as  the  result  of  reniodcllin 

eee  Je  e '  \  1  ada,  and  for  increa.sed  production  .  Z  Z  ^  increase  was  7.54% . 


000.000  unfavorable  balance  in 
1917. 


of  Stvron  to  meet  the  increasing  will  sell  itself  by^  its!  The  decrease  in  net  profit  be 


M.S.E.  VALUES  I  P 

Dollar  value  of  all  shares,  listed 


On  the  other  hand,  sales  to  Unit-  :  abroad. 


demand  both  in  Canada  and  from  i  appeal  rather  than  by  high-  '  fore  provision  for  income  taxes  he  "'^"d  unlisted,  on  the  Montreal! 


ed  Kingdom  in  June  declined  to  Meanwhile,  construction  of  the'  "uuiu  uc 

$51,400,000  from  $52,600,000  last ‘jinoo, 000  ammonia  plant  begun  ,  !« 

^  year,  bringing  the  six-month  total  jate  last  year  is  progressing  ra-  ;  income  tax  privileges. 

1  to  $254,200,000  from  $237,100,000.  '  pj^ny.  Building  is  practically  com-  1  ,  ^  ^  ^ 

I  Imports  from  Britain,  on  the  pleted  and  equipment  i.s  now  be- j  Tiading  interest  in  the  bond 
j  other  hand,  were  moderately  high- ,  ing  installed.  Production  is  ex- .  b®*"®  I'eniained  once  more 

!  er  at  $39,900,000  against  $37,100,-  !  pected  to  commence  early  in  1952.  '  concentrated  in  the  convertible 

'  000,  increasing  the  six-month  total  ,  Provisions  have  been  made  to  per-  ,  bonds.  The  five  new'  issues  were 

'  to  $224,600,000  from  187,200,000.  j  mit  rapid  expansion  of  this  unit  '  n'ainjy  unchanged  to  a  shade 

I  The  result  W'as  that  Canada's  !  if  required  at  a  later  date.  i  weaker,  except  for  B.A.  Oil  which 

usual  surpluses  in  trade  with  Brif-  !  Other  construction  includes  an  to  llO^i  in  .sympathy  W'ith 


pressure  publicity.  !  pays  is  largely  the  result  of  the  Stock  Exchange  and  Curb  Market, 

One  way.  it  is  stated,  would  be  loss  of  the  Saint  John  store  by  |  ^be  end  of  July  was  $11,388,- 
to  grant  interest  from  savings  fire  and  curtailed  operations  at.  831,980  compared  with  $10,630,- 
bonds  income  tax  privileges.  j  London  w'here  extensive  altera-  i  843,979  at  the  end  of  June,  and 

X  X-  X-  j  tions  are  being  carried  out.  Other  j  ''"ith  $8,380,242, 1 91  at  the  end  of 

Trading  interest  in  the  bond  '  contributing  factors  w'ere  higher  I  July  last  year, 

market  here  remained  once  more  i  expenses,  mainly  salaries,  and  a  |  Of  fbe  19  classifications,  all 

concentrated  in  the  convertible  '  reduction  in  the  gross  profit  mar-  j  were  higher  compared  with  the 

bonds.  The  five  new'  issues  were  '  8'^  due  to  increased  sales  and  i  preceding  month,  except  one. 


mit  rapid  expansion  of  this  unit  '  "nchanged  to  a  shade  ,  excise  taxes  and  freight  rates, 

if  renuirefi  at  a  later  date  !  weaker,  except  for  B.A.  Oil  which  |  It  will  be  noted  Mr.  Zeller  says. 


moved  to  in  .sympathy  W'ith  that  the  provision  for  income  taxes 


V.  al  •  ^  1  i  4.  •  .4  ii_  4  1  •  the  common  stock  i-*?  substantiallv  higher  than  for 

am  which  in  1947  for  example, '  extension  to  the  present  drumming  ■  *LutK.  "  4.  , 

oAonnhnon  tho  >,.-,if  rimm.  But  trading  in  other  older  con-  the  previous  year,  even  though 


reached  269,000,000  for  the  half  plant  which  will  facilitate  drum-  |  uauin^  in  oinei  oiaei  con-  :  f  *  .  -  .  .  ^ 

year,  droppepd  to  a  mere  $29,600,-  ming  of  products  such  as  the  1  '^^itibles  picked  up  once  more.  ^  grass  eainmgs  e  ore  axes 
000  in  1951.  I  etlivlene  glycol  produced  bv  the  finance  issues  moved  up  owei.  is  increase  is  neces 

-  .  1.1  •  .4^*  ’  ,  *  t  r/  4.  r  '  to  98-99*  rPR  to  12'>  Selhnrn  to  sarv  to  provide  for  the  increase  in 

In  imports,  there  was  a  signifi-  glvcol  unit  for  the  anti-frcezc  mar-  ^o  aeiouin  10  ‘  *  i  1  •  4 

.  •  •  •  A.  4-  -  T  \  X  1  '  TlO^i  Oreat  Plains  to  T28  anH  rate  of  federal  income  taxes, 

cant  increase  in  imports  of  Amen-  ket  and  DowPER  and  DowTRT  ’  ^ ureai  t  lains  10  iza  ana  .‘Whiif*  thp  pw  h  1  rn 


Covernmeiit 


can  iron  and  steel  products  which  produced  by  the  solvents  unit  for  ,  Anglo-Canadian  to  121 ' 


i  go  into  the  production  of  factor-  dry  cleaning  and  metal  degreasing  Algoma  Central  continued  to  at- 
i  ics.  machine  tools  and  in  the  de-  |  purposes.  A  new'  service  water  U'lcl  speculative  interest  and  im- 
j  velopment  of  industry  generally,  j  pumping  station  is  also  under  con-  |  Proved  to  141  bid. 

I  Imports  of  these  items  ro.se  'struction.  This  is  designed  to  meet  '  XXX 

'  about  $190,000,000  in  the  half-year  the  present  and  future  require-  I  De.spitc  vague  and  general  fore- 


“While  the  new'  building  at 
Saint  John  will  not  be  eompleted 
before  1952  the  enlarged  London 
store  should  be  available  before 
the  last  of  October.  Increased 


,  ,  ,  learnings  are  also  anticipated  from 

De.spitc  vague  and  general  fore-  ,,  .  rrri, 

‘  t  I  I  f  I'bc  stores  at  Hamilton  and  Three 


ford  ‘and  New  York  in  order  that  T.E.S.  SHORT  POSITIONS  member  firms  at  445,652  shares  of 
U.S.  investor  be  afforded  a  com-  Semi-monthly  short  position  re-  128  issues,  compared  with  386,560 
plete  outline  of  the  economic  de-  port  of  the  Toronto  Stock  Ex-  shares  of  116  issues  on  July  31. 
velopment  and  progress  so  far  en-  change  as  of  August  15  shows  the  Largest  net  changes  from  the 
joyed,  as  well  as  the  economic  po-  aggregate  short  positions,  elimin-  previous  compilation  in  individual 
tentialities  of  the  province.  ating  odd  lots  on  the  books  of  stocks  were:  United  Asbestos  155,- 

200  shares  up  65,700;  Devon  Leduc 


period  to  $594,939,000  from  $102.-  ments  of  procc.<!S  water  throughout  ca.sts  of  a  great  deal  of  corpora-  ^^herc  romodellin"-  wa.s 

i  080,000.  :  the  entire  plant.  Rresently-con-  tion  financing  in  September  there  completed  during  the  period  unde'r 

-  i  template, i  installation.,  wnll  be  cap-  are  few  rumours  that  contain  a  n^g^.^^ment  is 

H.  R.  MACMILLAN  EXPORT  I  able  of  handling  36.000  gallon.,  of  ..ufficient  amount  of  plausibility.  '  opinion  that  erross  earn- 

-  !  water  per  minute.  :  Something  .seems  to  be  coming  up  taxe.s ’for'  the 

MacMillan.  H.  R.  Export  Co.  i  Requirements  for  more  office  |  for  Can.  Chemical  Co.,  the  new'  0,00th,  of  the  current 

Ltd.  adiises  that  an  additional  .  space  as  a  rc.sult  of  this  over-all  subsidiary  of  Celanese  Corporation  compare  moi-e  favorably 

17,847  class  “A”  .shares  have  been  1  expansion  are  being  met  by  eon-  of  America  which  is  'auilding  a  -with  the  previous  year.  How'ever. 

1  converted  into  an  equal  number  of  .stnietion  of  a  new  building  which  huge  petro-chemical  plant  in  Ed-  |  jo  view'  of  the  increase  in  federal 

class  "B"  during  the  month  of  will  house  tlie  personnel  depart-  monton.  But  how  it  could  be  a  ■  jocome  taxc.s  it  is  anticipated 

July,  reducing  outstanding  class  menl.  safety  department,  plant  ■  convertible  bond  issue. as  some  |  net  profit  after  taxes  will  be 
“A”  to  464,571  and  increasing'  out-  protection  and  first  aid,  Architec-  predict,  is  difficult  to  see  as  long  |  .somew'hat  low'er  than  for  the  pre¬ 
standing  class  “B”  to  2,539,385.  j  ture  is  modern,  in  keeping  w'ith  ‘  as  all  the  common  stock  is  held  ;  yjous  year.” 

_ _ _  {  the  low.  ranch-house  style  of  the  by  the  parent  company  and  con-  -  .  . . 

ST.  LAWRENCE  CORPORATION  administration  building.  I  market  value.  !  w  ,  CANADA  BREWERIES 

-  !  —  -  -  !  seqiiently  of  an  indeterminable  i  — - 


Corporation 

Seenrities 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


ST.  LAWRENCE  CORPORATION  administration  building. 


W  .  CANADA  BREWERIES 


Business  Established  1889 


St.  Law'rence  oCrp.  Ltd.  ad- 1  |^ay  Crude  Oil  Output 


ares  or  iib  issues  on  July  Ji.  |  \dses  an  additional  49,691  first  _  ,  .  1—5.  Year's 
Largest  net  changes  from  the  preferred  shares  have  been  sur-  ,  WOUDie  LOST  I  ear  S 
evious  compilation  in  individual  rendered  for  exchange  into  99.382  ; 

acks  were:  United  Asbestos  155,-  i  common,  reducing  outstanding  '  Production  of  iiiu  e  pe  10  cum 
0  shares  up  65,700;  Devon  Leduc  |  first  preferred  to  4,340  and  in-  :  i" 

,400  up  42,400;  Ascot  25,000  I  creasing  outstanding  common  to  ''’'■time  month  y  pea  c  o  a  o  ^  .- 
1Q000  I  1  109 -I  S  '  474,00  barrels,  more  than  double 


Production  of  crude  petroleum 
Canada  during  May  reached  an 


70,400  up  4 
down  13,800. 


1,102,715  shares. 


MARKET  AVERAGES  AND  VOLUME 


Money  at  Work 


MONTREAL  STOCK  EXCHANGE 


last  year's  cori'csponding  total  of  |  Toronto.  -  At  a  special  general 
1.957,000  barrels.  This  raised  the  nieeting  here  holders  of  the  or- 
cumulative  output  for  the  firat  dinary  and  common  shares  of 
five  month.s  of  the  year  to  15.213,-  Supcrtesl  Petroleum  Corp.  Ltd. 
000  barrels  a.s  against  10,317,000  gj-,p,ovp  a  by-Iaw'  authorizing  ap- 


I  Another  chemical  company  that  ]  Western  Canada  Brew-eries  Ltd.' 
I  rumours  connect  with  a  convert-  announces  that  a  number  of  share- 
I  ible  bond  issue  is  C.I.L.  |  holders  of  Drew'rys  (Regina)  Ltd. 

-  —  -  '  have  taken  advantage  of  the  offer 

PPrOVe  5-1  Split  In  made  by  Retailers'  Trust  Co.  Ltd. 

*  P  .  C.  L  have  taken  up  27,361  shares 

jpertest  rCt,  stock  of  Western  Canada  Breweries  cap- 

’  ital  i.s  now  636,345  shares  of  $5 
Toronto.  -  At  a  special  general  pgj.  value. 


Approve  5>1  Split  In 
Supertest  Pet.  Stock 


MONTREAL 

TOROirra  WINNI.BB  VANBMIVIi 

VICTORIA  NEWVSRK  LONDON. RNK 


Money,  like  man,  was  made  to  work. 
Wlietlier  money  is  employed  by  investing  it 
in  ('.overnment  Bonds  or  in  sound  Industrial 
.Securities  is  a  matter  for  the  individual 
investor  to  iloeide. 


If  yoti  have  personal  savings  lo  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  ijistitution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  dne 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 


Alin.  I*  - 

Auk.  '•'<  . 

Ann.  '-■»  . 

Ann  -I  ■ 
riiiinne  (nr  \\  > 

111.', I  llinli 

lll.'il  Unv 


Volmiio  I  *"  I’"'  pc'O'’  01  1950,  ,  plication  for  supplementary  letter.s  j 

i(ir,.'.ii7  '  'I'l'o  higli  May  total  wa.s  mainly  patent,  providing  for  subdividing  I 
,  the  result  of  large  increases  in  the  ordinal  v  and  common  shares  in  I 
.iL’il.  (ii:t  I  prodiu'lion  from  Leduc  to  1.23.1. .>00  capital  stock  of  the  company 
■  ^  I  baii'ols  from  676. oOO,  and  Red-  g  5  j  ijanjcj  j 

r!i',.j,:!I;i'l  I  water  to  2.39.'i.l00  tiariels  110111;  M'hpn  supplementary  letters 
I  631,700.  I’rodiu  tioii  in  the  Turner  patent  have  been  granted,  the  cap- 
!  Valley  was  down  lo  218,000  bar-  o,,]  „(•  ,  omnanv  will  consist  t>f 


on  a  5  for  1  basis.  1 

U'hen  supplementary  letters 
patent  have  been  granted,  the  cap¬ 
ital  of  company  will  consist  of 


McLeod. Young, Weir  &  Company 


TORONTO  STOCK  EXCHANGE 

bid. 

Aiift.  It  . 

\iiK.  I'-  •'tJI.M 

.Ills.  1(5  .•t.'l.'i.ll 

Aub.  17  :5:i(5.7ll 


j  rels  Irom  28 1. 000.  The  overall  to-  i,;>,75,()00  ordinary  non-voting 
I  tal  for  .Mberta  moved  up  sharply  sii.ire.s.  and  225.000  common  voting 


Aiifi.  11  . 

Alls-  . 

Alts.  1«  . 

Auk.  <'  . 

Aim.  IS  . . 

Auk.  'JC  . 

Aim-  -1 

CluiiiBi'  for  Work 

Kl.'.l  Hiph  . 

l!ljt  Low 


Voiiuno  '  jg  Mav  to  1.338,000  barrels  from 


DEALERS  IN 


1.809,000  a  year  ago.  and  in  the 


shares,  both  without  par  value. 
W.  L.  Baragar.  President,  told 


NEW  YORK  STOCK  EXCHANGE 


INnUSTRIALS 


Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

'  Limited  . . . 

Montre-al  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont,  Kitchener 
Hegiaa  I'.dmonton  New  Westminster  \’ictoria 
New  York  Ilalilax  London,  I'hig. 


High 

I,0'V 

C.lusf* 

High 

I.ow 

Close 

Aug. 

14  . 

2r.:i.‘is 
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s'llilil  '  inontlm  aggregated  14.,)15!,000  meeting  that  stock  split  now 
I  again.st  9.(39.000.  I  confirmed  by  shareholders  should  1 

_  I  materiallv  increase  the  market- 1 

!  •  >I.\IL.MAN  (  OKI’OKATIOi  ,  gpiuty  of  both  classes  of  shares  as  | 
I  Mailman  Corp.  Ltd.  advi.ses  that  well  as  achieving  a  broader  distri-  i 
an  additional  50  shares  of  cu-  bution  of  the  company’s  securities  | 
miilative  redeemable  sinking  fund  among  investors.  ! 

!  preferred  stock  have  been  pur-  Sales  of  the  company's  products 
chased  for  cancellation,  redticing  for  the  first  six  months  of  the  ' 
preferred  outstanding  to  14.831  current  year  are  substantially! 
■  shares.  ahead  of  the  corresponding  period 

I  -  of  1950  and  it  is  understood  that 

j  MONARCH  KNITTING  CO.  this  favourable  trend  is  continuing 
Monarch  Knitting  Co.  Ltd,  ad-  in  the  third  quarter. 

•  visc.s  that  an  additional  20  .share.s - 
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sinkitig  luiid  preference  .sLocli  have  ill  itanuda  rase  to  33,833  tons 
beiui  purchaseil  for  redemption  fioiri  .'10,2.53  a  year  earlier,  and  in 


I  reducing  ont.standing  pivfcrencc  |  the  live  months  to  158,939  tons  i 
I -U(i(  I;  to  ■1..56(i  sliare.s.  ifroni  11:1,932  in  1950.  Output  of  | 

- - - -  wire  fencing  in  the  month  totalled  ; 

In  .sahiry,  .scssiotui  1  iiuit  iiinity  2,2,'(1  tons  against  2,101  in  May, 
and  ('xpense  nllowiinccs.  federa!  j  1950.  and  in  the  .lanuary-Ma.v  pe-  ' 
cabinet  ministers  receive  $18,000  ;  rind  amounted  to  9,987  coinpai'ed 
i  a  year.  .  w’ith  9,648.  ' 
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Pools  in  West 
Making  Drive 
Grain  Handling 

I  With  Heavy  Crop  In¬ 
dicated,  and  Big  Carry- 
1  '  Over,  Co-ops  and  Grain 
Cos.  in  Fight  for  Business 

(Special  to  The  Financial  Times) 

Winnipeg  —  With  a  huge  crop 
looming  up  on  the  prairies  whicli, 
In  volume,  may  be  an  all-time  rec¬ 
ord,  the  big  grain  companies  and 
the  poejs  are  viewing  with  each 
Other  for  the  handling  job.  The 
carryover  of  162,229,568  bushels 
from  last  year  will  place  a  prodi¬ 
gious  strain  on  the  whole  market¬ 
ing  machinery. 

Most  of  the  pools’  publicity  is 
propaganda-like  in  character. 
With  the  coarse  grains  market¬ 
ing  referendum  coming  up  in 
Manitoba  this  fall  however,  there 
is  a  feeling  that  the  whole  mar¬ 
keting  policy  of  the  government 
hangs  in  the  balance.  The  big 
co-operatives  may  just  be  trying 
to  kill  two  birds  with  one  stone. 

There  is  no  early  prospect  of 
any  marketing  change.  With  the 
exception  of  flax  and  rye,  all  of 
the  grain  sold  this  next  year,  of 
course,  will  be  disposed  of  through 
the  Canadian  Wheat  Board. 

While  Quebec  has  the  most  co¬ 
operatives  of  any  Canadian  prov- 
Incp,  over  600,  Saskatchewan 
comes  next  with  550.  By  volume 
of  sales  however,  the  latter  is 
away  in  the  lead.  The  big  grain 
pools,  of  course,  are  located  in  the 
,  west.  One  federal  report  indi¬ 
cates  that  the  latter  sold  55,1  per 
cent  of  Canada’s  grain  last  year. 

Big  Business  in  Prairies 

Since  all  of  the  co-operatives 
are  not  obliged  to  report  to  the 
federal  authorities,  doubt  may  be 
cast  on  the  latter  figures.  During 
the  1947-4®  crop  year  however, 
the  pools  handled  176,000,000 
bushels  of  wheat  and  coarse 
grains  which  was  approximately 
44  per  cent  of  the  total  marketed 
for  that  year. 

■V\’hile  in  general  concept  many 
dislike  the  pools,  particularly 
their  fervour  for  compulsory 
marketing  under  a  government 
agency,  they  are  big  business  on 
the  prairies.  They  now  have  a 
total  membership  of  over  200,000. 
They  operate  1.883  or  more  coun- 
;ry  elevators  with  a  total  capacity 
>f  about  100,000,000  bushels  and 
sight  terminal  ‘elevators  with  a 
capacity  of  some  33,000,000  bush- 
sis.  They  employ  almost  4.000 
reople  with  a  payroll  of  $7,600,000. 

According  to  the  economics  di¬ 
vision  of  the  department  of  agri- 
mlture  at  Ottawa  the  total  busi- 
less  done  by  the  co-operatives  in 
his  country  last  year  amounted 
.o  over  a  billion  dollars.  Some 
19.9  per  cent  of  the  tobacco  pro- 
luced.  in  Canada  comes  from  the 
m-operatives,  as  does  79. it  per 
sent  of  the  wool,  27.5  per  cent 
)f  the  fruits  and  vegetables.  25.5 
her  cent  of  the  dairy  products  and 
i8.4  per  cent  of  the  poultry  and 
-‘ggs. 

As  it  is  in  all  matters  pertain- 
ng  to  grain,  Saskatchewan  is  the 
hg  toad  in  the  puddle,  so  far  as 
he  co-operatives  are  concemed. 
A  the  j-ear  ending  March  31, 
-.950  the  business  turnover  of 
,  .hese  organizations  in  that  prov- 
nce  was  $296,288,000,  an  increase 
)f  nearly  $18,000,000  over  the  pre¬ 
vious  year.  The  report  tabled  in 
he  legislature  showed  that  there 
•vere  1,046  co-operative  organiza- 
lons  in  the  province  with  total 
issets  of  $91,763,000  and  a  com- 
.  lined  membership  of  nearly  485,- 
'  100. 

60  New  Co-ops  in  Year 

Two  co-operative  wholesaling 
jid  manufacturing  associations  in 
he  province  did  a  total  busine.ss 
if  $27,567,717.  Retail  consumer 
■  .ssociations  totalled  516  with  121,- 
;30  members.  During  the  year 
mder  review  .some  50  new  lo- 
peratives  had  been  incorporated. 

In  Saskatchewan  in  that  iieriod 


I  B.A  Oil  Appeinlments  ^  Shortage  Of  | 

Textiles  Seen  in  Canada  I:, 

Survey  Indica’fes  Both  Civilian  and  Military  Re-  |  '  “  ^ 

qulrements  Being  Well  Met — Import  Competition  '•  *  '  ^  1 

Matter  of  Real  Concern  to  Canadian  Mills  ^ 

Pointing  out  that  Canadians,  as  1951  than  m  April  1950.  These  are  ',^5  JH 

large  users  of  textiles  —  about  3  latest  figures  available  but  there  'J-  ' 

times  the  world  average  and  de-  is  every  indication  that  the  trend  \  , 

voting  about  20  per  cent  of  their  is  continuing  as  Britain  scrambles  ^ 

personal  expenditures  on  consumer  for  dollars.  Official  British  sources  ,.  x 
I  goods  to  textiles  and  clothing  —  have  revealed  recently  that  U.K.  ‘ 

naturally  like  to  know  where  this  producers  are  maintaining  supply,  - 

money  is  spent  and  what  to  expect  despite  raw  wool  shortage, ' 
in  return,  current  issue  of  T^x-  through  expanded  use  of  wool 

tiles,  published  by  Primary  Tex-  scrap. 

tiles  Institute,  is  devoted  to  a  sur-  Knit  Goods  Branch  : 

,  vey  of  prevailing  conditions  in  all  Knitted  goods  is  the  largest  ! 
branches  of  the  industry.  single  branch  of  the  primary  in-  j 

(  Going  into  the  last  half  of  1951,  dustry  and  subject  to  violent  J.  EDOUARD  LABELLE,  K.C., 

,  W.  K.  WHITE!  ORD  i  year  after  the  outbreak  fluctuations.  Because  it  is  best  |  who  again  assumes  the  presid- 

!  vru^  The  -Rritishlof  hostilities  in  Korea,  survey  equipped  of  the  world’s  textile  in- |  Canadian  Vickers  Ltd., 

'  A  ni  rei-nninv  limited  states.  Canadian  producers  report  !  dustries  to  provide  goods  suitable  i  h^' h^' 

■  at  a  Board  Meeting  held  on  August  |  that  civilian  and  military  needs  to  the  variable  Canadian  climate  i  chairman  of  the  board, 

■T  fleeted  William  K  Whiteford  1 Clothing  and  other  textiles  this  industry  supplies  a  major  j  retains  that  position. 

ChaSlro"  t"  e  Bo,rd  .»d  Ole  i “"e  'Vj'  »•«;  H”  !  P>rt  of  tde  eountry,  need,  m  thl.  ^  - 

Bern.  Jr..  President  of  the  Com-  ttle"".  Ml  ■»  "»  constant  £,  Steel  Products 

:  a  general  shortage,  and  ward-  pressure  from  foreign  producers.  —  ,  _  .  ^  , 

,  ,  Viopamp  Precidpnt  i  I’O^cs  Will  Contain  an  even  larger  Japan  played  havoc  here  two  years  SoleS,  Eamings  Goill 

f  a"  -  '  d  d  thP  '  percentage  of  chemically-made  ago  with  huge  shipments  of  knit- [  Improved  operating  results  are 

1  ^*A  T*' TTii  ^^*'^rhV^man  k^'^res.  ted  mitts  and  gloves  produced  I  reported  by  Eastern  Steel  Products 

■  d  j  Basis  of  this  country’s  textile  insignificant  wages,  and  Bri-  Limited  for  the  first  seven  months 

of  the  Board.  supplies,  and  the  most  reliable  tain  makes  frequent  sallies  with  of  the  current  fiscal  year  which 

•  I  market '  barometer,  are  the  800  knitted  outenvear  and  underwear,  ends  November  30th,  next.  Oper- 

primary  mills  scattered  through  !  &t  the  expense  of  higher  paid  Can-  ations  have  been  maintained  at 

260  communities  located  in  all  adian  workers.  close  to  capacity  in  most  divisions 

provinces.  With  95.000  men  and  Large  part  of  the  output  of  knit-  sales  have  increased  materially 

women  workers  this  industry  is  ting  mills  is  full-fashioned  hosiery,  oyer  the  similar  period  of  the  pre- 

Canada’s  largest  employer  of  Canadian  women,  best  supplied  vious  year,  with  resultant  improve- 

I  manufacturing  labour,  and  sup-  anj-vvhere,  are  extremely  demand-  nicnt  in  earnings. 

'  plies  about  67</c  of  fabrics  and  ing  in  their  hosiery  wants  and  the  Booked  orders  are  the  highest 

80G'  of  knitted  goods  used  in  the  industry  has  had  large  expendi-  record  for  this  time  of  the  year. 

Dominion.  tures  during  recent  years  just  view  of  the  substantial  backlog 

The  primary  textile  industry’  is  changing  machinery  to  meet  re-  present  demand  for  company’s 

engaged  in  the  preparation*  or  quests  for  hosiery  of  finer  knit,  products,  the  outlook  for  the  bal- 

manufacture  of  textile  fibres  _  But  supply  is  more  than  adequate  ance  of  the  year  is  for  continued 

wool,  cotton,  rayon,  nylon  and  as  arrangements  were  made  be-  betterment  in  operations. 

I  silk  —  and  in  spinning,  weaving,  tween  industry  and  government  fe~  '  home  nroducers  as  ex“ 

I  braidine'  dveine-  and  finishing  early  in  defence  planning  to  avert  '  j  ^  ^ 

.  oraiaing,  eyeing  ana  iinibiung.  v'  ^  pressed  then,  are  being  realized. 

,Some  consumer  textiles,  such  as  sud^n  lar„e  demands  for  Broadly  speaking,  the  rayon  in- 

knitted  goods,  are  products  of  the  J  .  ■  dustrv  is  concerned  with  the 

primaiy  industry,  but  its  chief  Cotton  Mills  Slow  Down  manufacture  of  rayon  and  nylon 

.  function  is  as  a  supplier  of  mater-  Tlje  cotton  mills  were  busy  dur-  yarns  and  staple,  the  processing  of 

:  ials  to  other  industries,  mainly  the  ing  the  first  half  of  this  year  but  rayon,  nylon  and  silk  yarns,  and 

:  secondary  (garment)  textile  in-  activity  is  slowing  down.  Domestic  the  manufacture  and  finishing  of 

dustry,  production  for  the  first  six  months  rayon,  nylon  and  silk  fabrics.  Pro- 

,  Prices  a  Problem  of  1951  was  at  the  rate  of  350  duction  last  year  has  112  million 

j  OLE  BERG,  JR.  With  prices  of  raw  wool  and  million  yards  per  year,  peak  of  yards  of  fabrics,  imports  12.7  mil- 

!  ATr  Rprp-  dovot^rl  bi«.  entire  higher  than  a  year  ago  by  World  War  H  production,  but  this  lion  yards.  This  industry  too  has 

'  career  to  the  netroleum  industry  I  respectively  is  droping  opff  and  short  supply  been  severely  hit  by  recent  large 

'  and  has  had  wide  exnerience  in  '  reached  unprecedent-  and  high  prices  of  raw  cotton  may  imports  of  U.S.  garments. 

:  hnth  r-aLaLn  onpj-ationa  !  meantime,  primary  cause  further  cutbacks.  Here  Through  production  of  mixtures 

'  ^mee^  rom  n?  to  B  A  ^as*  Vice  i  Producers  are  hard  pressed  to  limited  bujdng  is  obviously  due  to  and  greatly  increased  usage  of  all- 

p  lent  anH  Aa.aiVtant  to  the  Current  Selling  prices.  new  credit  rulings.  Also,  cotton  ravon  and  all-nylon  fabrics  in  .such 

■  Prec'aent  \Tr  more  reeentiv  Because  the  cost  of  raw  materials  fabric  imports  from  U.K.  were  comparatively  new  fields  as  men’s 

I  ^rcxiaeni.  .  ir.  cerg  more  ,  ig  not  reflected  in  consumer  prices  nearly  one-third  higher  in  April  and  women’s  suitings  and  carpets. 

f  w!  Tnnninffa  months,  during  the  pro-  compared  to  the  previous  year,  domestic  mills  have  maintained 

of  5iarketi..g.  He  was  appointed  cessing  period,  some  of  the  highest  while  shipments  from  U.S.  totalled  their  reputation  for  stabilitv,  but 
a  Director  m  1.4S.  prices  paid  for  wool  and  cotton  16.4  million  yards  in  March  of  this  are  apprehensive  of  the  future. 

'  ,  ;  j  have  not  yet  reached  the  retail  year  against  13.5  million  a  year  Domestic  producers,  who  feel 

Big  Chemical  Plant  counter,  and  probably  never  will.  ago.  the  brunt  of  U.S.  garment  ship- 

Is  Projected  for  N.S.  Recent  decreases  in  costs  of  But  biggest  current  threat  is  ments  months  after  the  actual  un- 

j  *  ___  these  commodities  will  have  some  from  the  large,  mass-producing  loading  when  inventories  back-up 

I  Halifax. _ Negotiations  are  un-  effect  in  stabilizing  prices,  but  in-  U.S.  garment  industrj’.  Canadian  dowm  the  line,  point  out  that  under 

'  derwav  for  the  establishment  of  a  '  creased  costs  of  services,  such  as  garment  manufacturers  are  com-  !  existing  laws  U.S.  mills  can  sell  in 
S6.00o!oOO  chemical  plant  at  A.nti-  "-ages  (up  10%  in  a  year)  and  plaining  that  Canada’s  lenient  Canada  at  a  loss,  provided  they 
gonish  for  the  manufacture  of  i  equipment,  will  undoubtedly  force  dumping  law.s  allow  shipments  of  take  the  same  loss  at  home.  This 
i  soda'  a.sh  accordin°-  to  an  an-  '  further  rises  for  consumer  goods.  I'Uge  quantities  of  cotton  dresses  \s  often  done  to  clear  a  surplus, 

!  nouncement  here  bv  Trade  and  In- I  prices  are  up  too,  although  fo  cross  the  border  at  absurd  but  a  surplus  of  mills  producing 

'  du.etrv  Minister  Wilfred  Dauphinee  '  *^01^  to  same  extent  except  in  prices.  There  has  been  no  limit  on  for  a  potential  market  of  1 15,000,- 
i  Mr'  naimiiinpp  nt  thp  comp  '  imported  fibre  and  vam  (20%  of  such  U.S.  exports  to  Canada  since  000  seriously  affects  the  Canadian 
:  time  announced  the  dLoverv  o^a^  supply).  By  mixing  fibres.  January  2.  1951  and  the  worst  market,  one-tenth  that  size. 

;  mineral  deposit  adjacent  to  jVnti-  ^  such  materials  as  suitings  and  i  - - 

I  gonish  Harbor.  He  said  the  de- 1  overcoatings,  producers  have  man- |  rk  •  T  1 

depo.sit  contains  millions  of  tons  of  ^oep  prices  within  reach.  I  I  KlICin^QQ 

I  salt  and  at  least  two  million  tons  !  Success  with  mixing  wool  or  i  I.#U9lllC55  tUQt^X 

of  high-grade  lime.stone.  ootton  with  rayon  or  nylon  in  _ 

!  The  discoverv  raises  strong  pos-  1  draperies,  blankets,  etc.,  during  re- 

■sibilities  that*  Nova  Scotia  ,viir  ^ent  years  was  responsible  for  ex-  financial-d.b.S.  t 

:  shortly  become  an  important  pro-  ;  production  of  mixed  fa-  Dt-bii!!  —  6  months  .  .5.1.8 1.V, SOI, 000  If, .."il  (,'277,000  -!•  I.', ,7 

'  ducer*of  basic  industrial  chemicaLs.  : ’’Vies  when  raw  wool  and  cotton  |;h.irter.id  Banks  —  June  .Kith 

!  prices  looked  to  be  soaring  out  of  iiemami  Oeposiis  .  2,nriS,,s.'t(.oiio  2,f,if,,'>i i.noo  4-  2.0 

The  chemical  plant  would  pro-  ‘  ,.411  savings  Deposits  .  t..',. -,8.018.00(1  t,-,.t8,in:t,0(Mi  4.  o.t 

diice  about  200  tons  of  soda  ash  This  process  will  be  earned  current  ixjans  .  2,807,070.0(10  •.>,2<.(:i,  172,000  t  20.3 

daily.  Between  300  and  150  skill- vvhatever  the  price  pic-  poMiNiov  finance 

ed  and  unskilled  workers  would  '  .^**®'  ^®vea.se  omes  ic  pro  uc  -rotai  Bevenne  —  2  months  .  800.7.'is.0((S  o.o t  20.'i  072  4.  20.7 

be  employed.  Soda  a-sh  is  used  '  '(Srplus'^*'’"’'"*'''"*  .  -irt” 

i  extemsivelv  in  production  of  alu- :  .  aS.o 

minum  *  ^  question  of  supply.  BUSINESS  CONDITIONS— D.B.S. 

■  - - -  Imports  Cause  Concern  C.eneral  Economic  Situation — 

also,  other  bo-operatives  were  set  Primary  mills  are  ■with  rare  lndn»»ri«i  Prodnctlon— 

. ^  .  r-nmary  mills  are,  witn  rare  .  19.85-29  eniia  100  2'211  197  1  4-  12  0 


W.  K.  WHITEFORD 


J.  EDOUARD  LABELLE,  K.C., 


of  the  Board. 


Sunoco  Starts 
On  Big  Program 

Refinery  at  Sarnia  to  be 
One  Step  in  Major 
I  Modernization  Plans 

I  ■ 

Toronto.  — -  Announcement  was 
made  here  by  Robert  G.  Dunlop, 
president  of  Sun  Oil  Co.,  that  con¬ 
struction  of  oil  refinery  at  Sarnia 
will  be  part  of  a  $40,000,000  refine¬ 
ry  modernization  program  being 
undertaken  by  company, 
j  The  program  is  designed  to  in¬ 
crease  military  and  civilian  petrol- 
‘  eiim  supplie.s  and  will  cover  a 
two-year  period.  Construction  of 
'  the  Sarnia  plant  to  meet  the  grow- 
'  ing  gasoline  and  oil  sales  of  the 
'  company  in  Canada  will  start  in 
I  the  spring  of  next  year,  with  com¬ 
pletion  expected  around  1953.  I 
Sun  Oil,  through  a  wholly  owned 
Canadian  subsidiary,  operates  as  ; 
yet  only  in  the  Provinces  of  On-  1 
tario  and  Quebec  having  started 
there  as  far  back  as  1919.  I 

•  Crude  oil  requirements  for  the 
new  refinery  will  come  from  the  ' 
interprovincial  pipe  line  to  Super-  | 
ior,  Wisconsin,  thence  to  Sarnia  by 
the  new  Imperial  Oil  tankers,  or  it  ; 
will  come  from  the  United  State.s 
via  the  pipe  lines  that  for  a  num-  ; 
ber  of  years  until  1951  supplied  Im¬ 
perial’s  huge  Sarnia  refinery.  1 
The  refinery  expansion  will  in¬ 
crease  refining  capacity  by  be-  : 
tween  35,000  and  40,000  barrels 
daily,  with  10,000  to  15.000  of  this 
from  the  Sarnia  project. 

The  remainder  of  the  expansion 
will  be  effected  at  the  company’s 
two  refineries  at  Marcus  Hook,  i 
Pennsylvania,  and  at  Toledo,  Ohio.  , 
During  1949  and  1950,  the  com-  1 
pany  spent  $95,000,000  on  capital  j 
projects.  In  tiie  current  calendar 


year.  Sun  Oil  expects  to  spend 
$72,000,000  In  the  search  for  and 
proving  of  new  oil  fields  in  the 
United  States  and  Canada. 

The  company  owns  one  of  the 
largest  shipbuilding  plants  in  the 
United  States,  used  chiefly  for 
tankers  and  cargo  vessels. 

Mexican  Light  First 
Quarter  Earnings  Up 

The  Mexican  Light  &  Power  Co. 
Ltd.  reports  for  first  quarter  of  | 
1951,  gross  operating  revenue  of  j 


I  $6,492,499  compared  with  $5,595,- 
902  for  the  corresyionding  period 
of  last  year.  Net  operating  rev¬ 
enue  of  $1,094,066  was  up  from 
$698,891. 

Financial  charges  on  funded 
debt  and  construction  loans 
amounted  to  $455,197,  against 
$412,260.  Financial  charges  ac¬ 
crued  during  first  quarter  of  1951 
and  1950  include  financial  charges 
on  construction  loans,  part  of 
which  is  chargeable  to  construction 
account.  Amount  so  charged  for 
year  19.50  was  $209,640. 


We  take  pleasure 
in  announcing  the  election 


as  a  Director 


TELFER  R.  HANSON 

who  recently  became 
associated  with  our  firm 


Burns  Bros;&'Denton 


TORONTO  -  MONTREAL  -  WINNIPEG  -  OTTAWA 


OLE  BERG,  JR. 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Canadian  Business  Index 


be  employed.  Soda  ash  is  used 
j  extensively  in  production  of  alu- 
,  minum. 

,  also,  other  to-operatives  were  set 


FINANCIAL— D.B.S. 

hank  Debits  —  fi  months  .... 
Chartered  Banks  —  June  3t)tli 

Demand  Deposits  . 

Savings  Deposits  . . 

(Current  l>ouns  . . . . 


Total  Bevenuf  —  3  months 

Total  Expenditures  . 

Surplus  . . . . . . . 


2.nri8,s.Ti.ooo 

C.MK.fiUi.nrto 
2.897, hTO.OtM) 


Sfin.T.TS.fiOR 


2,rdr». 211.000  4-  2.0 
103,000  4.  o.t 
•2,203,172,000  >t-  20.3 


0.3t. 203.072  30.7 

t21,220.3:»9  2.').9 

•212,982.713  -i-  uS.O 


BUSINESS  CONDITIONS— D.B.S. 

Ceneral  Economic  Situation- 

Index  of  Indastrial  Prodnctlon— 

.  J-  U  4.  T  I  '  -Mav  .  19.3.5-39  equal  100 

up  to  distribute  rural  power,  pro-  exception,  not  running  at  capa-  Production  and  General  Bu.ine.o- 

;  Vide  for  potato  storage,  conduct  j  city  and  could  increase  produc-  Mineral  Production— 

I  co-operative  livestock  auctions  [  tion  should  the  need  arise.  Go-  tkiid  —  t>  months  .  Ounce, 

jand  operate  a  community  snow  ;  vemment  credit  re.strictions  have  aihUm,  ®Pro'd'n‘*’l '  5'  mo,.  T.m'i 

i  plo'vv.  A  fish  marketing  co-oper-  forced  many  large  buyers  to  clear  Oment  Production,  d*  mos.  Dhis. 

ative  was  also  formed.  inventories  to  raise  cash,  cutting  Mannfuctnring  Prodoction  — 

In  the  merchandizing  realm  buying  from  mills.  M;,,.  .  l9;i.-,-39  eciial  too 

I  particularly.  the  co-operatives!  This  industi-y  has  always  faced  lii.nr  Pnei'n  11  mos.  (ai  Hliis. 

I  would  appear  to  have  made  con-  heavy  competition  on  its  home  ^j,!aih7r '^iioots'^^Shoes,^ 'i  mol',  i 
!  siderable  progress,  but  a  visitor  ;  market  from  imports,  due  mainly  N.  wspr  int  i’lndnct.,  7  mos  f 

I  to  any  of  the  cities  and  towns  in  fo  Ganada’s  high  wages  and  low  r'i'ic 'iiai'n^PrinVr*.')  imls. ''siii'*T 

the  west  sees  little  evidenc.e  of  ,  tariffs.  Today  imports  have  at-  I'o'm-,-  pnHUuti'.n,  t;  n.ontiis 

it.  Busine.ss  still  fullo'A's  the  regu-  j  taiiied  such  levels  a-s  to  cause  se-  Pain’t,  aTnildi  Sah-i”— *5  m"Ii 

I  lar  channels  of  trade.  The  actual  i  lious  concern,  despite  compensat-  '  cude  oil.  5  moniiis  —  lihls. 

I  physical  volume  of  the  grain  :  inff  defence  contracts  calling  for  \VannfaVtiVHn«  3nTciitwh^^^^ 

liandled  by  the  big  pools,  for  ex-  j  a.pproximately  15%.  of  a  year’s  itldj?.  Permit,  .  1  mo 

ample,  has  not  increased  in  any  |  fabric  output.  j  foreign  TRADE  — 

marked  degree,  but  the  dppre-  •  Mixtures  have  also  helped  main-  i  r„tai  r.spori,  .  ."i  moi 

ciated  value  of  the  dollar  make.s  tain  supply.  Wool  and  cotton  are  .  T'-j'ij  .  5  moii 

the  totals  look  imposing.  [  .scarce  throughout  the  world.  |  iindc  liiihmce  5  In'o'i 

Yet  the  co-onerative  movement  ^  .  5  m::',' 

on  the  pr.iiries  aopears  to  enjoy  ’’•V  machinery  capacity.  - 

a  ceriain  .semi-official  statu.s.  On  , ^  .shortage  of  .sul-  DO.MESlit  trade-D.B.S. 

t.ie  assumrnion  that  iheir  figures  PP>”’ /"d  dis.solvlng  pulp  is  now,  Si.lr,  -  f,  mo. 

repre.sent  their  robust  v.taUtv,  all  -‘Ueotmg  production.  ll  Sid.  s,  •:t':'-2.,-,.;„.,.i 

of  the  prauie  governments  accord  ,  ^^f^adian  plans  to  increase  pro-  la.in  Income  -  ;t  month,  . 

them  a  certain  fealtv,  denied  or-  capacity  have  been  tern-  ,.n,CKS-u.B.s. 

^  poranlv  delaved  due  to  dofenoe  .  .  .  ,  . 

dinurv  bu.-;jne.s.s  organization.s.  ,  '  '  i  wiihIcsjiIf  im-hts.  .iimr  *3..-.{!*  rqujii 

Saskatchewan  and  Manitoba,  .^or  these  expansions  can:  e, „r  i.ivin..,  .in.ni 

example,  have  special  government  mit  domestic  supp  y 

^  may  make  Canada  independent  of]  grain  statistic.s— BuBhei*— d.b.s. 

•iiS  e  CO  opeia  ^  outstanding  reason  for  the'  "•>'iit  m  store,  .inly  .list  (hush.) 

Sponsored  by  the  Saskatchewan  current  plentiful  supply  of  Can-  employme.nt— D.B.S.— Jun,  ist 

government  and  various  provin-  adian  textiles  is  that  primary  Generul  index  . 

cial  bodies  five  co-operative  ^  producers  have  spent,  or  are  tra.nsportation— d  b  s 

oC.hools  have  just  concluded  week-  .spending,  more  than  $300  million,  (0  *1  c  <  a- 
long  sessions  in  that  province.  I  between  1945  and  the  end  of  1951,  j  Goaorngs 

Their  purpose  was  to  initiate  stu-  f^r  mill  and  machinery  moderniza-  |  t.ar,  . . 

dents  into  the  principles  and  tion,  and  to  a  le.sser  extent  for  ex-  j  t 

practices  of  the  various  fields  of  pan.slon,  thus  increasing  capacity  |  Car,  . 

the  co-operative  movement.  above  the  World  War  II  level.  *  ;  railway  earnings— 

The  schools  were  sponsored  Because  of  high  prices  the  Can-  j  cnr  —  June 

jointly  by  the  extension  depart-  adian  per  capita  consumption  of  '  lu",*  imcs 

ment.  University  of  Saskatche-  vvool  woven  fabrics  Is  dropping.  opfi-atinK  Kxppusrs  . 

wan,  provincial  department  of  ^  Dome.stic  mills  are  not  operating  nevcmic, 

co-eperation  and  co-operative  de- 1  at  cajiacity,  and  in  some  areas  montii,; 

velopment,  Saskatchewan  Wheat  :  there  have  been  lay-offs.  Produc-  t.ro.ss  iievcmies  . 

Pool,  Adult  Education  Division  of  ;  tion  for  19.50  was  26  million  yards,  npicntiiiK  Kxpinsfs  . 

tlie  department  of  education  and  two-thirds  of  tot.s]  supply  and  low-  .Net  ncvotii.r.,  . 

ll'.e  Co-operative  Union  of  Sa.s-  ost  annua!  output  in  the  post-war 
kaichiwan.  ,  period.  Mills  could  produce  30  L.P.R.  —  Junr 

In  Saskatchewan  Premier  Dou- '  million  yards  -.vitli  ease  thi.s  year  |  Iip.’ratip"'' ixp^^^ 
glas  himself  i.s  “minister  of  co-  to  supply  defence  and  civilian  re- 1 

operation".  An  official  pidclama- '  quirements.  j  '  . 

tion  was  i.s.xucd  .sonic  liinc  ago  Rut  iinpoil.s  liave  a  dept e.ssing  i  ’ 

designating  .\ngusl  2  1  thi.s  ymu  effect  on  liome  fii oduction.  Snip-;  opcmiiii;^  l,\p>ic.i-s  . 

as  ".Saskatchewan  Co-opeiativ*  ments  from  Britain  alone  weiei  ;tivciMics 

Day”.  P.iearly  one-third  higher  in  April  I 


j  ^pondofi 

I  ?ayc/j»  I 

J  j 


Coast  to  coast/  one  of  Canada's 
IbM  London  Dry  Gins  at  a 
t'  popular  price. 


ciated  value  of  the  dollar  make.s 
the  totals  look  imposing. 


t.-ie  assumption  that  their  figures 
repre.sent  their  robust  vitality,  all 
of  the  prairie  government.s  accord 
them  a  certain  fealty,  flenied  or¬ 
dinary  bu.-iines.s  orgamzation.s. 
Saskatchewan  and  Manitoba,  for 
o.xample,  have  special  government 
department.s  who.se  duly  it  is  to 
a-.sist  the  co-operative.'^. 


J. Father  Boots,  Slioes,  4  nio.s.  Prs. 
Nfusprlrjt  i'l odtiit.,  7  mos.  Tons 
St***  !  i'rod,.  5  mos.  Sh.  I*. 

I'i;.;  Iron  Prod.,  .>  inos.  Sli.  I'oiih 
J'ovvur  PriHltH’ti’Mi,  months 
;\uto  Sales  —  Ti  months,  units 
Paint,  \arnisli  Salrs  —  .5  months 
<  rude  oil,  rilontiis  —  Bbls. 
Itflirif-d  Jvirtdeum,  3  mos.  i'.lds. 
Manufaituriii;;  Inventories  —  May 
Bldi4.  Permits  .  1  montii 

FOREIGN  TRADE  — 

'IVdal  I’Aporls  .  .’i  months 

'Total  Imports  .  o  jiiontliH 

Total  Trafje  .  months 

l'ra<Je  I'.aiance  .  nnoiths 

I  S.  Balfince  .  ..  months 

#.K.  BalaiH'e  ......  .>  months 


I  arm  Income  —  3  months 


231.0 
22,21.*),.'.!  I 


1.8.30,992  —  0.3 
0,01.5.004  —  a.j 
323,991  4.  27.0 

0.!  90, 082  -t- 


18,90.5,204  --  17.1 


3t:il?are1Tes  Jteleased.  10  mos.  No.  14,539,0O0,(mm)  13,87o.ooo.(mo 


3.201.1 10 
I,l7!!.0(r5 
1,010.9.)*) 


11.2.53.903  4. 
3,03o.S20  -4- 

l.:?M0.2l!* 
911,117  J- 


28,803.708,000  21.851,  IT**).000 


211.510 

41.31*9.018 

15.213.000 

2i.on.!*i:5 

100.7 

21,872,000 


1.110,700.000 
1.7I2.*)*»0.000 
.3.  l.S.S.70O.*iOO 
—295,200.000 

-  293.500, 00»» 

—  18.100,0*10 


15(*.3S2 
33.31.3.7«:i 
1I»,317,000 
2 1,0 1  1..S8I 
135.  t 
17.C0 1.000 


1.15*;.30().0o0 
1. 170,001*, 00*1 
2.320.!*0O,(niO 
—  I  1.30**, 000 
7!*. 100, *)(*(* 
-r  :’)  1,500.0**0 


3T7,I!*0.00** 
3.305,1*00.000 
;’.2*i  t 
<21, loo, *>00 


Wholesale  i*i  lees.  .In ne  *35-3!*  equa  I  lOO 
*.ost  of  .1u*ie  *35-3!*  equal  100 

Ind.  (  om,  Sl«k  ks.  .Inne  ’35-.3!*  e(|ual  H**» 
liid.  19)11(1  Yields,  .lime  M.'*-.’!!*  e»|ual  1**0 


Railway  Car  Loadings 


RAILWAY  EARNINGS— 
C.N.R.  —  June 

Irfoss  ltev(  lines 
Opera  tin;;  Expenses 

Net  Bevemies 
Six  months: 

(iro.ss  lievenues 
Ofieratin;;  Jvxpensev 


Week  of  Aur.  11th  W  eek  Afio 


(iuni.  to  A  UK.  1 1  111  \( 
2.52.S,.3r,7  2, 


2  Years  A? 
2,31.3.107 


.P.K.  —  June 

(iross  Bevemies 
Operatinj;  Expenses 

Net  Bevenues 
.Si\  montiis: 


2!>9. 251*, 1*0*1 
279,51 1, *J*io 


53.00*1  --  1,. 521. 000 


953.0*)O  -I  1.3,3(*i;.(iOI) 


Abitih!  Power  S:  Paper  Co. 

Acme  (ilove  Works  IJinited 
ARiiew-Surpnss  .Shoe  (5)  . 
Aluminum  (k).  of  Canada  Limited 
AmaiRarnated  Electric  (iorp.  Ltd. 
AnKioCaiiadiaii  Telephone  Co. 
AiiKlo-IIuronian  Mines 
Aijius  Corp.  Limited 
Atlas  Meel  Co. 

Anto  Electric  Service 

Banque  Canadieiinc  Nationale 
Bank  of  Montreal 
Bank  of  Toronto 
Jiarymin  tio.  l.td. 

Bathurst  P.  P.  Co. 

Bi’uuhran  (iorp, 

Boldine  Corticelli  T.imited 
Beleiiiiii  (ilove  &  Hosiery 
Bell  Telephone  Co.  of  Canada 
BeMcterre  Oiie|)eo  Mine.s  Ltd. 

'The  Borden  Company 

Brazilian  Traction  Light  A  P.  Co. 

British  American  Oil  Co. 

Britisli  Columbia  Torest  Products 
B.(k  Packer.s  Company 

B. C.  Power  Corp.  limited 
Broulan  Porcupine  M. 

Brack  Silk  Mills  Ltd. 

Bulolo  tfold  Dredgine 
Burns  &.  Co. 

CaI.eary  &  PTdmonton  Corp.  Ltd. 
Culmont  Oils  Ltd. 

Canada  Dry  (iineer  Ale 
Canada  Iron  Koundries 
Canada  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  Limited 
Canada  Northern  Power  C.orp. 
Canada  Permanent  MortfCaKe  Corp. 
Canada  Steamship  Idnes  Limited 

C. annda  Wire  (5at)le  Co, 

tianadinn  Bakeries  * 

Canadian  Bank  of  Commerce 
Canadian  Bresveries  Jjinited 
Canadian  Bronze  Co.  Limited 
tianadian  Car  d:  Poiindry  C.o. 
Canadian  fleinnese  I.Imited 
Canmliaii  J'oreiKu  Investment  Corp. 
Canadian  I.ocomotive  Co. 

Canadian  Malartic  Cold  .Mines 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Bnllway 
Canadian  Utilities  Ltd. 

Canadian  Wallfiaper  Mfrs. 

Canadiafi  Western  faimher 
Canadian  W’estern  National  Gas 
*:anadian  W’eslinRhouse 

Catelli  I’ood  Ihodiicts  Limited 
C.hnrtered  Oil  ('.n.  J.td. 

*  loeheiKuir-Wlllaiis 

* lomnion wealth  Inter.  Corp.  l.td. 

<  iiniaii I'um  Mines  Ltd. 

Cons.  Minin;'  A  Smeltinjf  f;o. 

* OoKsville  Co.  Limited 
Cor  flora  If  Investors  Ltd. 

*  rain  Ifft  Co. 

B.  I..  Crain  A  Co. 

Davi-I  A  Uifies  Ltd. 

Davifs  I'flroleiims  Ltd. 

Davis  l.falh(‘r  (>».  Ltd. 

Distillers  (  orporalion 
Dominion  Bank 
Dominion  Bridf^e  Co.  I.Imited 
Dominion  (5>al  (!o. 

I tominioti  f *,nKineerin;{  Co. 

Dominion  Class 
Dominion  M.iltin;;  Co. 

*  ‘  iMiMOiri  Steel  A  fioal 
Dominion  Stores 

'•  '  ’mu  ’|■'‘^•tiIe  Co.  T.imited 

Dfiminion  Woollens  A  Worsted 
Donohue  Bros, 

D'lptiis  Urrres 

l'!ast  S'lilivan  Mines  Ltd. 

IMdy  Paper  fai. 

I  namel  A  Heatin'; 

T.  II.  listahrooks  Co.  Ltd, 

1  altoeiljridge  Nick*’ I  Mi»ies 
I'amous  Players  l(3inadian> 

I'Mlfial  tirain  (!o. 

I'ord  Motor  Co.  of  Canada 
I'ound.atlon  Co,  of  (!anadn 
J.  Ureimaii  Limited 

*laltn‘'jiii  I’ower  Co. 

Cener:il  Products  Ml';;.  Corp, 
*lener.U  Slei  I  Wan  s  l.imited 
ir  ild'Oi  M.'mitou 
t.reat  West  Coal  Co. 


Cuaranty  'IVnst  Company  of  Canada 
(t>psum,  Lime*and  Aiabastinc 

Heiidershot  Paper  Co. 
tloDiiiRer  Cons.  Cold  Mines 
Horne  Oil  Co.  Limited 
Urank  W.  Horner  l.td. 

Hudson  Bay  Min.  A  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobaei'o  Sales  Co. 
International  i*alnts  Can.  Limited 
Kerr-.Vddison  Cold  Mines 
Kirkl.ind  Lake  C.  M.  Co. 

Labatt.  .John 
La  I.iir  Mines 
Lake  Dufaiilt  M.  Ltd, 

I.apralrie  <5).  l.td. 

Lanrentide  Aeeiqitanee  Corp. 

Leitch  Cold  Mines  Limited 
Leverage  I'und  tai. 
l.oblaw  Groceterias  Co. 

Maeassa  Mities 
MacKinnon  Steel  Corp. 

MacMillan  Export  (3).  Ltd. 

Mailman  Cori».  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 

McArtlmr  Chemical  Co.  Ltd. 
Mcl^oll-Urontcnac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Bohert  Mitchell  of  Can.  Limited 
Montreal  City  A'  District  Bank 
Montreal  loconioUve  Co. 

Montreal  Tramways  Co. 

Mount  Boyal  Icxtilcs  Corp. 

Murphy  I*aint  Co. 

National  Mrel  f'ar  Corp. 

New  (!alumet  Mines 
Noranda  Mines  l.imited 
Noi’th western  Utilities  Ltd. 

O’Bi  ien  (iold  Mines  Limited 
Pacific  iNdroleums 
Pamour  J'oicupiite 
Penmans  Limited 
Prtt'obMini  iia'omes 
Placer  Development  Limited 
PojTiipiiH‘  Beef 
]N)weJl  Biver  Co. 
power  (Corporation  of  Canada 
Presltui  Jiast  Dome  Mines 
Proprietary  Mines  Uiinited 
Provincial  Paper  l.imited 
Jhirity  I'lour  Mills 

Ouebec  Power 

Beitmui's  l.imited 

Hes'>ni’«’es  of  <!anada  Inv.  I-imd 

Bobinsoii.  Little  A  Co. 

Bo>:tl  r.Midv  of  (C.'inada 
St.  Lawrence  *!orp. 

V;in  \tUonio  Cold  .Mhies 
Shaw  ini:;.'in  Waler  A  Power 
Shea's  Winiiipe*;  Brewery  l.td. 
Sherwin  Williams  Co.  of  C.anada 
Shiniffs  Ltd 
Sil  ks'  Breweries  Limited 
SiUer  MiUei*  \iinrs 
Sil\**r\s)'o(j  D.’siries  Limited 
Viiin:n  A  Sons  Limited.  II. 

Simpson's  I  imiled 
Sis(’«>(>  Cold  Mines  l.td. 

Slater*  (;o. 

Southern  Can.  Poxxer  ('o. 

Snrjnt;er  Stiir;;eon  G.  M. 

Standard  Chemical  ('o.  Ltd. 

Stand.ii’d  Pavinj;  A'  Materials 
S’teel  C(».  of  (ainada 
Stowell  Screw  Co.  l.td. 

SullixHii  <!ons(didHted 

Sint  Life  \sMir.  (io.  of  Canada 

Supertesl  Petroleum  Prod.  Ltd. 

I  iiited  Mmisemrnt  Corp. 
t  nited  Crain  Growers  Ltd. 

L  nited  Steel 

Vrntnres  Limited 
\  (’rnev  (3)r  p.  of  (Canada  l.td. 

Wahasso  Cotton  (o.  Limited 
Wdite  .\mitlet  Mines 
WTstey  Munoii  Mills 
W Csleel  products 
Wrst«Tn  C,  r(K*eis  Li  mi  led 
W'jods  M  fK* 

/eller'.s  Limited 
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CAX.  VICKERS 
APPOINTMENTS 


engineer;  R.  Lowrey,  vice-presi¬ 
dent,  marine  division;  and  J.  Moa- 
sop.  vice-president,  finance. 


On  Bell  Tel.  Board 


Elected  Director 


Millions  Lost 
Farms  ,Forests 
Drought  in  B.C. 

Solid  2  Months  of  Hot 
Weather  Resulted  In 
Logging  Suspension  — 
Will  Cut  Output 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Net  Down  at  $1  a  Share 
From  Previous  Year's 
$1.13 


Another  Union  Certification  Cancelled  by  B.C. 
Labour  Relations  Board  for  Calling  Strike  Con¬ 
trary  to  Terms  of  Provincial  Arbitration  Laws 

By  T.  J.  CAMPBELL 

(Sprrially  written  for  The  Financial  Timeai 


Annual  report  of  Agnew-Sur- 
pass  Shoe  Stores  Ltd.  for  fiscal 
year  ended  May  31st  1951  shows 
an  incresise  in  net  sales  more  than 
offset  by  expansion  in  costs  and 
higher  taxes,  as  a  result  of  which 
net  earnings  after  all  charges  were 
down  at  equivalent  of  $1.00  a 
share  from  previous  year’s  figure 
of  $1.13  a  share. 

Total  volume  of  business  com¬ 
pany  and  wholly-owTied  subsidiary 
for  period  under  review  increased 
to  $10,320,700  from  $9,986,411  for 
the  preceding  fiscal  year  and  net 
sales,  excluding  inter  -  company 
sales 


Once  again  the  B.  C.  Labour  the  employees  without  a  bargain- 
Relations  Board  has  cancelled  its  I  ing  authority  and  does  not  settle 
previou.s  certification  of  a  union  j  the  dispute. 

for  striking  contrary  to  the  B.  C.  j  However  the  B.C.  act  anticipates 
Industrial  Conciliation  and  Arbi-  this  difficulty  by  providing  that 
tration  Act.  In  a  recent  decision'  on  cancellation  of  the  certification 
the  board  cancelled  the  certifica-  the  board  is  to  enable  the  em- 
tion  of  the  bargaining  authority  |  ployees  and  the  employer  to  nego- 
of  the  Marine  Workers  and  Boiler- ,  tiate  a  settlement  of  the  dispute, 
makers  Union.  Local  1  of  Van- '  In  thi.s  case  there  was  no  legit- 
couver  because  of  a  concerted  re-  j  imate  dispute  so  I  suppopse  the 
fusal  of  the  employees  to  work  .  employers  got  their  overtime  work 
overtime. 

A  collective  agreement  between 
the  union  and  about  five  of  the 
shipyards  operators  was 


Special  to  The  Financial  Times 

Vancouver.  Continued  warm, 
dry  weather  is  costing  millions  of 
dollars  in  lo.s.s  of  farm  and  forest 
production  in  British  Columbia. 

There  has  been  little  more  than 
a  shower  in  the  coastal  region 
aince  mid-June  —  an  unprecedent¬ 
ed  solid  two  months  of  sunshine 
and  near-drought. 

Owing  to  the  extremely  dry  con- 
ditTon  of  the  forests,  logging  oper¬ 
ations  which  are  usually  at  their 
peak  at  this  season  have  been  sus¬ 
pended  over  a  wndespread  area, 
and  nearly  all  the  major  timber 
camps  have  been  closed  for  more 
than  a  month.  This  will  re.sult  in 
sharply  declining  manufacture  of 
lumber  during  the  coming  months, 
because  the  non-delivery  of  logs 
to  the  mills  has  forced  processing 
plants  to  consume  their  reserves 
much  fa.ster  than  would  otherwise 
be  the  case,  and  a  serious  shortage 
of  wood  may  materialize  during 
the  coming  fall, 

A  similar  situation,  although  not 
quite  .so  hazardous  because  of  Ihc 
greater  accumulation  of  log  stocks 
faces  the  pulp  and  paper  mills. 
Several  of  the  larger  mills  in  this 
category  are  located  outside  the 
drought  area  so  that  production 
Is  unlikely  to  be  greatly  affected 
In  their  case. 

The  Fraser  River  valley  has  felt 
the  full  brunt  of  the  drought,  and 
several  crop.s  have  been  severely 
affected.  Fodder  crops  have  been 
largely  burned  out  in  some  areas, 
and  shortages  of  feed  are  threaten¬ 
ed  in  the  coming  winter.  This 
decline  in  agricultural  production 
•—  and  fodder  crops  are  only  one 
of  many  categories  hit  —  comes  at 
a  time  when  increasing  population 
has  been  placing  steadily  rising 
demand  on  available  supplies. 
Even  before  the  drought  British 
Columbians  were  deploring  the 
fact  that  the  province  would  be 
obliged  to  import  more  beef,  butter 
and  dairy  produce  than  ever,  with 
a  far-reaching  deficit  in  poultry 
stocks  and  eggs. 

A  National  Research  Council  ex¬ 
perimental  plane  reached  the  coast 
August  17  and  was  to  undertake 
a  rain-making  project  in  the  lower 
coastal  area  of  British  Columbia, 
using  the  same  technique  as  had 
been  applied  in  New  Mexico  and 
New  York. 

As  skies  over  Vancouver  and 
Victoria  continued  clear  of  clouds  | 
there  was  little  optimism  as  to  the 
plane's  success,  but  the  people 
Were  in  a  mood  to  try  anything 
to  break  the  weather  deadlock  ■ 
that,  according  to  industry  esti-  ; 
mates,  has  already  cost  the  prov-  ; 
Ince  more  than  $25,000,000. 


The 

Imrt  e 


AIR  VICE-MARSHALL  ADE 
LARD  RAYMOND,  C.B.E..  A.D.C. 
E.D. 


whose  election  is  announced 
to  the  board  of  directors  of  Cana¬ 
dian  Aviation  Electronics,  Ltd., 
is  president  of  the  Queen’s  Hotel, 
president  of  Raymond  Hardware, 
Ltd.,  pi-esident  of  Raymond  Dis¬ 
tributing  Ltd.,  a  director  of  Can- 
adair  Ltd.,  a  director  of  Crown 
Trust  Co.,  and  a  director  of 
Gleneagles  Investment  Co. 


TORONTO  )  ONTARIO 


amounted  to  $9,682,396  as 
against  $9,308,716. 

Net  operating  profits  of  $858,958 
were  off  from  1949-50  total  of 
$885,880  and,  with  income  tax  pro¬ 
vision  higher  at  $347,164  as  com¬ 
pared  with  $320,000,  net  earnings 
were  down  at  $402,667  from  $455,- 
593. 

Balance  sheet  shows  net  work¬ 
ing  capital  moderately  higher 
than  at  end  of  preceding  year  at 
$2,854,241  as  compared  with  $2,- 
742,985  with  current  assets  up  over 
$410,000  at  $4,356,830  and  current 
liabilities  $300,000  higher  at  $1,- 
502,589. 

In  directors’  report,  Roy  Karn, 
president  and  general  manager, 
points  out  that  sales  were  at  an 
all-time  high.  Income  taxes  were 
higher,  at  $347,161  compared  with 
$320,000  for  the  preceding  year.  | 
and  expenses  relating  to  the  man-  j 
ufacture  and  marketing  of  a  new  j 
line  of  men’s  shoes,  together  with  I 
substantial  increases  in  wage  rates,  ! 
affected  earnings  for  the  year.  ' 


Trends  in  Capitol  Investment  in  Canada  *  Business 
Management  in  the  Automotive  Industry  *  Control 
of  Assets. 


Canada,  filling  the  vacancy 
caused  by  the  death  of  the  late 
Paul  F.  Sise.  He  was  also  ap¬ 
pointed  a  member  of  the,  exe¬ 
cutive  committee.  Col.  Harkness 
is  president  of  the  Northern 
Electric  Company  Ltd.,  and  is  a 
director  of  the  Montreal  Trust 
Company,  Howard  Smith  Paper 
Mills  Ltd.,  Amalgamated  Electric 
Corporation  Ltd.,  and  the  Con¬ 
solidated  Mining  and  Smelting 
Company  of  Canada  Ltd. 


No  other  Canadian  Labour  Code 
contains  a  similar  provision  to 
this  section  62,  although  in  Alberta 
there  is  a  procedure  whereby  a 
strike  may  be  declared  illegal  and 
such  declaration  cancels  the  exist¬ 
ing  collective  agreement.  It  does 
not  cancel  the  union’s  certification. 
Of  course,  practically  all  of  the 
labour  codes,  including  B.C.’s,  con¬ 
tain  provisions  for  fining  the  union 
if  its  convicted  of  causing  an 
illegal  strike. 


June  Flour  Production 
Higher  By  27  P.  Cent 


Amendments  to  the  Income  Tax  Act,  1951  Summariied. 
Lotest  Tax  Cases,  Orders  and  Regulotiens 
in  the 


Production  of  wheat  flour  in 
Canada  was  27  per.  cent  higher  in 
June,  amounting  to  2,095,661  bar¬ 
rels  a.s  compared  with  1.647.868  in 
the  corresponding  month  last  year. 
This  raised  the  cumulative  total 
for  the  first  11  months  of  the  crop 
year  to  22.215,514  barrels,  a  gain 
of  17  per  cent  over  the  18,965.204 
barrels  produced  in  the  .same  per- 
riod  of  1949-.50. 

June  exports  of  wlicat  flour  rose 
slightly  to  973,775  barrels  from 
920,033  a  year  earlier,  and  in  the 
August-Junc  period  advanced  to 
11,443.049  barrels  from  9,376.131 
in  1949-50.  Wheat  processed  into 
flour  in  June  amounted  to  9.532,- 
719  bushels  against  7,299,968  a 
year  ago.  and  in  the  11  months 
totalled  100.267,897  bushels  com¬ 
pared  with  84,380,369. 

The  following  quantities  of 
coarse  grains  were  ground  in  June, 
totals  for  the  same  month  last 
year  being  in  brackets:  feed 
wheat,  249,988  (190,474)  bushels;  i 
oats.  1,204,681  (1,126,907);  corn, 
294.890  (237,181);  barley.  372.439 
(451,112);  buckwheat,  .566  (825); 
mixed  grain,  1,444,867  (1.032,904). 


[  five  companies  refused  to  work 
any  overtime.  The  employers 
complained  to  the  Labour  Rela¬ 
tions  Board. 

In  its  decision  the  board  stated 
that  it  had  evidence  that  it  was 
the  custom  for  the  employees  to 
work  overtime  when  required  on 
-special  occasions  necessitated  by 
the  tides  and  the  like.  At  times 
certain  employees  had  refused  to 
work  overtime  but  never  had  all 
the  employees  at  the  same  time 
"found  it  inconvenient  to  work 
overtime’’. 

It  was  more  than  a  coincidence, 
the  board  decided,  and  was  a  "con¬ 
certed  refusal  to  work  in  order  to 
compel  their  employer  to  agree  to 
conditions  of  employment”.  It  was 
therefore  a  "strike’’  under  the 
B.C.  Act.  (Such  a  broad  definition 
of  a  strike  is  also  contained  in  dif¬ 
ferent  wordings  in  the  Dominion 
labour  code  as  well  as  Alberta,  j 
Manitoba,  N.B.,  N.S.  and  Ontario.) 


Big  Generator  Stator 
For  Hydro  Steam  Plant 


I  Manitoba  Hydro 
!  Extends  Service 


Toronto.  —  A  157-ton  generator 
stator,  the  heaviest  piece  of  equip¬ 
ment  ever  transported  by  Can¬ 
adian  National  Railways,  was 
placed  in  position  during  past 
week  at  Ontario  Hydro’s  Richard 
L.  Hearn  Steam  Station. 

Hydro  chairman  Robert  H. 
Saunders  points  out  that  the  stator 
forms  part  of  the  .station’s  first 
100,000  -  kilowatt  (134,000  hor.se- 
power)  unit,  scheduled  for  initial 
operation  this  fall. 

'The  stator  —  twenty  feet  long 
and  12  feet  in  diameter  —  is  the 
largest  in  Canada.  The  complete 
unit,  including  rotor,  stator  casing,  I 
and  the  two  turbines,  will  weigh  | 
372  tons.  I 

Bj'  1953  four  such  units  are ; 
scheduled  to  be  in  service  at  the  i 
Richard  L.  Hearn  Steam  Station,  i 
supplying  much-needed  power  to  j 
Hydro's  Southern  Ontario  Sys¬ 
tem.  'When  all  four  units  are  t 
working  at  their  ultimate  capac-  j 
ity  of  400.000  kilowatts  (536,000 
horsepower) ,  enough  coal  will  be  ! 
used  each  hour  to  heat  32  aver- ! 
age  five-roomed  insulated  houses : 
a  year. 


Three  More  Farm  Areas 
Elec+rified  in  July  and 
New  Tranmis$ion  Line 
Completed 


Neon  Western  Canada 
Reports  Earnings  Gain 


I  ..Winnipeg.  —  Introduction  of 
1  electric  service  to  three  more  farm 
!  areas  was  the  highlight  of  July 
'  operations  of  the  Manitoba  Power 
Commission,  according  to  W.  D. 
Fallis,  general  manager. 

Hydro  service  was  made  avail¬ 
able  to  the  Dufferin,  Gimli-St.  An¬ 
drews  and  Glenella-Westboume 
I  areas  during  July.  Dauphin  Beach, 

I  adjacent  to  the  Dauphin  farm  area. 

I  and  scattered  farms  in  other  dis- 
I  tricts  also  received  service  as  part 
of  Hydro’s  1951  rural  electrifica¬ 
tion  program.  About  980  new  cus¬ 
tomers  have  been  added  as  a  re¬ 
sult  of  the  month’s  construction. 

Considerable  activity  took  place 
at  Minnedosa  in  rebuilding  the 
town’s  distribution  system.  Capac-  j 
ity  of  main  feeder  lines  was  in- 1 
creased  and  poles  of  increased  i 
height  were  installed  to  permit  j 
joint  use  with  the  Manitoba  Tele- 1 
phone  System.  Obsolete  street  j 
lighting  standards  were  replaced 
and  power  lines  were  moved  to 
lanes  wherever  possible. 

A  90-mile  transmission  line  be¬ 
tween  Neepawa  and  Dauphin  was 
completed  and  tested  during  July, 
and  additional  switching  equip¬ 
ment  was  installed  at  Neepawa, 
McCreary  and  Dauphin.  This  66 
KV  line  will  increase  capacity  and 
provide  alternative  feeder  lines  to 
Dauphin,  Gilbert,  Plains.  Grand¬ 
view,  Roblin,  Ethelbert  and  Pine 
River. 

At  Brandon,  three  5,000  KVA 
transformers  were  installed,  pro¬ 
viding  increased  capacity  to  meet 
growing  loads  in  south-west  Man¬ 
itoba. 

The  commission  purchased  and 
generated  23,258,050  kilowatt 
hours  of  electricity  during  July, 
an  18%  increase  over  the  same 
period  last  year. 


Vancouver.  —  Annual  report  ot 
Neon  Products  of  Western  Canada. 
Ltd.  for  the  fiscal  year  ended  April 
30.  1951,  shows  net  earnings  of 
$184,041,  equal  to  $3.21  on  the 
common  stock  after  preferred  div¬ 
idends  compares  with  $121,246  or 
$2.06  for  the  previous  fiscal  year. 
Gross  revenue  rose  to  $2,694,145 
from  $2,057,179  and  income  taxes 
increased  to  $158,300  from  $100,- 
200. 

G.  W.  Sweny,  president,  state.s 
in  directors’  report,  steel  control.® 
prohibit  further  purchases  ot 
sheet  steel  for  fabrication  of  dis¬ 
plays.  Company  is  faced  witn 
cessation  of  this  type  of  work 
when  present  inventories  are  used 
around  the  end  of  this  year.  Ne¬ 
gotiations  are  in  progress  with  the 
Department  of  Defence  for  the 
manufacture  of  other  products. 


The  board  held  that,  since  it 
was  important  that  the  sanctity 
of  collective  agreements  he  re¬ 
spected  and  that  the  parties  should 
be  able  to  rely  on  the  agreement, 
the  employers  need  not  re-open 
the  agreement.  It  was  argued  by 
the  union  that  the  matter  was  one 
for  the  grievance  proceduce  but 
this,  of  course,  could  not  be  so. 

While  the  employers  had  asked 
for  an  order  directing  the  union 
to  cease  to  refuse  to  work  over¬ 
time.  under  section  7  of  the  act, 
the  board  did  better  than  this  and 
cancelled  the  certification  of  the 
union.  This  is  permitted  under 
section  62  of  the  B.C.  act.  It  ro- 
vides  that  if  the  employees  go  on 
strike  contrary  to  any  provisions 
of  the  act.  the  board  may  cancel 
the  certification. 

This  is  a  very  salutary  provision 
to  have  in  a  labour  code  if  used 
sparingly  and  with  discretion.  The 
objection  to  such  a  decertification 
provision  has  been  that  it  leaves 


Twin  City  Reports 
A  Higher  Net  Loss 


Minneapolis  Operating  reve¬ 
nues  of  Twin  City  Rapid  Transit 
Co.  and  subsidiaries  for  the  first 
six  months  of  1951  amounted  to 
$9,473,216  against  $9,035,480  a 
year  ago.  Net  loss  amounted  to 
$519,877  while  a  year  ago  net  loss 
stood  at  $477,461.  The  company 
has  adjusted  1950  net  loss  to  re¬ 
flect  an  increase  of  $179,085  for 
depreciation. 


In  Canada  a  third  of  the  pupils 
who  graduate  from  primarv 
schools  do  not  enter  high  school, 
and  more  than  half  of  those  who 
enter  high  .school  drop  out  before 
completing  their  course. 


CANADA'S  LEADING  CIGARETTE 


June  Sales  of  Department  Stores 
totalled  $69, .530, 000  as  compared 
with  $69,170,000  a  year  earlier, 
and  in  the  first  six  months  of  the 
year  the  total  was  $140,590,000  as 
against  $377,490,000. 


I'hc  Shares  referred  to  herein  are  neinrr  offered  for  sole  in  Canada  hut  not  in  the  I  niled  Slates  of  .Imeriea.  1  lus 
Prosheetus  is  not,  and  under  no  eireumstanees  is  to  he  considered  as,  an  offenna  of  an\-  of  these  Shares  ior  sale  in  the 
t'nited  States  of  Ama'ica  or  the  territories  or  possessions  thereof,  or  on  offerinr/  to  any  resident  of  .tueh  places  or  a 
solicitation  therein  of  on  offer  to  buy  any  of  these  shares. 


ADDITIONAL  ISSUE 


289,224  Shares 

Husky  Oil  &  Refining  Ltd 


(Incorporated  under  the  law.s  of  the  Province  of  Saskatchewan) 

Common  Shares  of  $1  Par  Value 


Dosco  Lets  Contract 
For  New  Coke  Ovens 


TRANSFER  AGENTS  AND  REGISTRARS: 

-Montreal  Tru.-t  t'oni|)any,  Montreal,  Halifax.  Toronto,  Winnipeg,  Calga)’y  and  \  ancouver; 
The  Maritime  I  rn>t  (.'om])any,  Saint  John;  The  Northern  Trusts  Company,  Regina. 


CAPITALIZATION 


eering  and  construction  of  a  bat¬ 
tery  of  61  new  chemical -recovery 
coke  ovens. 

Of  latest  Koppers-Becker  under¬ 
jet  design,  the  new  battery  will 
carbonize  about  1,400  net  tons  of 
coal  per  day,  the  ovens  being 
heated  by  coke  oven  gas  which 
I  will  be  recirculated.  An  old  60- 
I  oven  battery  will  be  tom  down 
i  and  the  new  battery  built  on  this 
site. 

About  two  years  ago  Koppers 
completed  and  put  into  operation 
for  Dominion  Steel  a  53-oven  bat¬ 
tery.  When  the  new  battery  is 
completed,  early  in  1953,  it  and  the 
53-oven  battery  of  recent  design 
will  produce  as  much  coke  for 
Dosco  as  three  old  60-oven  bat¬ 
teries. 

According  to  C.  M.  Anson,  gen¬ 
eral  manager  of  Dosco,  the  new 
battery  will  replace  two  33-year 
old  batteries  now  in  operation. 


( .\:i  Aiigu.'t  8,  I'l.SI  lint  rnter  giving  effect  to  the  above  issue  of  289,224  L’oniinon  Shares) 

To  be 

Authorized  Outstanding* 

Convcriil)lc  .sinking  J’tmd  Bonds  .  S2, 250, 000  $2,082,000 

Common  Sliarcs  ($I  Par  Value)  .  3.(XX),(XX)  slis.  1,4.37,700  shs. 

’Subicct  to  change,  if,  as  and  when  conversions  of  5'/>%  Convertible  .Sinking  Fund  Bonds  into  Common  Share.s  are 

made.  Such  conversions  effect  a  reduction  of  the  issued  principal  amount  of  554%  Convertible  Sinking  Fund  Bonds  and 
an  increase  in  the  issued  Common  Share  capital. 


\Ve  oti'er.  a.s  principals,  these  Cotmnon  Shares  if.  as  and  when  i.ssued  and  received  b\-  us  and  subject  to 
prior  sale  and  change  in  price  and  to  the  approval  of  all  legal  matters  on  our  behalf  bv  Messrs.  |.  S.  D. 
Tory,  K.C.  and  .Associates,  1'oronto,  and  on  behalf  of  the  Company  by  Messrs.  Porter,  Allen  &  MacKimmie, 
Calgary,  Alberta. 


PRICE:  SI 0.00  per  Share 


Subscriptions  will  be  received  subject  to  rejection  nr  allotment  in  whole  or  in  part,  and  the  right  is 
reserved  to  close  subscription  books  at  any  time  without  notice. 

It  is  expected  Definitive  Share  Certificates  will  he  ready  for  delivery  on  or  about  August  28,  1951. 


FARM  mPLEMENT  SALES 
Sales  of  farm  implements  and 
equipment  —  mainly  at  whole- 
.sale  prices  —  rose  to  a  new  all- 
time  peak  value  of  $218,232,000  in 
1950,  slightly  above  the  previous 
high  figure  of  $217,090,000  in  1949, 
according  to  preliminary  figures 
released  by  the  Dominion  Bureau 
of  Statistics.  Sales  of  repair  parts 
totalled  $29, .505,000,  five  per  cent 
above  the  1949  figure  of  $28,105,- 
000. 


inr  CABrADMiir 

m  ir.SaiHiiiJiRs 

on  nr  BTEmmet 


W,  C.  Pitfield  &  Company  Wood,  Gundy  &  Company 

Limited  Limited 

McLeod,  Young,  ,Weir  &  Company  Greensliiclds  &  Go.  James  Richardson  &  Sons 
Limited  Inc 

L.  G.  Beaiibien  &  Co.,  Milner,  Ross  &  Co.  Midland  Securities  Corpn. 

Limited  Limited 

Pemberton  Securilies  Eastern  Securities  Company  Wilis,  Bickle  &  Company 

Limited  Limited 


u  umx  iv 


In  1939  personal  income  taxes 
paid  by  Canadiems  amounted  to 
.$61  million  and  personal  savings 
excluding  farm  Inventories,  $260 
million;  in  1950  personal  income 
taxes  totalled  $612  million  and 
personal  savings  $645. 


OF  CANADA 


ITie  Hnancial  Ifmes 


that  th«  United  Kingdom  is  a  less  desirable  place 
to  live  nowadays  than  is  darkest  Africa. 

T  IliailUiiai  lllll^s  The  advertisement  in  question  seeks  candidates  f  IXIr^TAT"  t^l  I  I  H  ^1*  In  less  hectic  times,  our  ap- !  determined  to  follow  this  edict  to 

BSTABU8HKD  im  for  a  research  job  m  Tanganyika  to  investigate  the  V-^UIIICO  iMUW  LI  IC  JLIlll  1  U1  proach  to  economic  policies  in  the  letter,  for  the  de.spatch  went 

rabH.he4  ever,  Friday  .t  282  N.tr.  D.n..  St.  W«t,  .  ,  distribution  of  retail  ^oods  in  that  remote  Britain  and  the  United  States  on  to  say  that  mention  of  the  pa- 

Montreal  by  Tha  Financial  Tim*»  Poblithinv  Ca.  Ltd.  ^  aistriDUiion  01  leiau  goo<.is  in  inai  lemoie  -  Tb  iT  1  ^  might  be  somewhat  more  philoso-  rallel  was  forbidden  even  in  stones 

phical.  It  so  happens,  however,  saying  it  was  forbidden.  The  next 

- - out  to  prospective  applicants  for  the  position  is  I  |  I ^  ly  |^rV||^QJ  I  IHj  |  j  that  every  major  facet  of  our  step,  we  suppose,  would  have  been 

*•  C"  .  Pr.iid.Bt  A  Man.-Editer  the  statement  contained  in  the  advertisement  that  economy  is  very  directly  tied  in  a  ruling  forbidding  mention  of 

.  '^***  "Income  Tax  as  the  local  rate  is  substantially  below  By  E.  C.  ERTL  I  with  the  corresponding  facets  in  j  the  censorship  ruling  forbidding 

I  . . *— .**‘*‘‘ . . the  United  Kingdom  rate."  Nothing  is  said  about  j  »  *  ui  United  Kingdom  and  the  mention  of  the  38th  parallel  In 

SUBSCRIPTION  PRICE:  In  C.n.d.  and  tha  Unittd  Kin*-  social  security  or  false  teeth  and  spectacles  for  the  ’P*’®  economic  consequences  of  i  this  spare  commented  upon  three  ,  in  Canada  are  so  uncomfortably  tjnited  States.  A  real  boondoggle,  stories  reporting  that  mention  of 

dam.  fS.St.  Elttwhara,  tf.oa  (Canadian  fnnda).  becoming  j  years  ago  developed.  Europe,  in  placed.  such  as  the  US  will  almost  in-  the  38th  parallel  wa.s  forbidden. 

ADVERTISING  Rata  Carda  on  appliratien  at  all  ana  natives.  |  serious.  What  we  feared  I  about  so  many  words  tells  the  |  ¥  *  ¥  variably  produce  one  of  these  Then  we  would  have  been  right 

BFAP  office!  TATalua*  AU  j  three  or  four  years  ago  has  now  United  States  to  go  peddle  its  ^-^en  a  Minister  of  Defence  can  days.  i.s  bound  to  react  in  Cana-  back  where  we  started  --  or 

’  ence  of  rank  ‘deviationism  which  wnll  undoubtedly  i  happened  to  quite  a  surprising  •  theories  elsewhere.  Europe  must  still  state  in  the  year  1951  that  da  like  a  slap  in  the  face.  would  we?  --  Saskatoon  Star 

TORONTO  OFFICE:  1*07  Ro.vai  Bank  Bldp,.  8  Kin*  Street  be  followed,  in  due  course,  by  a  Colonial  Office  degree.  !  export  or  die  and,  if  the  United  beautv  contests  are  more  impor-  ^  .  riioeniir 

-  still,  it  is  interesting  to  know  that  of- 1  The  money  factors  aside,  any  |  Spates  wishes  to  reduce  its  aid  taut  than  arms  conferences,  as  SXaUy  one^rnTm^nT^ca^  ' - - - 

_ _ —  ..  _ .  r.-  ne  tk.,.  I _ hi _ i.„ii  shipments  as  a  form  of  penalty,  thoi  oHh  man  Sh;nu.-aii  hih  tha  speaa  poiuicaiiy  one  moment,  can  , 


BSTABtlSBED  1212  for  a  research  job  in  Tanganyika  to  investigate  the 

^"‘M.n*tM.7by  T7.'‘'FOi.Ilcl.rTlm\V'pnbH.Tn«”c..^^^^^^^  ‘‘ost  distribution  of  retail  goods  in  that  remote 
BaeraUry,  John  D.  Ho**.  Anthorirod  ns  Stcond  Claaa  outpost  of  Empire.  The  major  inducement  held 
Mail.  Boat  Offira  Dtpartment.  Ottawa.  '  ^  , 

— - out  to  prospieclive  applicants  for  the  position  is 

*•  C"  ®BTL  .  Praiidant  A  Man.-Editar  the  statement  contained  in  the  advertisement  that 

.  '^***  *"^**'1**"*  "Income  Tax  as  the  local  rate  is  substantially  below 

■  - - the  United  Kingdom  rate.  ’  Nothing  is  said  about 


Comes  Now  the  Bill  For 
TTie  Marshall  Plan? 


no  matter  how  crazy,  if  its  ad-  ,  new.s  stories  about  the  Korean 
herent-s  are  to  be  reelected.  war.  The  censors  were  obviously 


By  E.  C.  ERTL 


LONDON,  ENG.:  95  Bithopocate,  E.C  3.  Dayiei  A  Co.,  ficials  Of  the  Colonial  Office  prefer  darkest  Africa  |  substantial  reduction  of  Marshall  j  shipments  as  a  form  of  penalty,  that  odd  man  Shinwell  did  the  *rn*nntpv^nn«tv"n^p« 

Rtprcaantatirei.  _  _  to  Socialist  Britain,  plan  aid  would  have  tremendous  ^ben  would  she  please  go  ahead  other  day,  then  obviously  political  ..  .  .  ,  .  ’rmm 

NEW  FORK.  Ill  Brandwny.  «.  8.  F.rlar,  Rapra-anUMy..  _ _ _  consequences  within  the  United  !  and  do  so.  understanding  has  not  b  e  e  n 

■“~r  !  !  !  ^  !  r~  TU-  /»  •  ■  •  J  nL  c  e  ^  I  States  economy.  The  little  bird!  The  absence  of  statesmanship  in  achieved.  If  the  supplier  of  most  „  ‘  tn  merpT^'hiwhiio-Mc  thp 

Devoledlo  thetnlyesltoftheinvailingpublicinthe  Til#  CrilllC  lnC|lliry  OHCl  “116  9.B.W,  !  which  Truman  hung  around  the  I  Washington  has  been  quite  with-  of  the  strategic  raw  materials,  tp 'mn  ^  ^  i 

[hi  hearings  of  the  crime  committee  I  neck  of  a  slump-threatened  Amei-  out  doubt  the  most  phenomenal  tin,  rubber,  etc.,  can  c(>mplain  stop  ^A^Ind^  the 

development  o)  OUT  rewurces.  ^  of  the  Ontario  Legislature  this  week  developed  the  |  ican  economy  has  grown  to  full  revelation  of  recent  years.  The  about  the,  inHation  which  has  re-  Marshall  Plan  now,  would  hurt  the 

-  news  that  officials  of  the  Securities  and  Exchange  ;  size  and  it  would  be  as  painful  to  '  idea  that  one  only  had  to  mention  .suited  from  defence  planning  —  it  .j,  us”.  Nato 

MONTREAL,  FRIDAY.  AUGUST  24,  1951  Commission  in  the  U.S.,  invited  to  appear  before  ;  r'd  of  it  as  it  is  painful  to  i  vast  sums  periodicallj',  give  vent  is  the  first  time  that  we  heard  ,  _  certainly  is  a  nice  theory. 

....  ,  ,  ,  ,  ,  ,  kppn  it  sittin.o-  thpi-p.  to  shrill  words  and  carrv  on  as  if  of  the  seller  eomnlaining  about  the  I  '  ^ 

— .  . —  the  committee  to  press  charges  of  lack  of  co-opera- I  ^  I  .. 

^  ..  ......  I  Thic  i9  th*.  nirtiiiP  TTnriPi-  tho  money  alone  were  the  answer  to  high  price  he  is  getting  —  then  I  — — — 

How  Not  To  Attract  Capitol  OnUno  authorities  m  connection  with  high  i  I  all  economic  objections;  that  idea  j  obviously  there  has  not  yet  been  I  FORUM 

pressure  sales  of  stocks  across  the  line,  have  re-  gchemes  western  European  pro-  b£«  become  almost  the  sine  qua  '  reached  a  level  of  economic  un-  _ _ 

Private  capital  has  been  somewhat  coy  in  its  fused  the  Invitation.  The  SEC.  however,  submitted  |  modernised  and  i  **'*"  politics.  But  the  sine  ;  derstanding  that  would  be  satis-  MILITARY  LOGIC 

response  to  the  blandishments  of  the  C.C.F.  goveim-  j  a  written  request  that  the  committee  seeks  to  i  risen  to  a  ratio  of  about  135  i  European  stateman-  j  factory.  ‘  i  >  - 

ment  in  Saskatchewan  which,  with  an  eye  on  the  amend  the  extradition  laws  so  as  to  compel  Can-  I  to  140  to  the  pre-war  average;  ;  ®bip,  particularly  in  London,  has  |  jiy^d  if,  finally,  we  in  North  Now  that  it  is  again  permissible 

rich  harvest  of  oil  revenues  being  reapied  by  its  adian  securities  "swindlers  to  answer  fraud  charges  |  in  other  words,  accepting  pre-war  j  been  the  steady  pres.suring  of  the  j  America  get  up  in  a  huff  about  -^^.v  "38th  parallel”  out  loud 

neighbour  to  the  West,  has  been  attempting  to  at-  in  U.S.  courts.  I  production  rates  at  100,  western  !  motion  fhat  the  world  owes  Brit-  i  the  fact  that  tlie  countries  which  van  safely  comnien  on  a  new.s 

tract  capital  for  development  of  the  Saskatchew'an  This  is  in  line  with  the  attitude  of  official  U.S.  '  Europe  now  produces  135  to  140.  :  socialism  a  living;  and  more  ^ere  aided  are  now  looking  around  despatch  which  came  from  Tokyo 

fields  in  manv  of  its  dealings  with  Canada  Recallwl  is  i  Somewhat  smaller  in  England,  the  i  Particularly  that  socialism,  with  markets  to  replace  those  |  the  other  day.  This  was  the  story 

*  ■  m  man>  of  Its  dealings  wuth  Canada.  Recalled  Js  i  seventeen  knots  m  its  tail,  was  ^hich  we  have  helped  them  to  reporting  that  General  Mac- 

There  has  been  an  inclination  to  accept  mth  re-  the  threat  of  a  few  years  ago  to  place  an  embargo  I  achieved  !  ^be  proper  successor  to  the  British  i^se,  then  it  proves  that  we  too  Arthur's  headquarters  had  banned 

eervations  the  promise  of  the  Douglas  administra-  on  shpmcnts  of  U.S.  coal  to  Canada  failing  a  speed- ,  continuous  prompting  '  ®>’®tvu‘  which  it  replaced  in  1915.  have  only  dabbled  in  day  to  day  j  "mention  of  the  38th  parallel  in 

tion  that  private  oil  interests  will  get  a  fair  deal  up  in  retuin  of  freight  cars  used  for  hauling  coal  j  injections,  grants  and  what  j  ¥  ^  i  programs,  without  thinking  about  — — — — — — 

should  they  come  into  the  province;  and  recent  de-  to  this  country.  We  have  had  our  troubles,  too,  j  have  you.  I  Toda.v  therefore,  we  find  trade  i  the  consequence.s  which  any  sub- 

velopments  indicate  that  these  reservations  were  over  the  questions  of  newsprint  shipments  to  U.S.  j  xhis  was.  of  course,  the  purpose  I  conferences  called,  in  defiance  of  !  stantial  economic  programs  must 

'not  -without  foundation.  Hon.  C.  M.  Fines,  Pro-  and  the  selling  price  of  that  commodity.  of  the  plan.  To  rehabilitate  the  '  everything,  that  makes  political  |  have.  . I  W.  J.  T.  ADA 

vincial  Treasurer  of  Saskatchewan,  has  announced  The  demand  for  extradition  of  stock  ‘‘swindlers  i  western  European  economies.  This  between  western  European  .  there  is  no  w'ord  to  indicate  i 

the  intention  of  his  government  to  assume  the  is  an  old  story.  It  has  been  reiterated  year  after  '  rehabilitation  having  been  ;  J®  I  i  wit  ^ 

handling  of  all  distribution  of  natural  gas  in  the  year  over  a  considerable  period  and  has  been,  justi- ,  achieved,  the  US  economy  j  ^  period  of  the  year  ! Wa.shington  have  found  •  •  •  '  niiKs  Bi 

province,  or  keep  control  by  granting  franchises  riably,  staunchly  opposed  by  all  sections  of  the  in-  ,  foul’d  ra^^SiLs^  efSts  '  weekend  is  blessed  if  |  Janie!’ We"  neTno'^t  cl^e  our  eyes  MONl 

to  municipalities.  This  policy,  it  is  indicated,  will  vestment  community.  Reputable  investment  firms  number  of  major  industries!*^  'vithout  a  new  invasion.  ,  to  other  facts.  No  picture  is 'all  ■  . . .  ■ 

apply  not  only  to  natural  gas  produced  in  the  pro-  and  stock  brokerage  houses  here  are  quite  an  ;  identified  directly  with  the  |  Short  of  vast  appropriations  :  black  or  all  white.  We  in  Canada  ■  . 

Vince  but  also  to  inter-provincial  pipe  lines  run-  anxious  as  the  S.E.C.  —  or  any  other  agency,  U.S.  newly  created  war  effort  which.  ;  "'hich  follow  each  other  in  rapid  |  have  sound  reason  to  question  ■■ .  — 

ing  through  Saskatchewan.  or  Canadian  —  to  see  a  clean-up  among  the  Tor-  t  economically  speaking,  is  taking  j  succession  no  answer  has  yet  been  :  British  policy  with  regards  to  pur-  m  »  ^  XT  D  ^  C 

Exploration  has  been  relatively  active  in  south-  0"^°  ®tock  pushers.  They  believe,  however,  that  it  '  the  place  of  the  aid  program  as  ’  a'  L^i've’i"  I  I  M  U  IN  K  U  L 

wpcitpm  SsckTtchPw-an  and  the  trovemment  an-  a  domestic  affair  which  can  be  dealt  with  ef-  an  economy  booster.  |  eftect.  was  creaiM  on  a  univei  ;  other  primary  items.  We  have  aj  barrister  ( 

nouncement  followed  closely  on  an  important  gas  f®ctively  through  time  by  the  Ontario  authorities.  |  '  f^w^X^ago.  '  '  "  I  Sf  “uldTaXtuy  ^r^lhTp'^S  i  SUITE  604 

discovery  at  Coleville,  120  miles  west  of  Saskatoon,  cTrtair^StatTlaws^Tre  ’  of  whichYo'om  quite'Iarge.  j  ^h®  plan,  beneficial  ;  to  Russia  preferably,  in  exchange  |  6^6"o7!’c.t\°7iVe®sf 

initial  prcKiuction  from  which  is  estimated  at  ten  “.v  the  ^  EC,  and  under  certain  State  laws,  are  made  it  neces- I  *^*’°*‘8**  effects  were  on  free  ;  for  the  things  which  both  we  and  I  660  St.  Catherine  St. 

million  cubic  feet  a  day.  This  means  that  the  pri-  entirely  foreign  to  Canadian  ideas  in  the  matter  of  circumscribe  economic  in-  ^  semi-free  economies,  in  the  ^  the  Russians  are  glad  to  sell.  j 

vate  interests  which  spent  money  in  exploration  inv'eslmcnt  controls,  and  it  is  not  too  difficult  to  :  tej-fouj-gg  with  the  Soviet  econo-  i  Produced  at  least  j  need  not  make  too  much  ^^=ss=s=sa=s=s=s^^^= 

and  development  work  in  the  province  will  have  as  visualize  extradition  being  sought  for  charges  ;  ^y.  markets  available  to  this  i  ^^*^®® .  ®^^®®^®'  which,  jt_  jg  merely  another  piece  _ 

their  only  customer  for  the  production  from  this  reputable  Canadian  houses  because  one  or  ;  substantially  expanded  western  {  contains  poison.  i  evidence  that  the  basis  of  much  - - - — 

big  well,  which  is  the  fruit  of  their  efforts,  the  pro-  more  of  these  dictatorial  regulations  have  been  con- i  European  economy  are  shrinking!  It  has  created  an  inflationary  ,  of  our  official  thinking  has  been  DORITDnr  T 

Vincial  government  '  ■  travened.  Granted  the  unlikelihood  of  extradition  steadily.  Indeed,  the  v'ery  US  gov- 1  period  which  politicians  still  de- 1  wu-ong  all  along,  on  both  sides  of  Ixv^OCilx.  1  L 

.  j  being  granted  under  such  circumstances,  the  pro- '  ernment  which  spoon-fed  Europe  i  scribe  as  prosperity.  !  the  water.  BARRISTER  *n 

The  Saskatoon  Star-Phoenix,  commenting  on  the  something  in  time  and  •  '"to  industrial  efficiency  greater  1  It  has  vastly  expanded  the  in-  ^  ^  if.  if. 

KSn<ae  finnniiripfkmoTit  -nniTitc  nnt  tnaf  it  ri^mrwPQ  ®  °  _ i..** _  j _ _ _ i _ aj _ - _ i  ....  .... 


Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
efabtlilff  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  re^urces. 
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How  Not  To  Attract  Capitol 


ing  a  country  nasty  names,  and 
then  to  sit  down  with  that  coun¬ 
try  and  trade  with  it  in  prefer¬ 
ence  to  us,  mereT^highlights  the 


it  certainly  is  a  nice  theory. 
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“If  private  capital  is  not  to  be  allowed  to  build  Extradition  laws  of  course  are  a  federal  affair  i  ‘  ^  '  ®®tiniated  its  predilection  to  hate 

pipeline.^  and  di.stributing  systems,  why  should  it  ,  ’  v,  th  Americans,  and  Canadians  too,  |  It  has  laid  the  basis  for  political  ,  capitali.sm  always,  except  when  it 

incur  the  risk  of  an  exploration  program?  If  a  —  ^  ®''®"  SEC  doubtless  knows  hence  the  ^av'e  aided  substantially,  through  !  frictions  which,  unle.ss  they  are  |  comes  bearing  gifts.  But  what- 
company  was  foolhardy  enough  to  go  out  lookin'^  formal  demand  submitted  to  the  Ontario  crimes  ,  their  silly  propaganda,  through  carefully  handled,  might  blow  the  '  ever  our  mistakes  were  in  con- 

if  commission  was  in  the  nature  of  an  invitation  to  '  mollycoddling  of  all  sort.a  of  niit.s,  i  whole  concept  of  Atlantic  security  nection  wdth  under  or  over  es- 

;;  the  Ontario  government  to  exercise  its  influence  m  the  desLn.iction  of  Far  Eastern  :  sky-high  and  force  us  to  fall  back  {  tiniating  the  political  and  econo-  j 

company  would  have  on  >  one  cus  omer  —  ^  ^  Ottawa  for  a  revision.  Of  this  there  are  small  ,  P^^^’ers.  A  fiat  made  it  impos- |  on  Herbert  Hoover's  plan  for  a  ,  mic  sagacity  of  Europeans,  we 

provincial  government.  We  doubt  that  any  group  ga^lier  in  the  crime  proceed-  sible  for  western  Europe  to  trade  j  North  Atlantic  Gibraltar,  pure,  j  have  made  the  same  mistakes 

of  private  investors  would  regard  the  government  ^  ,  Ontario-  Attorney  General  Dana  Porter  the  fo"  "'der  colonial  i  simple  and  untenable.  i  when  loked  at  'W'a.ihinpton. 

as  a  desirable  customer.  The  government  has  too  extradition  would  need  to  be  closely  de-  ^^®  ®astern  Europe  ,  it,  has  failed  to  achieve  one  of  |  There  were  few  who  warned.  ; 

many  clubs  (including  the  right  of  expropriation)  have  been  its  natural  ,  the  most  important  re.sults  hoped  I  three  years  ago,  that  the  Mar- 

on  its  side  in  bargaining  processes  to  make  the  ’”®  °  ®"®"^®  an  '  .  -  '  !  economic  backyard.  This  step,  ne-  for  jf  iia.s  not  created  the  econo-  |  shall  plan  and  the  whole  policy  I 

risky  business  of  finding  natural  gas  an  attractive  a  ca  e  upon  to  s  an  tria  in  a  state  couit  oi  j  cessary  though  it  was,  neverthe-  j  rnic  .solidarity  which  was  to  be  |  of  national  and  international 

proposition  for  private  capital  ”  something  trivial.  le.ss  should  have  been  foreseen  i  i»s  offspring.  Neither  has  it  ere-  j  boondoggling  were  not  so  much  ; 

■  The  Ontario  Securilie.s  Commi.ssion  ha.s  been  -when  the  grandiose  plans  were  ,  ated  the  community  of  political  the  curds  in  the  milk  of  human  i 

t  wou  be,  o  course,  a  muc  moie  in  ricaie  ^  ^Qing-  what  many  believe  to  be  better  than  a  fair  drawn  up.  |  understanding,  particularly  be-  '  kindness,  as  they  were  very  ne-  i 


job  for  the  government  to  a.>sume  the  distribution  j  weeding  out  the  more  blatant  offenders  .  T.'nder  these  circtim.stances.  the  j  tween  the  two  chief  partners  in  I  cessary  adjuncts  of  a  domestic 

of  crude  oil  production,  but  there  are  other  steps  i  gfock  pushers.  It  is  realized  here  how-  third  of  the  possible  pitfalls  which  the  enterprise,  between  whom  we  '  policy  which  must  have  a  boom. 


Soite  1115,  231  St.  James  St.  West,  Montreal,  Que. 
Telephone:  PLaleau  4451 


MORGAN  TRUST 
Company 

EXECUTORS.  TRUSTEES  &  ADMINISTRATORS 
SAFETY  DEPOSIT  BOXES  &  SILVER  STORAGE  VAULTS 


a  socialist  government  might  take  which  would 


something  that  the  SEC  and  certain  stale 


make  ri.sk  capital  in  the  oil  industry  of  the  pro-  ^  g^jhontie.s  across  the  line  apparently  fail  to  gra.sp  ' 

Vince  an  unattractive  proposition.  It  is  easy  to  .  _  ^  situation  which  cannot  be  entirely  | 

understand  therefore  why  risk  capital,  with  Al-  pg^p.g  , 

berta  s  oil  potentialities  still  only  partly  developed  get-rich  quick  appeals.  In  the  final  analysis  B.v  E.  C.  WOOrt. 

and  with  the  enlightened  policy  of  the  Alberta  gov-  comes  back  to  the  question  asked  in  these  col-  Pr.iHd.nt  of  th.  imp.ri.i  Toharo  Co.  of  r.r.da.  from  .n  .ddr»..  to  .nna.i  me.tin* 

ernment  in  tne  matter  of  de\elop.men,.  of  the  oil  some  time  ago;  "Have  Americans  no  waste  ! 

and  natural  gas  resources  of  that  province,  has  tj^gj^gts  ”  !  centuries  the  need  for,  be  endangered  than  that  it  should  r  A  great  step  forward  was  made 

to  a  larger  extent  by-passed  Saskatchewan. _ 'precautions  against  fire  ha.s  been  be  saved?  j  when  the  insurance  companies 

c  '  !  recognized,  and  in  the  earlv  davs  ¥  •¥  ¥  joined  together  to  form  one  fire 

IS  a  sa  e  a  .  as  a  consequence  o  DoeSIl'f  Apply  Here  '  of  Rome,  about  the  year  12  B.C.,  Before  the  day.s  of  fire  chiefs,  j  brigade,  to  act  on  behalf  of  all, 

announcement  on  natural  gas  policy,  capital  wi  1  be  from  Kansas  ritv  this  waak  nuntas  an  Cae.sar  Augustus  formed  what  was  among  the  first  to  recognize  the  '  and  before  very  long  this  brigade 

even  more  chary  in  the  future  than  it  has  been  ■  ^  *  i  a  i  f  (U i  f  P™bably  the  first  fire  brigade,  value  of  fire  prevention  were  the  ;  was  handed  over  to  the  civic  au- 

in  the  past  of  going  into  the  Saskatchewan  field.  !  °  ’®'®'  °  e  .  a  lona  ssoc.a  ion  o  gg^e^  cohorts  of  a  thousand  men  insurance  companies,  and  from  i  thorities  and  soon  it  became  rec- 

-  Shirt.  Pajama  and  Sportswear  .lanufacturers  as  gggj^  record  remain.s  of  the  I  their  earliest  day.s  they  have !  ognized  that  firefighting  was  the 

The  VerdiCi  on  CentroSs  warning  the  cotton  textile  industry  that,  unless  it  ;  which  they  carried  out  earnestly  inve.stigated  the  possib-  [  responsibility  of  civic  authorities 

adopts  "the  greater  enterprise  and  initiative’’  of  .  their  duties,  or  how  they  were  |  ility  of  improving  their  risks.  In  |  everywhere. 

Britain’s  diplomat  turned  journalist.  Harold  •  the  manufacturers  of  s^mthetics,  it  may  "go  the  way  !  equipped,  but  we  can  be  certain  |  Liverpool  in  the  year  1937  W3  find  |  pjeg  is  one  of  the  most  useful 

NichoLson.  writing  in  The  Spectator  of  London,  has  of  the  silk  industry.’’  !  that  their  equipment  was  scanty.  |  one  company  resolving  that  the  |  g^d  serviceable  tools  man  has  at 

some  entertaining  observations  to  make  on  current  Whether  or  not  this  warning  is  justified  as  re-  .  more  than  fifteen  hundred  .secretary  .should  be  instructed.  t  hig  disposal.  In  prehistoric  times 
slang.  One  p'nrase  in  particular  occasions  his  deep  yards  the  U.S.  cotton  industry'  we  are  not  in  a  posi-  later,  great  fire  to  see  tne  representatives  of  |  ^  taming  amj  use  of  fire 
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The  Verdict  on  Controls 


TO  A  Million  CAMAOtAMS 

op 


,  .  ,,  H  i_  M  -KT-  1.  1  ♦i^*,  6^  London  took  place,  we  read  that  the  other  fire  insurance  corn- 

concern  “It  IS  a  ^ledusa  ohrase  savs  ^Ir  Nichol-  tion  to  sav  but,  for  the  benefit  of  those  Canadians  .,  ,  ...  •  i.  i  i  •  a.  i 

toiicerii.  lb  a  -utuu.,a  |  •  '  ,,  ,  ,  the  onlv  fire  appliance.s  consisted;  panics  on  the  deficient  supply 

son,  ‘'tummg  to  .stone  the  hearts  of  those  who  are  —of  whom  there  are  still  a  lamenUbly  large  num-  iron  hooks  ]  of  water  in  the  town,  and  to 

addicted  to  it;  it  is  a  basilisk  phra.se  with  granite  j  her  who  believe  that  Canada  is  just  a  bit  be-  poles  for  pulling  down  the  burn-  obtain  information  from  the 
eyes;  it  i.s  a  phrase  of  horrible  unhappiness,  and  it  |  kind  its  big  neighbour  to  the  south  in  most  branche.s  ‘  wooden  buildingn,  and  bras.s  ;  water  companies  as  to  the 
leaves  a  stench  of  death  upon  the  air.  It  is  a  phrase  of  industry-  and  busine.ss,  it  may  be  said  with  con-  hand  squirts  vv-orked  by  three  men.  i  course  which  should  be  .adopted 
that  frightens  me.  It  is  the  phrase,  ‘I  couldn’t  fldence  that  a  similar  charge  cannot  be  levelled;  But  though  it  is  fascinating  to  remedy  the  evil,  and  to  as- 

care  less’.”  cotton  textile  companie.s  here.  The  leading  cot-  look  back  into  hi.story,  it  is  the  certain  the  expense  of  laying 


That  nhraso  ..v-brsttoac  rrf.rfartlv  tho  verdict  of  ^on  operators  in  Canada,  having  foreseen  the  problem  as  it  exists  today  that  wc  1  mains  where  needed.  |  the  development  of  even  a  rudi- 

.  of  conditions  in  the  textile  field,  branched  !  mu.st  face.  One  thing,  however,  is  i  The  nece.ssity  of  thi.s  re.solution  |  r^gntary  civilksatlon  would  have 


me  oiner  lire  insurance  com-  |  that  first  dUtinguished  man  from 
panics  on  the  deficient  supply  |  the  animals  among  which  he  lived, 
of  water  in  the  town,  and  to  g^^j  .^gg  the  fir.st  of  the  great 
obtain  information  from  the  |  force.s  of  nature  he  learned  to  con- 
water  Companies  as  to  the  i  trol.  Without  the  conquest  of  fire 
course  which  should  be  .adopted  .  ]  there  would  have  been  no  artificial 
to  remedy  the  evil,  and  to  as-  |  light,  we  would  still  be  in  the  stone 
certain  the  expense  of  laying  !  gge,  with  no  metals  whatever,  and 
mains  where  needed.”  i  the  development  of  even  a  rudi- 
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certain  the  expense  of  layin 
mains  where  needed.’* 


Ar»w8ri/.oiv  /n  th<-  Truman  AHminiiitra-  !  GU/lUlLlUIl.'j  111  Llie  LeALlie  JltriU,  lllilllLHCU  . .  ^  ,  i  .  ,  „  *  •  j  v  * » 

tifin’s  imnassifiTif-fJ  nlt^a  for  extendin'^  and  streno-^h-  j  s\Tithetics  some  time  ago  and  have  been  !  apparent  when  we  look  back,  ;  understood  w hen  we  rent  ^een  impossible.  At  a  conference  WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1SI7 

tion  s  impai>6ioiied  piea  for  extending  and  &trene,8.n  j  an/i  Tnnro  in  that  Hir«rtir*n  nf  latP  i  namely,  that  all  the  emphasis  wits  ;  in  parts  of  the  town  water  as  this  where  we  are  occu- 

ening  price  ond  wage  control  in  the  United  States.  ,  ,  ,  r  i  ff  ■  i  i  t  placed  on  the  extinguishing  of  ,  wa.s  delivered  from  carts  at  a  i  pied  chiefly  by  the  hazards  of 

A  recent  survey  made  by  The  New  York  Times]  ^  -survey  of  annual  reports  and  ,  Bre.s  that  had  .started  to  burn,  and  ;  charge  of  one  half-penny  a  bucket-  „ging  fire,  it  is  well  to  bear  in 

showed  that,  while  everyone  appeared  to  be  against  i  of  the  larger  cotton  textile  organizations  in  prevention  a.s  such  wa.s  un-  ]  mind  it.s  value. 

high  prices,  few  person.s  knew  or  cared  about  the]'®®®"'  years,  and  particularly  for  the  pa.st  year,  ;^nown.  Action  was  chiefly  direct- ;  Later,  in  1812.  the  same  com-,  ^  rever.se  side  to 

technicalitie.s  of  control.  The  public,  accordingly.  '  '®”  '■'®  _  ed  to  fighting  rather  than  prevent-  pany  announced  a  revolutionary  I 

treated  the  Administration's  frantic  apoeals  to  put  i  ^ _ ^ _ _  ing  files  .......  i  t  taught  that  fire  i.s  very. 
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showed  that,  while  rvervone  appeared  to  be  against  i  of  the  larger  cotton  textile  organizations  in  prevention  as  such  wa.s  un-  j 

high  prices  few  persons  knew  or  cared  about  the]'®®®"'  c®'"’®-  particularly  for  the  pa.st  year,  Action  wa.s  chiefly  direct- ;  Later,  in  1812,  the  same  com- 

technicalitie.s  of  control.  The  nuhlic.  according! v.  ' ' ''®  ■"'"''V.  ed  to  fighting  rather  than  prevent-  pany  announced  a  revolutionary 

.  ^  ^  inp^  fires  policv  to  adapt  the  premium.s  to 

treated  the  Administrations  frantic  apr>eai.s  to  put,  Comments  On  Current  Events  -  - - tHe  n.sk=  .........  o  .,.e. 


pressure  on  Congre.ss  to  secure  support  for  the 
new  control  bill  with  apathy  and  indifference.  The 


re.spect  the  firefighting  the  risk.s.  charging  a  higher  pre-  ,,gngproiis,  and  that  it  must  be 


new  control  bill  with  apathy  and  indifference.  The  ,  .A  daily  new.spaper  heading  read.s;—  "Perron  and  profession.  In  those  dav.s  ticiilarly  liable  to  fire,  and  a  lesser 

result,  as  eieiynne  know.s.  is  that,  while  some  Eva  Agree  to  Run  a.®  Pre.sidenl.  'Vice-pre.sident."  rioctors  paid  little  attention  to  the  premium  for  well-protected  prop- 
Femblance  of  control  machinery  and  a  large  bu-  Which  sounds  very  much  as  if  they  were  drafted,  prevention  of  disease,  and  gave  all  ,  erties.  Thi.s  proved  to  he  a  .strong 


profe.s.sion  was  very  like  tne  med-  ffii'im  in  (he  ea.se  of  buildings  par-  wi.sei’v  to  avoid  disaster  and 

teal  profession.  In  those  da.v.s  ticiilarly  liable  to  fire,  and  a  leaser  g„ffgj.ino.  ‘  This  is  the  first  stage 
doctors  paid  little  attention  to  the  premium  for  well-proteeted  prop-  education  toward  fire  ' proven- 


Harwoods 


But.  as  we  all  know,  when 


reaucracy  of  price  policiy  remain.  Congress  has  .  We  despise  pun.s,  but  the  .significance  in  that  word  their  energies  and  efforts  to  curing  financial  inducement  to  property-  leave  .school  we  proceed,  far 


pulled  the  teeth  of  the  control  legislation.  "draft’’  cannot  be  igno.’-ed  in  this  connection.  '  diseases  that  had  already  taken  |  owners  to  introduce  antifire  de-  ;  quickly,  to  forget  much  that 

Control  advocates  and  planners  in  Washington  if  if  if.  ;  hold.  Even  as  the  improvement  in  ;  voces  and  to  builders  to  pay  ;  we  have  learned. 

1  ca  1  t  /lotorr  -the  stench  of  death’  prcss  association  dispatch  from  Washington  i  medical  knowledge  an^  remedies  j  tention  to  reducing  fire  ri.sks  in,  perhans  the  Massev  Commission 

wrich^Itcs  -  -  I  fi?e-fightin,g  |  construction.  |  ./"TsI^VeUe^lT  sS:ncTs  h^d 

So  far^  ‘the  man  in  the  street  is  concerned,  the  ' '®‘'®'-  Pr®®*^®"^  Timman  .”  We  wonder  how  j  J^J^„‘X'’'coLrtse' of  ’  From  these  small  but  important  i  "*  mind  when  they  defined 

verdict  remaining.  "I  couldn’t  care  less.”  |  '•®®^ ®«  ^  ^^s  development  has  turned  more  ]  beginnings  has  grown  our  modem  j  Z  h/  Tn' 

^  president;  and.  of  those  who  did  know,  n,ore  to  the  question  of  pre-  (  grasp  of  the  principles  of  fire  pre-  v'«lopment  of  the  individua.1  .  In 
!  how  many  had  any  idea  as  to  what  his  name  is.  vention,  as  it  came  to  ebe  realized  ^  vention.  Later,  the  insurance  !  campaign  we  are  aiming  at  a 
"Deviationism"  in  Colonial  Office  *  *  *  ,  that  in  each  case  prevention  is  I  companies  formed  fire  brigades,  *^*v'*j®pmenL  in 

■VA’ith  the  prospects  being  that  Canada  will  be  a  better  than  cure.  '  ]  one  for  each  company,  and  when  minas  oi  me  puoiic,  r  rne.r  eariy 

The  credit  goes  to  Moscow  for  having  coined  j^p^rter  of  all  dairy  products,  and  not  just  ]  This  parallel  i.s  not  as  far-fetch-  a  fire  broke  out  all  the  engines  |  education  m  the  hazards  of  using 
the  phrase  which  1.S  currently  emplo.ved  to  describe  has  |  od  as  it  may  .sound.  An  outbreak  would  hasten  to  the  .scene,  but  only  I  "■®’ 


pulled  the  teeth  of  the  control  legislation. 

Control  advocates  and  planners  in  Washington 
can  scarcely  fail  to  detect  ‘the  stench  of  death’ 
which  permeates  their  bureaucratic  rabbit  warrens. 
So  far  as  the  man  in  the  street  is  concerned,  the 
verdict  remaining.  "I  couldn’t  care  less.”  | 
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clutches  on  the  accused,  to  a  sentence  of  death.  prosperou.s  mixed  farm  economy  al  hand  now  —  |  g^j  °  extinguish  the  fire  tern  wa.s  tried  whereby  the  fir.st  numerable  safeguards  are  intro- 

British  socialists,  loo,  take  a  dim  view  of  tho.se  gjjj  have  had  them  for  a  long  time.  |  exactly  a.s  the  doctor  must  first  brigade  to  arrive  fought  the  fire,  duced  to  reduce  the  fire  risk.  Thi.s 

who  indulge  In  "deviationism'.  The  peiialtie.s  may  if.  if  if  isolate  and  then  kill  the  infection,  financial  adjustment.s  being  made  to  the  good,  but  in  one  way 

not  be  so  severe,  but  banishment  to  political  and  Dominion  Bureau  of  Statistics  figure.s  on  high-  But  each  knows,  and  knows  well,  later.  These  financial  adju.stments  increases  the  danger,  for,  as  the 

bureaucratic  outer  darkness  is  in  store  for  those  vvay  traffic,  during  June,  between  Canada  and  the  that  the  outbreak,  be  it  fire  or  in-  included  the  paying  of  a  bonus  to  dangei  uecome.s  le«.s  acute  we  be 

who  ’deviate,’  United  States  show  that  Canadian  border  cros.sings  should  never  have  been  the  brigade  responsible  for  putting  v’ome  less  aware  o  it. 

......  A  1.  A.  T  ffirn  allowed  to  occur.  out  the  fire,  and  all  too  often  rival  By  our  nation-wide  campaign  we 

The  last  place  in  the  world  that  deviationism  increased  by  37  per  cen  o\ftr  une  .o  ,  i  What  i.s  more,  firefighters  and  brigades  fought  with  axes  and  fire  are  endeavouring  to  assure  that 
might  he  expected  to  rear  its  ugly  head  i.s  in  the  ,  U.S.  border  ."rn.s.sing.c  showed  a  gain  of  15  per  cent,  giiPe  have  a.s  their  greate.sl  bucket.s  to  deride  who.se  privilege  ,  the  hazard  i.s  kept  in  mind  at  all 

'  Staid  Colonial  Office.  I'et.  in  a  recent  announce-  i  Wdiirh  would  .aiigge.at  that  the  campaign  to  have  ppgpf,pgjhjiity  the  saving  of  human  it  wa.s  to  extingui.sh  the  fire,  which,  times  bv  everyone.  In  .short,  we 
ment  in  The  London  Econonii.st  the  Colonial  Of-  1  Canadians  s*#  Canada  fir.st  i.s  not  .vet  bearing  much  pfp  Is  not  amply  clear  that  ;  more  than  fikely,  was  by  then  out  are  campaigning  for  fire  preven- 
fice  manages  to"  convey  very  clearly  the  suggestion  fruit  I  it  is  better  that  life  should  never  !  of  control.  i  tion  through  education. 
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THE  FINANCIAL  THIES,  Al  GI  ST  21,  1951 


HINTS  TO  INVESTORS 


I  prairie  provinces.  As  at  March 
I  31st  la.sl  company  had  outstanding 
I.?! ,520,000  of  1st  niorto:age  bonds 
and  .$1,908,000  of  general  mortgage 
bonds.  Ctapital  comprises  '199,537 
'  shares  of  C'lass  “A”  preferred  i 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


tractive  bonds  issued  by  religious 
and  cooperative  organizations. 
( Addre.ss  M.  Clement,  56  Peter 
Street,  Quebec,  P.Q.) 

¥  ¥  ¥ 

“Jet  Oils.”  A  detailed  review  of 


Imperial  Oil  , 

Kindly  advise  me  as  to  what  I 
should  do  with  some  shares  of  Im¬ 
perial  Oil  tvhich  co.st  me  quite  a 


INQUIRIES  from  tubteribert  in  | 
rogard  to  their  invostments  end 
problems  are  invited.  Answers 
ere  based  upon  information,  which 


bit  less  than  they  are  now  selling  '  I  THE  FINANCIAL  TIMES  believes 


for.  The  yield  is  very  low,  not  j 
much  more  than  1 '  j  per  cent  ac¬ 
cording  to  j'oiir  stork  market  table. 
Is  there  a  likelihood  of  the  div¬ 
idend  being  increased?  —  B.C.M., 
Saint  John. 


reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

inquiries  must  bear  the  signa-  j 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 


il. stock  and  441,100  shares  of  "B”  I - -  ■ ,  ■  ,  ,  ■  - '  thi.s  company’s  holdings  and  opera- 

,  .  ,  ,  •  ,  •  cumulative  annual  dividend  of  60  “Canadian  Breweries”.  A  de-  out  Alberta  and  Saskatchewan,  in  I  tions,  has  been  made  available  by 

i  *  been  paid  since  194b  |  ^  participates  tailed  review  of  the  common  stock  .some  of  the  most  promising  oil  Kippen  &  Company  Inc.,  Montreal. 

—  $2.36;  19ol  -  $1.91  with  extras  of  20  cents  a  share  |  ..3.,  eompanv  has  been  pro-  and  gas  areas.  (Address  P.  R.  Jet  Oils  has  interests  and  partici- 

At  prevailing  market  of  around  each  year  between  1946  and  lOoO.  dividends  in  excess  of  60  cents  a  ■  vided  bv  Mills  Spence  &  Co.  Ltd.,  Pavn,  W.  C.  Pitfield  &  Company  pations  in  many  important  oil 
14,  common  .stock  provides  a  yield  In  July  last  an  extra  of  40  cents  |  .Toronto.  For  a  variety  of  reasons  Ltd..  235  St.  James  Street  West,  fields  and.  according  to  the  re- 

ot  a  little  better  than  7  per  cent  a  share  was  paid  bringing  total;  J  this  stock  is  recommended  for  !  Montreal.)  port  has  recently  acquired  con- 

on  $1  a  share  annual  dividend.  In  distributions  for  last  ascal  year  to  I  T  i.scal  year  ends  March  Sl.st  trolling  interests  in  Alberta  Sul- 

light  of  early  outlook  for  street  $1  a  share.  land,  for  past  5  year.s  earnings  company’s  market  increasing!  “Mining  Growth.”  A  review  of  j  Phur  Ltd.  (Addre.ss  Eric  Kippen. 


1.  ,  .  X.  V  X.V  y  ^  A  /  I  m.  ,  ,  o  X-  A  IT  I  current  investment.  The  reviewers  ...  . 

light  of  early  outlook  for  .streCc  $1  a  .share.  and,  for  past  5  year.s  earnings  company’s  market  increasing!  ‘’Mining  Growth.”  A  review  of  i  Phur  Ltd.  (Addre.ss  Eric  Kippen. 

and  highway  construction  operat-  At  prevailing  market  of  around  ;  have  averaged  over  $1.54  a  share  I  gctiidties  In  two  new  impor-  !  610  St.  James  Street  West,  Mont- 

ing  prosper  s  in  immediate  future  stock  proviucs  a  yield  of  ap-  on  ’’A  stock  a.s  follows:  494  (Address  L.  Milks,  Mills  j  tant  areas  has  been  prepared  bvlreal.) 

appear  good.  proximately  6^*  per  cent  on  $1  a.  $1.18  n  M’-are;  19  8  ■  $1.64  a  ^  _  25  King  Street  Milner.  Ross  &  Co.,  Toronto.  Thi's  I  *  *  * 

-  .  O"  dividends  and  extras  ‘  .share;  19 ,9  S104  a  share:  19o()  .  ,  de.scribes  the  growth  of  the  Bar- ,  ‘'Dominion  Textile.”  A  study  of 


appear  good. 


I  proximately  per  cent  on  $1  a  $1.18  a  share;  1918  -  $1.64  a 

I  share  on  dividends  and  extras  *  share;  1919  $1.04  a  share:  1950 


T  .4  ■  ■  ,  ,  ,  E.  Steel  Products  1  paid  for  past  year,  and  conditions  —  $1.50  a  .share;  1951  —  $1.36  a|  x  k  x  raute  district  Tbiivuc  Mines)  and 

Immediate  dividend  return!  order  to  receive  etfention.  An-  ,,  .  n  in  and  earlv  nrnsnects  for  food  Uhare  It  will  be  seen  that  in  .  „  ,  ^  ^  I  lauie  aisirict  ( t;ai\ue  Mines)  ana 

should  not  be  given  too  much  con-  |  iwert  thought  to  be  ot  public  in-  ease  e  me  a\e  a  "  ‘  nigrchandisina  field  noints  to  worst  vear  of  past  5  in  matter  of  Falconbridge  .  The  current  op-  |  the  Keno  Hill  district.  A  list  of 

eideration  bv  the  holder  of  Imperial  terest  will  be  published.  Stamped.  «on  available  eoncernliig  Eastern  for  eui^ent  v^ear  being  earnin'^s  60  cent'  dividend  re-  Falcon- :  stocks  for  income  puipo.ses  is  al.so 

Oil  stock  As  a  matter  of  fact  if  addrefied  envelope  or  postage  ^teel  common.  Would  you  advise  to  earnin,,.s  for  cuirent  year  being  earmn^.s.  btt  cent  dn  idemi  re  Nickel  Mines  have  been  given  in  the  bulletin,  published 

S  v^u  stafe  vo^  holdiJi  cost  '  i  «hould  eccompany  ell  inquiries’  sell  at  today's  market ?-Digl,y.  equal  to  or  better  than,  double  the  |  quirement.s  on  “A”  stock  were  ,  „p  ^  ^ 

vL.  “m.fte  s’  hi?  Lss”  than  pre- '  ‘ - ^  At  current  market  of  8%  com-  $1  a  share  distributions.  !  covered  about  1--^  times  while  ,  ^  g  &  Co.  I  dres.s  L.  W.  Scott.  Milner,  Ho.ss 

lading  mL-ket  vou?  return  may  '  as  compared  with  $1.72  a  share,  nion  stock  of  Eastern  Steel  Prod-  !  Silverwood  Dairies  Ltd.  operates  average  for  5  years  was  about  2L  1  Ltd.  Montreal.  Growing  production  1  Co.  330  Bay  Street,  Toronto., 
be  abound  3  Sr  cen?  whi?h  is  no?  :  However  operating  results  for  ucts  Ltd.  is  close  to  its  1951  high  I  •  dairy  bu.sine.ss  in  south  central  ,  times  requirements.  Dividends  at  expanding  profits  are  men-  !  ^  .-C  ^ 

so  bad  in  the  light  of  possibilities  1  second  half  of  year  may  be  ex-  of  Ss',  and  compares  with  low  for  ood  north  central  Ontano.  A  sub-  rate  (if  40  cents  a  ^^sre  annually  .  fjo^ed  as  reasons  for  investors  to  '  “Railroad  Equipment  Indus- 
fnr  increment  over  a  period  that  !  pected  to  reflect  to  a  much  great-  current  year  of  6V..  High  and  low  1  -^diary,  Silverwood  W  e  s  t  e  r  n,  j  have  been  on  B  stock  since  j  inp,.ease  their  holdings  in  this  se-  !  tries.”  Companies  in  this  field  are 


aute  district  (Baivue  Mines)  and  this  company  has  been  prepared 


Please  let  me  have  all  Informa-  snd  early  prospects  for  food  |  share.  It  will  be  seen  that,  in  “Falconbridge”.  The  current  op-  the  Keno  Hill  district.  A  list  of  by  Raymond,  Rose  Ine.,  Montreal 
tion  available  eoncernliig  Eastern  merchandising  field  points  to  1  wor.st  year  of  pa.st  a  in  matter  of  prations  and  outlook  for  Falcon-  !  stocks  for  income  pui  po.ses  is  also  The  recent  issue  of  convertible  de- 

Steel  common.  Would  you  advise  to  earnings  for  current  year  being  |  earnings.  60  cent  ^  dividend  re-  Nickel  Mines  have  been  given  in  the  bulletin,  published  benturc.s  has  again  drawn  inve.s- 

s'ell  at  today’s  market? — Digby.  equal  to  or  better  than,  double  the  |  quiremcnts  on  “A”  stork  were  ,  i;,rought  up  to  date  in  a  review  |  under  date  of  August  15th,  (Ad-  tons’  attention  to  thi.s  largest  of 

At  current  market  of  8%  com-  SI  a  share  distributions.  1  covered  about  1 'i  times  while  ,  ^  g  ^  Co.  I  dres.s  L.  W.  Scott,  Milner,  Ho.ss  ic  Canadian  cotton  textile  companies. 


for  increment  over  a  period  that  i  pected  to  reflect  to  a  much  great-  current  year  of  6^-..  High  and  low 

are  inherent  in  tills  security.  i  er  extent  impact  on  sales  of  new  foe  ^650  was  7?i-3’i. 

Meagre  ydeld  basis  and  high  credit  restrictions  and  luxury  tax  For  fiscal  year  ended  November 
market  to  (Warnings  ratio  on  stock  !  imposed  in  last  federal  budget.  In  30th,  1950,  company  reported  net 
are  based  on  well-founded  expecta- 1  addition  there  Is  the  question  of  earnings  of  $31,479,  equal  to  11  | 
tions  that  company,  which  con- :  material  shortages  and  their  ef-  cents  a  share  on  stock,  which 
trols  a  huge  acreage  all  through  I  fects  on  production  to  be  consid-  compared  with  a  net  loss  for  pre- 
Ihe  western  oil  fields,  will  over  |  ered.  vious  year  of  $103,043.  Report 

the  next  five  years  add  very  sub-  I  It  unquestionably  is  doubtful  re- 1  stated  that  first  3  quarters  of  year 

etantially  to  its  already  impressive  garding  early  outlook  for  company  j  were  unsatisfactory  but  that  final 
reserves  of  crude  oil  and  natural  on  the  score  of  these  influences  i  Qu^-cter  —  as  a  result  of  changes 


Dairies  Ltd.,  operates  in  3  ,  beginning  of  1950. 


"Disinflation"  in  the  U.K. 

BY  JOHN  KINGSLEY. 

For  U*K.  Informttion  Offico 

Though  last  year  the  U.K.  1  tax)  and  to  two  thirds  of  all  pur- 
earned  a  surplus  of  more  than  chases  of  food. 


(Address  Andre  Gourd,  Raymond 
Ro.se  Inc.  437  St.  James  Street 
West.  Montreal.) 

¥  ¥  ¥ 

“Indian  Mines  Ltd.”  A  progress 


I  curity.  (Address  L.  S.  Jackson,  |  reviewed  in  det.ail  in  the  Canadian  ‘Indian  Mines  Ltd.  A  progress 
!  132  St.  James  Street  West,  Mont-  Business  Service  bulletin  of  An-  ‘  report  on  the  company  has  been 
real.)  Rust  18th.  The  industry  i.s  found  made  available  by  Pacific  Sccur- 

'  ¥  ¥  ¥  to  be  in  an  .attractive  position  as  itics,  Vancouver.  Indian  Mine.s  is 

I  ‘‘Convertible  Securities”.  A  re-  a  result  of  railway  modernization  a  ba.se  metal  property  said  to  have 
;  view  of  the  advantages  offered  by  programs.  (Address  George  Arm-  some  outstanding  attractions.  (Ad- 
I  this  class  of  securities  has  been  !  strong  ,1804  Royal  Bank  Bldg.,  dre.ss  Pacific  Securities  Company, 
prepared  by  Pemberton  Securities,  Toronto  1.  Ont.)  j  850  West  Hastings  Street,  Van- 

Vancouver.  A  list  of  attractive  !  ¥  ¥  ¥  ■  oouver,  E.C.) 

convertibles  is  also  included.  (Ad-  “Investments.”  A  bulletin  list-  - - 

dress  W.  J.  Borne.  Pemberfou  mg  a  number  of  diversified  invest-  Deficits  of  the  government  radio 


XT-  .  u-  u  ,  r  ...  ,  I  pffpcteH  in  nlnnf-  nnprntinns  anil  . —  — ‘ -  -  ,  -.7  .  -  .  ,  dress  W.  J.  Borne.  Pembcrtou  mg  a  numoer  oi  aiversiiiea  invest-  uciiciis  oi  me  government  raaio 

gas.  Very  neavy  cxpenditure.s  .which  accounts  for  the  current  ^fleeted  in  plant  operations  am  ^200  million  on  the  balance  of  There  is  to  be  a  tigbtemng-up  of  |  ^  f  ^  ;  ”  .  .  .  ^  the  CBP  have  been:  1948- 

have  been  made  during  recent '  high  yield  on  company’s  stock.  J  j’’  personnel  brought  a  material  increase  of  import  credit  policy,  though  this  will  not  I  ‘  ‘  „  rnittumf  in..  m.p'np.'.  sVaonn-  toiu-sn  8243  non- 


years  on  exploration  and  develop-  j  Kelvinator  of  Canada  Ltd.,  sub-  j  “"P^^’ement  both  sales  and  earn- 
ment  work  in  western  Canada,  and  ^  sidmry  of  Nash-Kelvinator  Corp.  substantially  better. 


payments,  the  increase  of  import  credit  policy,  though  this  will  not  I  ,, _ _ ‘  „  ”  . 

prices,  which  in  June  were  43  per  involve  new  controls  or  regula-  ^  ^ 

cent  above  the  average  level  for  tions,  though  there  is  already  an 


¥  ¥  ¥ 

“Husky  Oil  &r  Refining.’’  A 


(  lenient,  Giiimont  Ine.,  Quebec.  ;  49  $43,000;  1949-50  $243,000; 

The  list  includes  a  number  of  at-  1950-51  $1,272,000  (estimate). 


e  incomes,  or 
500  in  the  na- 


also  on  expansion  of  refining, !  Detroit  which  holds  about  two-  Confirming  a  foreefast  in  annual  1950.  has  caused  a  recurrence  of  effective  chain  of  control,  from  :  husk>  cm  Kenning, 

transportation  and  distributing  i  of  outstanding  common  report  that,  provided  materials  be-  balance  -  of  -  payment  difficulties,  the  government  through  the  Bank  "'y 

facilities.  These  tremendous  cap- ■  manufactures  electric  re-  >ng  available,  operating  results  for  Because  about  one-sixth  of  avail-  of  England  to  clearing  banks  ,  ^5®"  t'-r  i'ti’  h  - 1  "  tb 

ital  expenditures  have,  of  riece.s- ^  which  are  marketed  current  year  should  prove  much  able  British  resources  are  imports,  which  will  cooperate  in  a  policy  p  'c^'-  1  ni.s  rtcais  with  ; 

sity,  played  a  significant  role  in  ;  ug^jg^  Kelvinator  trade  name,  satisfactory,  shareholders  the  rise  in  import  prices  has  been  of  restricting  extension  of  further  |  common  shares  cur- | 

dividend  policy  of  company;  but  ‘  gj.  i^ndon  Ontario  has  '^®^®  annual  meeting  last  the  most  important  single  factor  bank  credit  to  essential  purposes  ,  IP  •'  per  share, 

there  is  every  reason  to  expect  been  expanded  materially  in  re-  ^^arch  that  sales  for  first  quarter  in  producing  an  internal  price  in-  only.  int?r??S^in"iar^e%c??L'?  throno'h  : 

that  they  will  pay  off  for  share-  ^.g^t  years  and  further  extensions  established  a  record  for  the  period,  fiation  in  the  U.K.  The  mast  controversial  step  '  ge  acreage  in rou^n^  , 

holders  in  the  long  run.  gj.g  now  being  carried  out.  There  Eastern  Steel  Products  Ltd.  di-  The  measures  announced  by  the  taken  by  the  government  is  the  I  claims  for  higher  personal  incomes  j 

Company  earned  $1.42  a  share  jg  only  one  class  of  stock,  no  par  r®ctly  and  through  subsidiaries,  (Chancellor  of  the  Exchequer  Mr.  statutory  freezing  of  dividends  at  i  by  wage  and  salary  earnings.”  i 

on  stock  for  1950  and,  despite  in- 1  common,  of  which  there  are  400,-  •^^nufactures  a  wide  range  of  jjugh  Gaitskell,  on  July  26th  —  the  average  level  of  the  past  two  |  ¥  ¥  ¥  I 

creased  costs  and  materially  heav-  .  qqq  shares  authorized  and  out-  •'*bcct  metal  products,  steel  drums  notably  the  dividends  “freeze”  for  years.  This  freeze  comes  into  ef-  Critics  of  t’ne  dividends  freeze 
ler  tax  load  this  year,  is  almost  J  (393,240  shares  owned  by  tanks,  dump  truck  bodies,  ^be  duration  of  the  three  years’  feet  immediately  and  will  operate  !  have  pointed  out  that  the  effect 

certain  to  report  a  further  increase  Ahead  of  stock  remov'al  equipment,  road  rearmament  programme  —  were  for  the  next  three  years.  It  fol- !  on  the  inflationary  deman. I  of  in- 

in  earnings  for  1951;  probably  |  there  was  outstanding,  as  of  Sept-  scrapers,  etc.  Outstanding  funded  directed  to  arresting  internal  in-  lows  a  number  of  substantial  divi-  creased  dividends  is  small.  The 

somewhere  in  neighbourhood  of  ember  30th.  1950  debentures  to  ‘^^bt  compares  $450,000  of  3-3?.i  fiation.  dend  increases  in  recent  months.  Economi.st  calculates  that,  in 

$1.35  a  .share.  Directors,  on  earn-  amount  of  $1,677,467.  p.c.  serial  debentures  (as  of  April  whereas  trade  unions  were  per-  Compared  Mdth  dividend  announce-  April,  May  and  June,  increa.sed 

ings  on  this  scale,  rnight  judge  it  September  ^*1’  $1,110,000  of  4  p.c.  exceptional  re-  ments  of  19.50,  dividends,  after  dividends  added  only  about  £10 

expedient  to  establish  a  higher  ^  maturing  April  1st,  maintaining  a  virtual  payment  of  tax.  were  up  by  eight  million  to  spendable  incomes,  or 

rate  of  dividends,  or  pay  an  extra  ,  after  all  rhar^es  have  Capitalization  consists  of  .  .  j  gj  f^g^.  and  half  to  9  per  cent  in  April  about  one  part  in  1,500  in  the  na- 

for  the  year.  As  already  indicated,  g^^g^^^gj  “  04  a  sharf  vearlv  outstanding  of  an  devaluation  of  sterling  in  1949,  and  May  and  by  nearly  14  per  cent  lion’s  total  expenditure.  The  go- 

however,  any  immediate  increase  „gj,  ^g  folloVs:-  authorized  400,000  shares  of  com-  ^j^g  ^ce  increases  which  followed  in  June.  yernment  attaches  more  impoi-  , 

in  dividend  return  would  be  a  55,  .  gg„^“  ^  1947_  P’on  Common  shares  were  Korean  war  in  the  second  half  Mr.  Gaitskell  told  the  House  of  ,  lance  to  the  psychological  conse-  , 

minor  consideration  having  m  -  _  ’  split  4  for  1  in  1946  and  2  dividends  of  19.50  led  to  a  break  in  the  waaes  Commons  that  these  averages  in- !  quences  of  this  dividends  freeze,! 

mind  the  longer  term  prospects  for  ^3  ^^^.  _%4.03  Re’cenUy  is-  position,  which  had  remained  ex-  elude  some  very  large  increases,  '  and  Mr.  Gaitskell  has  said  he  | 

increment  on  the  shares.  figures ’indicated  that  ^  ceptionally  stable  for  a  period  of  which  have  attracted  a  great  deal  |  hopes  it  will  enable  the  policy  of 

- - r  sales  and  gross  profits  for  first  Isl.  1  three  years.  Wage  rates  increased  of  public  comment.  They  have  restraint  m  wage  claims  to  be  ac- 

Trans-Empire  Oils  9  months  of  current  fiscal  year  i  by  only  five  per  cent  between  1948  been,  said  Mr.  Gaitskell,  “on  a  1  cepted. 

Recently  I  purchased  a  few  ^ere  slightly  higher  than  those  *'^®"^  P^*'^  ®‘"®®  Ib^n.  |  and  1950,  and  in  that  time  retail  scale  far  greater  than  the  general  |  It  is  on  the  basis  of  stabilized 

shares  of  Trans-Empire  Oil.  Since  for  same  period  last  vear.  Due  to  Balance  sheet  as  at  November  ;  prices  rose  between  five  and  six  increase  in  money  incomes  which  |  world  prices,  internal  price  eon- 

then  they  have  continued  to  rise  increased  costs  however  some  con- !  36lb.  1960,  showed  net  working  per  cent.  But  earnings  (which  in-  has  taken  place.  The  psychological  '  trols,  diridend.s  limitation,  and  a 

in  value  and.  in  July,  paid  a  small  traction  in  net  earning.s  is  looked  !  capital  of  $1,935,439  and  president  I  elude  overtime  and  bonus  pay-  consequences  of  sharp  increases  in  ;  renewed  stabilization  of  the  wage.s 

dividend  of  1.61%.  The  question  fg,.  Kelvinator  faces  effects  on  !  1°'^  annual  meeting  that  further  i  ments.  as  distinct  from  basic  wage  dividends  are  far  greater  than  |  front  that  the  government  looks  ^ 
Is,  would  14  be  wise  to  retain  this  operations  of  same  influences  1  improvement  in  working  capital,  '  rales)  rose  by  about  nine  per  cent  their  direct  monetary  effect.  They  |for  a  check  to  present  inflationary  | 
stock  for  a  while,  or  sell? — IJ.W.G.,  mentioned  in  connection  with  Elec-  1°  °''®c  $2  million,  had  been  ef-  in  this  period  and  there  was,  are  a  body  blow  to  moderation  in  trends.  ; 

Fredericton.  trolux;  although  influence  of  lax  Iccted  first  quarter  of  this  year,  therefore,  during  the  years  of  . . .  1  ,  .  .  ,11 

At  current  market  of  $3.90  and  credit  restrictions  should  be  Last  balance  showed  bank  loan  near  stabilization  of  pricc.s,  a  sub- 
f close  Friday  August  16th)  Trans-  relatively  less.  Material  shortages'  amounting  to  $384,779,  down  from  .stantial  advance  in  the  standard  j 

Empire  Oils  Ltd.  stock  w'as  just  also  constitute  a  factor  here.  |  $169,743  as  at  November  30th,  of  living  of  the  wage  earners.  ' 

under  its  1951  high  of  392.  Com-  At  prevailing  market  of  around  ,  In  this  period  the  index  of  indus- 

pany  was  formed  in  October  of  191,  stock  of  Kelvinator  yields  a  improving  trend  in  trial  production  increased  by 

last  year  as  a  merger  of  4  com-  litue  "better  than  6  per  cent  on  company’s  operations,  and  of  con-  about  one-fifth  and  the  volume  of 
paiiies  in  the  oil  exploration  and  regular  annual  dividend  basis  of  *1*1'®"®  general  in  steel  working  exports  by  about  one-quarter.  In  |  •  * 

development  field  in  Western  Can-  $4  a  share  and  about  7«4  pc  on  industries,  with  no  indications  of  a  period  of  wage  and  price  stabi-  irrOWUlfif  eVCF  fifrCHlCr  •  ( 

nda  --  Globe  Oil,  Briti.sh  Empire  indicated  $125  a  share  in  total  reversal  therein,  stock  lization,  therefore,  it  was  possible  |  O  C 

Developments.  Leduc  West  Oil  and  distributions  for  current  vear  "’’gl'l  I’®  worth  holding  on  to.  for  the  U.K.  to  close  the  trade  j  — — — — — — 


e  off(’r  1I1C  widest  markets  in  w  liieli  to 
buy  or  sell  blocks  and  Bonds,  bv  reason 
of  being  members  of  ail  Canadian  block 
Exchanges  and  having  a  chain  of  ofliccs 
from  Montreal  to  Victoria,  directly  con¬ 
nected  by  onr  own  private  wires. 

Traders  and  investors  are  invited  to 
02)cn  accounts  with  us. 

James  Richardson  6  Sons 

ESTABLISHED  1857 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette  1331 

tXl.tUTIVE  OFUCrS-VriN'NIPLG 
Branches;  Vancouver.  Victoria,  Calgary,  I-dmonton.  Regina, 
Saskatoon.  Moo'e  Jaw,  J.erhbritJge,  Portage  La  Prairir. 

Swift  Current,  Kenora,  Kingston,  Toroatc,  Montreal 


Ea,st  Leduc  Oil.  Combined  com-  ,  which  include  an  extra  of  25  cents 
panies  have  exten.sive  acreages  payable  September  20th  next. 


and  participations  in  various  pro¬ 


ducing  areas  in  Alberta  and  Sask-  ■  _ _ tt  o  •  _  .•  nr-.- 

”  IS  another  U.S.  incorporation.  Witn 


payable  September  20th  next.  Beatty  —  Nat’l  Groceries  I 

Pre.ssed  Metals  of  America  Inc.  Silverwood  A  I 

is  another  U.S.  incorporation.  With  ^**1  ®r  common  stock  provid-  ; 

plant  at  Marysville,  Michigan,  it  yields  of  6-11  p.c.  in  .your  | 


for  the  U.K.  to  close  the  trade 
gap.  to  pay  her  way- for  the  first 
time  since  the  war  in  1950.  and  at 
the  .same  time  to  have  resources 
left  over  to  raise  the  standard  of 
living. 

¥  ¥  ¥ 


Growing  ever  greater  .  .  .  the  chemical  industry ! 


At  time  of  merger,  combined  .  produces  bushinas  bolts  bars  etc  Issue  of  August  10th,  I  should  ap-  ;  „  i  •  *  »■  i»  f  » 

comnanies  had  an  interest  in  37  ou.sning.s.  nous,  oars,  etc.  *1  But  since  autumn  of  last  year, 

rompanie.s  nan  an  iniere.si  in  .>(  t  pj  assemhlv  lines  of  all  the  i  predate  very  much  a  further  re-,  ,  ,,  ,,  ■  ,  ! 

tirodiirina  wells  and  54  000  aeres  .  “®”  assemoiy  lines  oi  ail  tne  <  #  .u’  »  when  the  world  price  inflation  , 

producing  wens  and  8®"^®^^  i  leading  automobile  companies,  '’•‘‘w  of  the  following:  —  Beatty  first  be-an  to  make  itself  felt  on  ' 

of  land  in  various  Alberta  oil  |  company  has  no  funded  debt  and  K®®*-  ^’8«®na^  Grocers  and  Silver-  ,  U  K  economv  tLe  health?  ! 

field-s.  Since  then  new  acreages  I  ,  .i,  v,  wood  “A” _ WRF  Talirarv  loese  Jieaunv  , 

have  been  acoiiired  and  number  of  ’’®‘  ‘  Lalgarj.  reversed.  The  | 

,  .  .  ...  ing  281,928  shares  outstanding  of  Beatty  Bros.  Ltd.  manufactures  cost  of  living  index  which  starts 

!:L?  a^\?iirsi\"de?tr  an  authorized  300,000  shares  of  $1  a  wide  range  of  machinery  and  Som  June  mr  as  100,  had  reach- 

Of  5  rents  a  share  naid  Tiiiv  3rd  common  stock  (as  at  j  equipment  including  electrical  ap-  ed  only  114  in  the  three-and-one- 

was  a  semi-annual  distribution  but  ^Ist.  1950).  pliances,  and  equipment  for  farms,  quarter  years  to  September  1950, 

balf-veariv  navments  will  be  de-  Re«eclin&  trend  of  automobile  laundries,  painters  and  factories,  hut  leapt  up  to  125  by  June,  1951. 

pendent  upon  earnings  production,  gross  sales  increased  Company,  an  old  established  busi-  wage  rates,  which  could  not  be 

^  An  nffie^iai  rennri  icc.ied  T„ne  Consistently  and  widely  from  $5,-  ness,  operates  a  plant  at  Fergus,  maintained  at  their  old  level  in 

ififh  stated  that  299,607  in  1946  to  $16,500,101  in  Ontario.  the  face  of  the  rise  of  the  cost  of 

montha  ended  XTav  “lat  totalled  ”®^  earnings  pursued  a  Company  has  no  funded  debt  and  living,  increased  by  8  per  cent  in 

laitfii!)  ha  -  ela  "a  d  h  d  a  parallel  course  as  follows:  1946 —  only  one  class  of  stock  with  417,-  the  last  nine  months,  compared  i 

f  Qfio  "xT  gross  g2  cents  a  share;  1947  —  $3.59;  000  of  an  authorized  600,000  shares  with  a  4  per  cent  increase  in  the  ! 

^  '  •  1-^  revenue  or  jg^g  $3.08;  1949  —  $4.73;  1950  of  common  stock  outstanding.  previous  three  years, 

period,  after  providing  for  royal-  na  tx-  -.i  j  i.  i  j  j  ^  ™ 

r.  .  ..  ..  — $4.96.  Dividend  record  has  been  Fiscal  year  ends  on  or  around  Tliese  recent  increases  m  wage 

aiTK)u?ited  To  $2*52^342*”^  expenses  somewhat  erratic.  In  1945  paid  August  31st,  and,  for  past  4  years  rates,  estimated  to  amount  to 

^  ■  ,  50  cents  in  cash;  in  1946  nothing;  net  earnings  after  all  charges  have  £2,750,000  a  week,  are  quite 

Yield,  basis  on  shares  of  a  com-  .  ,  .  .  .  ,  „„  ,  -i 

_  •  1  i-  J  J  ,  1947  50  cents  in  cash;  in  1948  averaged  $1.96'i  a  share,  com-  clearly  inflationary,  because  they 

,,  .,  .  five  per  cent  in  stock;  75  cents  a  parative  per  share  figures  having  outstrip  the  increase  in  produc-  ■ 

opment  field  sho.i  d  not  be  too  jg^g  ^  ^  folIows:-1946-47-$1.69:  tion  which  had.  until  recent 

?Llizea  that"  a  maior^'mri  Tf  cur?  i  y®®'’  “  *2.49:  1948-49  -  $2.27;  months,  been  justification  for  in- 

rvl  nrn  n  •  h  h  ri  *  3  quarterly  dividends  of  25  cents  a  1949-50  —  $1.41.  Reduced  earn-  creased  earnings. 

•*  1  ^'^1  ^  share  have  been  paid  or  declared  ings  for  latest  fiscal  year  were  In  these  circumstances,  the  gov- 

xSe  ui  or  an(  teveopmen  o  new  ^  stock  dividend  of  10  per  due  to  lower  volume  of  sales,  parti-  ernment  has  tried  to  damp  down 

,  .  ,  .  ’.  ..  cent.  In  April  of  this  year  an  in-  cularly  in  washing  machines,  of  the  rising  spinal  of  wages  chasing 

ores,  iiiciemeii  *‘8  .®*’  ,  crease  in  authorized  capital  from  which  company  is  largest  producer  after  rising  prices.  Various  steps 

come  ® ’®'*  ®  y  M  300,000  shares  to  1  million  shares  in  Canada.  Recent  report  on  ten  can  be  taken.  So  far  as  the  main 

^00  et  8  '8  ’‘8  was  ratified  by  shareholders.  4-weekly  periods  to  June  9th  of  cause  of  the  price  rise  is  con- 

™8nagemen  (^hirrent  years  operations  will  this  year,  however,  indicated  that  cerned,  the  government  has  hope.s  ( 
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ores,  inciemen  j  crease  in  authorized  capital  from  which  company  is  largest  producer  after  rising  prices.  Various  steps 

come  ® ’®'*  8  uf  300,000  shares  to  1  million  shares  in  Canada.  Recent  report  on  ten  can  be  taken.  So  far  as  the  main 

^00  et  8  in  liS  ig  ,  rans-  ratified  by  shareholders.  4-weekly  periods  to  June  9th  of  cause  of  the  price  rise  is  con- 

"rt^*''Te  "  ■  ™8nagemen  (^hirrent  years  operations  will  this  year,  however,  indicated  that  cerned,  the  government  has  hope.s  ( 

an  ex  nsne  lo  t  ing.s  in  oi  pro-  reflect  wide  contraction  in  automo-  dollar  sales  were  22  per  cent  in  of  international  negotiation.s  to  | 

iieing  8iea.s.  appears  o  e  a  o  jjijg  production  due  to  U.S.  con-  excess  of  those  for  same  period  stabilize  prices  of  basic  raw  ma- ■ 

I  trols  and  to  credit  restrictions  in  last  year  and  that  earnings  also  j  terial.s.  I 

II'  I  V  I  r  L-  i  Ganada.  In  1950  annual  report  were  ahead,  although  not  in  re-  ,  The  prices  of  at  least  some  of  ! 

HirIi  1  iPlOin^  atOCkS  |  jj.  ^,gg  work  was  pro-  lation  to  expansion  in  sales  due  to  the.  raw  materials  have  pa-s.sed  , 

I  am  interested  in  Electrolux  i  greasing  on  obtaining  defence  con-  higher  costs.  their  peak  and  have  fallen  by  I 

('o..  Kelvinator.  Pressed  Metals  I  tracts  to  replace  curtailment  in  At  prevailing  market  of  U  J, -!  about  one-third.  The  prices  of  non- 

and  Standard  Paving.  These  com-  automotive  business.  At  prevail-  12.  stock  gives  a  yield  of  around  j  ferrous  metals  are  still  rising,  but; 
anies  are  apparently  all  pa.vlng  |  jng  market  of  around  lOi  stock!  6 -j,  per  cent  on  the  80  cents  a  !  taken  together,  British  basic,  ma- | 
high,  dividend,  returns,  on.  their  j  of  company  yields  just  under  7  I  share  annual  dividend  rate  indicat-  terial  prices  have  fallen  tay  12  per  j 

present  market  prices,  and  their  pg,-  cent  on  the  $1  a  share  annual  ed  by  quarterly  distributions  of  20  cent  in  the  past  three  months.  By  j 

record  appears  to  be  good  from  the  I  dividend  rate.  cents  a  share  made  since  July  of  the  end  of  the  year,  if  these  lower  ( 

stand-point  of  earnings.  I  would  |  standard  Paving  &  Materials  !  last  year  and  earnings,  it  will  be  wholesale  prices  for  mateirals  are  I 

be  very  Interested  to  see  a  review  Ltd.  through  subsidiaries,  carries  '  seen  *are  running  close  to,  if  not  maintained,  they  may  begin  to  be  | 

of  these  securities  In  your  valued  ^  on  contracting  work  in  street  and  !  better  than,  annual  dividend  re-  j  reflected  in  the  cost  of  living.  j 

paper.  — •  KJ.A.,  Hamilton.  |  highway  paving.  Also  supplies  I  quirements.  ¥  ¥  ¥  | 

At  current  market  of  around  15,  i  sand  and  gravel  for  construction  |  National  Groceries  Co.  Ltd.  j  The  government  has  decided  to  I 

stock  of  Electrolux  Corp.  gives  an  operations  throughout  Eastern  |  carries  on  a  wholesale  grocery  reintroduce  a  number  of  price  con-  I 

Indicated  yield  of  approximately  Canada.  There  is  no  funded  debt;  business  in  province  of  Ontario:  j  trols  in  order  to  minimize  the  ef-  ; 
1023  per  cent  on  annual  dividend  i  and  outstanding  capital,  as  at  Feb-  i  also  operates  a  plant  in  Toronto  '  feet  of  raw  material  prices  on  re-  ; 
rate  of  $1.60  a  share  which  has  j  ruary  5th  last,  comprised  40.633  :  for  preparation  of  spices  extracts,  j  tail  prices.  It  is  proposed  to  ex-! 
been  paid  on  stock  .since  March  i  share.s  of  preferred  stock  and  204,-  coffee,  tea  etc.  Company  has  no  ;  periment  with  a  new  form  of  two-  1 
3949,  I  088  share.s  of  common  stock.  Pre-  |  funded  debt  and  capital  comprises  |  tier  price. control,  which  will  give 

Company,  a  U.S.  organization,  ferred  .stock  carries  aivuual  **iiv- i  143.165  .share.s  of  $20  par  V'alue  |  the  choice  of  the  incentive  of  a  I 
produces  and  distribiite.s  a  '  iJend  late  of  $1,25  a  share,  half  '  $1.50  preferred  stock,  carrying  |  cash  price  ceiling  below  which  any  1 
vacuuiii-Lleaner  which  carries  the  |  cumulative  and  half  non-cuinula-  cuinulalii’e  dividend  of  $1,50  a,  profit  may  be  made  -  this  should' 
“Elei  UoIu.n”  trade  name.  For  6-  |  llv'e,  and  Ls  convertible  into  com-  .share  and  295,852  of  no  par  value  |  appeal  to  llie  producer  of  lo.v-cosL 

year  period  1945-1950  net  earnings  !  mon  on  basks  of  2  common  for  each  conunon  stock  I  standardized  good.s  -  ■  or  a  fixed 

averaged  $2.78  a  share,  yearly  j  1  preferred.  With  common  stock  Conipany’a  fiscal  year  ends  on  \  profit  margin  which  may  appeal  to 

comparison  being  as  follows: —  paying  $1  a  share,  conversion  of  or  around  March  31st  and  for  pa.st  |  the  manufacturer  of  the  more 

1945  —  $1.31;  1946  —  $2.57;  1947  preferred  shares  ha.s  been  going  6  years,  net  earnings  after  all  co.stly  quality  goods.  I 

$3.32;  1948  — -  $3.39;  1949  —  I  on  steadily  of  late.  Company  did  charges  have  averaged  $1.84  a  '  Price  controls  have  never  been  | 

$2,74;  1950  $3.35.  Recently  i.s- !  not  fully  earn  preferred  dividend.s,  share,  yearly  comparison  being  as  !  rompletely  dismantled  since  the 

.sued  ligurc.s  for  first  half  of  1951  in  4947  fi.scal  year  but,  for  4-year  fidlow.s:  1946  ,81.85  a  share:  19(7  war.  and  already  apply,  for  ex- 

iTulicated  net  earning.s  for  pei  i(i,l  period  1948-1951  earning.s  on  eom-  -81  65;  1948  $1  98:  1919-  .$1.9.3;  ample,  to  all  utility  elothing 

nioderately  lower  than  for  same  mon  have  averaged  $2.12  a  share.  ,  19,50  -$1.68;  1951  $1.91.  Regular  (which  is  made  to  government 

feriod  last  year  at  $1.64  a  share  j  having  been  as  follows:  1948  —  I  annual  dividends  of  60  cents  a^  standards  and  is  free  of  purchase' 
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PROGRESS 

THROUGH 

'chemicalization” 


GELANESE  Corporation  of  America 
is  today  playing  a  key  role  in  the 
"chemicalization”  of  industry — the  most 
definite  development  in  modern  industrial 
progress. 

Founded  twenty-five  years  ago,  primar¬ 
ily  to  supply  the  textile  industry  with  a  new 
synthetic  fibre,  Celanese  is  now  the  world’s 
leading  producer  of  cellulose  acetate  yarns; 
Also  it  has  gained  for  itself  an  important 
position  in  the  plastics  field. 

The  value  and  importance  of  chemicals 
and  chemical  products  in  the  speedily- 
changing  industrial  structure  of  the  West¬ 
ern  world  is  becoming  increasingly  appa¬ 
rent.  No  Company  is  more  fully  awake  to 
the  possibilities  and  potentialities  of  "chem¬ 
icalization”  than  Celanese.  That  is  why  this 
Company’s  interest  in  and  association  with 
Canada  is  so  important  to  us  all* 


Nesbitt,  Thomson  &  Company 


LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


Cove  ring  The 
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Powell  River  Co. 

Timber  Purchase 
Adds  Production 


Will  Enable  Company  to 
Maintain  Maximum  Ca¬ 
pacity  and  Improve  Util¬ 
ization 


RANGE  FIELD 

Volume  of  Fire  and  Automobile  Insurance  in 
Ontario  Up  Widely  Last  Year  —  Average  Loss 
Ratio  Higher  for  Both  Classes  of  Coverage 


BY  OUR  INSURANCE  EDITOR 


Substantial  increases  were  re- ,  gislation  which  already  has  been 
corded  during  1950  in  the  demand  enacted. 


in  Ontario  for  automobile  and  fire  i 
Another  big  trans-  insurance,  according  to  the  annual  i 
report  of  the  provincial  superin-  i 
lendenl  of  insurance,  R.  B.  White-  | 


Vancouver 

action  in  British  Columbia's  forest 
industry  is  being  negotiated  by 
Powell  River  Co.,  one  of  tlie  pead. 
world's  largest  newsprint  produc-  premiums  earned 

ers,  for  ar,,,’isition  of  a  group  of  yniounted  to  ?32,555.170  (for  joint 
operations  companies  and  unlicensed  in¬ 

surers  combined  1  compared  witli 


sawmills 
in  the  lower  mainland  of  tlie  prov 
ince  and  on  Vancouver  Island. 

Objective  of  the  deal  is  to  pro¬ 
vide  Powell  River  Co.  with  ap¬ 
proximately  2  billion  more  feet  of 
timber  for  its  growing  manufac¬ 
turing  capacity  while  at  the  same 
time  providing  greater  scope  for 
integration  and  maximum  utiliza¬ 
tion  of  raw  material. 

Thus  transaction,  representing 
several  millions  of  dollai's.  follow¬ 
ed  by  only  a  few  week.s  the  an¬ 
nouncement  that  H.  R.  MacMillan 


528.910.94  4  in  the  previous  year; 
while  net  losses  incurred  amounted 
to  516.836.655  compared  with  $14,- 
361.406.  As  a  result,  there  was  an 
increase  to  51. "''f-  in  the  loss  ratio 
from  49.7''r  in  1949.  In  1946,  net 
premiums  were  $17,842,134;  losses 
were  $11,292,400  and  the  ratio 
63.3' f. 

Farmers'  mutuals  in  the  fire 
field  had  net  premiums  earned  of 
52.739.862  versus  $2,518,529  in 


Brown  Boveri  Co. 
To  Operate  Here 

Canadian  Subsidiary  of 
Big  Swiss  Firm  Building 
Plant  in  St.  Johns,  Que. 

The  first  Canadian  plant  of  one 
of  the  world's  largest  and  most 
important  manufacturers  of  elec- 
Mr.  Co>de  was  formerly  man-  ;  equipment 

ager  for  Canada  of  the  London  i 

Assurance  group,  and  at  one  time  !  ‘■instruction  at  St.  Johns, 

was  associated  with  the  insurance  :  Quebec,  for  Brown.  Boveri  (Cana- 
department  of  the  province  of  j  dal  Limited,  subsidiary  of  the  in- 
Quebec.  ternationally  known  Swiss  firm 

of  the  same  name.  Manufactur¬ 
ing  operations  are  expected  to  be¬ 
gin  late  this  year.  Initial  produc- 


Bank  Staff  Changes 


The  United  Benefit  Life  Insur¬ 
ance  Co.,  of  Omaha,  Nebraska,  has 
been  authorized  in  Canada  to 
transact  life,  personal  accident  1  tion  will  include  distribution  and  ! 

power  transformers,  air  blast  cir-  | 
I  cuit  breakers  and  switchboards,  I 
but  plans  take  into  account  the 
possibility  that  additional  '  lines 
I  will  also  be  manufactured  in  Can¬ 
ada.  Equipment  and  machine  tools 


THE  DOMINION  BANK 

r.  C,  Mcf•nr^^^  liHti  hruii  appoinlril 
manngrr  at  (loritT^all,  Out.,  replacing 
B.  A.  Harvir,  who  hni^  hueii  transfer¬ 
red  to  the  liispei’tloii  Dep!.,  head 
office. 

C.  A.  Perry,  to  be  manager  at  eiiil- 
worth  Avp,  anil  Barton  St.  branch, 
Hamilton,  Ont. 

II.  W.  Beeves,  to  he  manager  at 

Queen  and  U.ssington  .\ve.  branch, 
Toronto. 

(r.  A.  H.  Sims,  to  be  manager  at 

Marathon,  Ont. 

\.  Wolfeinlen,  to  he  manager  nl 

Kglinton  Ave.  and  Keelc  St.  branch, 

loronto. 

BANK  OF  nova  SCOTIA 

J.  Paxton  lia^  hern  appointed  man¬ 
ager  at  Kinl.xtino,  Sask. 

H.  L.  Segiiiii,  to  he  manager  at 
.Maniwaki,  Que. 

J.  H.  Dennis,  to  be  accountant  at 
Port  .\rthur,  Ont. 

H.  M.  Johnson,  to  he  accountant  at 
Mission  City,  B.(\ 

H.  A.  I.eilreton,  to  lie  accountant  at 
Broadview  Sl  (ierrad  branch,  I'orontt*. 

B.  \V.  Smith,  to  be  assistant  ac¬ 
countant  at  Bideau  &.  William  bnincli, 
Ottawa. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  and 
ANSWERED 

By  Charlie  Pike 


LIFE  INSURANCE  FDR 
SrECULATOKS 

I  believe  that  most  of  the  re.ad- 
ers  of  this  paper  are  interested  in 


investment  accumulation  at  in¬ 
terest  rates  of  7'/r  to  Of/l. 

What  more  solid  foundation  ot 
defensive  investment  could  be 


investments.  Some  have  program- 1  found  for  an  intelligent  program¬ 
mes,  some  build  investment  funds; 


fA.NADA 


ni>|)i)iiit('il  I 

want 


Export  Co.  and  Bloedel  Stewart  '  U.- 

&  Welch,  two  of  the  major  groups  oiS.496  against  5L48i.i34,  and 
operating  in  British  Columbia's  ''^fio  was  5i.6 

forest  industrv.  plan  to  merge. 

premiums  earned  of  $1,206,282 


a^raiiist 

59V>‘.  o‘ther  mutual7reported  net  '  insurance. 


Trend  to  Mergers 

There  has  been  a  general  trend 
towards  consolidation  in  the  forest 
industry  on  the  west  coast  during 
the  past  few  years,  but  in  each 
case  it  has  been  aimed  at  more 
efficient  operation  financially  and 
from  the  standpoint  of  production. 
.Another  important  factor  has 
been  the  desire  to  make  fullest 
possible  use  of  raw  material 
through  diversification  in  the 
manufacturing  processes  --  .some¬ 
thing  that  only  large  and  well 
financed  corporations  are  able  to 


compared  with  lP49's  $1,119,126; 
while  net  lo.sses  declined  to  $588.- 
891  from  $602,104;  and  the  loss 
ratio  dropped  to  48.8'"(  from 
53.8^'r. 

Joint  stock  companies  handling 
automobile  insurance  in  Ontario 
last  year  had  net  premiums  earned 
of  532,288.920,  with  lasses  of  $18.- 
838.819  for  a  loss  ratio  of  58.3'''r. 
Joint  stock  firms,  mutuals  and 
others  combined  reported  net  pre- 


and  sickness  insurance.  L.  F.  Flas- 
ka.  of  Toronto,  has  been  appointed 
chief  agent. 

The  Co-Operative  Insurance  So-  j. . . . .  . . . . 

'  ciety  Ltd.  has  been  registered  in  ,  will  also  be  manufactured  in  Can-  bank 

I  Canada  for  inland  transportation  |  ada.  Equipment  and  machine  tools  |  ,„,^',aKer  at  "Lieomiie.  .\Ma. 

j  insurance,  in  addition  to  the  of  the  latest  design  are  being  in-  i  i..  n.  Mnilipni,  lo  \,p  manann-  a 

'  classes  for  which  it  is  already  I  stalled.  Norgaic  branrh.  St.  Liurcni,  (jm-. 

i  ‘  Id.  H.  (iprvan,  lo  lip  niaiiagpr  a 

regisvereu.  j  Brown  Boveri  plant  ;  Monkllmcl  A  Harvard  bra  iirh,  Mont 

I  The  Great  American  Indemnity  j  will  employ  at  first  about’  two  I  rpai. 

I  has  been  registered  for  forgery  hundred  workers,  along  with  some 

'  insurance;  and  the  Travelers  Fire  35  technical  specialists  who  will 

Insurance  for  boiler,  machinery,  :  be  brought  over  from  the  parent 

company  in  Switzerland.  Canadian 
workers  will  have  an  opportunity 
to  acquire  valuable  skills  from  i 
these  highly  experienced  special¬ 
ists  in  the  manufacture  of  equip¬ 
ment  for  the  generation,  utiliza¬ 
tion  and  distribution  of  power. 

The  Provincial  Government's 
Technical  School  at  St.  Johns,  con¬ 
ducting  special  courses  for  young 
workers,  is  contributing  impor- 


thcre  are  others  who  speculate.  j 
Those  who  follow  investment  i 


AAac-Miilan  Add.* 
To  Nanajmo  Mill 

Construction  Starts  on 
Expansion  Which  Will 
Double  Production 

Vancouver.  —  Construction  oj 
an  addition  to  the  H.  R.  MacMillan 
Export  Co.  pulp  mill  at  Nanaimo, 
which  will  more  than  double  the 
bleached  sulphate  pulp  producing 
capacity  of  the  plant  by  1953,  is 
now  under  way. 

Eight  digesters  will  be  added  to 
the  existing  four,  giving  the  mill 
some  surplus  digester  capacity  for 
use  in  repair  and  overhaul  periods. 

The  enlarged  pulp  mill  will  be 
serviced  by  a  new  $500,000  deep 


*  ¥  * 

Now  to  get  closer  to  the  point, 
programmes  usually  have  a  found-  Those  of  you  who  are  speculation  j  wharf,  a  $2,000,000  dam,  tun- 
ation  of  defensive  securities.  They  |  minded  know,  when  you  .ire  honest ,  pipeline  for  augmented 

recognize  that  certain  percentages  |  with  yourselves,  that  you  are  fro-  j  supply,  and  an  extension  of 

of  their  holdings  belong  in  secure  ;  quently  gambling  with  the  future  ;  warehouse  facilities  involving 
bonds  and  other  equivalent  assets,  j  of  your  f.imily.  I  am  not  taking  i  ^  250-foot  addition  for  pulp  and 
There  are  others  whose  temper- j  issue  with  that.  They  will  reap  ! storage.  This  latter  pro- 
ament  is  more  impatient,  who!  part  of  the  reward,  too,  if  you  do  i  about  30  per  cent  com- 


to  get  richer  quicker,  who  |  well  just  as  they  will  suffer  should 
come  a  little  closer  lo  gambling.  !  you  be  unsuccessful. 

These  are  the  ones,  as  a  rule,  who 
sav 


However,  I  dh  think  that  a  lund 


pleted.  Additional  water  require¬ 
ments  will  be  obtained  from  a  dam 
on  the  Nanaimo  River  just  below 


The  year  1950  saw  a  sharp  in¬ 
crease  in  British  Columbia's  loss 
ratio  for  automobile  insurance,  ac¬ 
cording  to  the  annual  report  of 
insurance  superintendent  S.  W. 
Taylor;  with  a  mild  increase  noted  , 
for  fire  insurance.  | 

Net  premiums  written  for  auto¬ 
mobile  totalled  $13,263,855  while  | 


A.  S.  I.  T’.ilinniir,  to  be  .'i!0<{st<'inl 
inaiiaurr  iil  Calsar.v,  .\lta. 

K.  Ostliitiil.  assistant  aocoiintant  at 
Kdnionlon,  pronioti'd  to  acrountant. 

Automobile  Financing 
In  June  Down  Sharply 

A  total  of  11,777  new  motor 
vehicle  sales  were  financed  for  an 


say  to  life  insurance  .salesmen.  ..,],ould  be 'built  for  emergencies  i 

"Sell  me  term  insurance  -  - I'll  In-  that  will  not  depend  upon  the  i  will  convey 


lepend  upon 

vest  the  rest  and  do  better  than  |  v.agaries  of  the  stock  market  — 
your  company!  I  |,p  ,.a)iable  on  demand 

*  ^  ;  always  at  100  c; . 

According  to  my  view,  this  latter  |  I  do  think  that  funds  for  college, 
group,  more  than  any  of  the  others  should  be  established  over  the 
should  discard  term  insurance  in  years  as  part  of  a  family  budget, 
preference  to  higher  premium  pol-  I  also  think  that  you  owe  your 
icies.  The  difference  between  the,  ;  children  your  own  personal  in. 
term  premium  and  the  premium  .  dependence  from  their  finances 
for  permanent  life  insurance —i.e.,  t  when  yon  are  in  your  later  year.s, 
amount  of  $17,823,756  by  .sales  tpe  so-called  investment  element  and  they  are  going  through  the 
finance  and  acceptance  companie.s  i  usually  brings  a  return  over  a  '  financial  strain  of  getting  started. 


net  loses  were  $6,723,675.  for  a  j  tantly  to  Uie  solution  of  the  skilled 
57.39  ratio;  while  in  the  previous  labour  problems.  Assisting  in  this 


in  June 
sented  a 


this  year  which  repre-  '  ‘’f  years  at  a  compound  in-  i 


decrease  of  15  per  cent  1  ....  ,  ^ 

cnmulation  is  not  taxable  as  iP' 
in  number  of  vehicles  and  eight  ,  pome.  In  the  .50-^  and  over  peP 


¥  *  ^ 

tcrest  rate  of  3'2  lo  4’2-  This  ac- |  All  of  these  things  and  the  fin¬ 
ancial  peace  of  mind  which  results 
ran  he  accomplished  through  per- 


year  the  comparable  figures  were  ;  work  i.s  a  qualified  instructor  from  1  per  cent  in  amount  of  financing  j  sonal  income  tax  brackets,  there- ;  manent  life  insurance.  After  you 

fore,  it  is  equivalent  to  a.  taxable  1  have  taken  care  of  dhe.se  primary 


afford 

\^'hat  has  been  happening  in  the  same  groups  had  net  premiums 


miums  earned  of  $39,762,432  and  $10,531,978  in  net  premiums;  $5,-  1  the  Company's  own  staff.  j  from  June  last  year  when  13.832 

net  lo.=ses  of  $22,321,583  for  a  147.968  in  net  losses  and  a  51.65''',  j  Constniction  of  this  new  Cana-  new  vehicles  were  financed  for 

56.U'.  ratio;  while  in  1949  the  pU^^  I„  the  first  half  of 

had  net  nremiums  field  was  Bankers  and  Traders  In-  ,  aniiiversarv  of  Brown  Boveri  & 


water  to  the  mill. 

Depending  on  availability  of  ma¬ 
terials.  it  is  expected  the  expan¬ 
sion  program  will  be  completed  by 
late  summer  of  19.53. 

In  the  1939-1949  period  spend¬ 
ing  by  Canada's  municipal  gov¬ 
ernment.';  increased  from  $304 
million  to  $621  million;  provin¬ 
cial  spending  increased  from 
$355  million  to  $865  million;  fed¬ 
eral  government  spending  In¬ 
creased  from  $.5.50  million  to  $2.4 
billion. 

responsibilities,  then  why  not  go 
ahead  and  speculate  with  a  free 
mind  ? 


forest  industry  is  characteristic  of 
the  general  expansion  that  has  of  $1 
been  going  on  in  the  west  coast  55.4''',. 
province  since  the  end  of  World 
War  II. 

The  Pow'ell  River  deal  repre¬ 
sents  the  first  major  purchase  of 
its  kind  by  a  Canadian  company 
since  B.C.  Forest  Products  Ltd., 
headed  by  E.  P.  Taylor  of  Toronto 
acquired  the  various  sawmills  that 
comprise  the  present  setup. 

Recent  forest  deals  have  gen¬ 
erally  been  acquisitions  of  B.C. 
firms  by  Eastern  Canadian  or 
U.S.  interests  expanding  into  this 
province. 

The  deal  assures  PR  of  an  ex¬ 
cellent  log  supply,  as  the  Salmon 
River  holdings  are  on  Vancouver 
Island,  across  from  some  of 
Powell  River's  mainland  holdings 
Log  Shortages 

Despite  present  drought-en¬ 
forced  log  shortages  Porvell  River 
now  will  be  able  to  maintain  pro¬ 
duction  at  maximum  levels  for 
the  remainder  of  the  year. 

Salmon  River's  logging  stands 
were  brought  into  the  New  West¬ 
minster  company  in  1945  by  pur¬ 
chase  of  timber  and  by  obtain¬ 
ing  a  forest  management  license. 

In  all,  the  company's  timber 
stands  are  estimated  at  two  bil¬ 
lion  feet. 


earned  of  $32,312,610.  net  losses  surance  Co.,  with  premiums  $825,-  1  Company  Limited,  whose  organ- 


.915,523  and  a  ratio  of  ^'>80;  losses  $389,961  and  a  ratio  of  ;  jzation  include.*)  eight  large  plants 


this  year  65.246  units  were  fin¬ 
anced  for  a  total  of  $96,682,365  as 


60.94'';-.  General  Exchange,  one  of  ;  in  Europe  with  a  total  staff  of  |  compared  with  64.437  unit.s  involv- 


The  mutuals  only  reported  1950 
net  premiums  earned  at  $4,387,- 
503  and  losses  at  $2,315,014  for  an 
automobile  loss  ratio  of  52.8' 


the  largest  auto  underwriters,  had 
a  86.86  loss  ratio. 

Net  premiums  written  in  fire 
insurance  amounted  to  $13,909.- 


40,000  people. 


and  in  1949  the  comparative  fig-  ”28,  with  net  losses  of  $6,186,  *83 
ures  were  $3,406,337;  $1,665,459  .  for  a  54.06^r  ratio;  while  in  the 
and  48  9''r-  preceding  year  premiums  w'ere 

Other  undei^riters  t  excepting  '  *12.399.879;'  losses  $6,334,663  and 
joint  stocks  and  mutuals  1  re- 


Chose,  Manhattan  Bank 
Merger  Being  Discussed 


ing  $88,996,896  in  the  similar  per¬ 
iod  of  1950. 

Financing  of  used  vehicle  sales 
in  June  registered  an  increase  of 
24  per  cent  in  number  of  vehicles 
and  15  per  cent  in  amount  of  fin¬ 
ancing  over  a  year  ago.  A  total 


ported  1950  net  premiums  earned 
of  $2,086,009.  losses  at  $1,067,750 
and  a  51.1''r  ratio;  while  in  1949 
the  figures  were  $1,965,050;  $898,- 
454  and  45.7'%. 


Ne'w  York.  —  Possibility  of 

merger  of  Chase  National  Bank  '  of  31.732  used  vehicle  sales  were 
ratio  53.65':^.  Lloyd's  were  the  big-  Bank  of  Manhattan  Co.  was  :  financed  to  the  extent  of  $18.- 

gest  underwriters  with  premiums  ;  indicated  this  week  in  an  official  594.389  as  compared  with  2.5,607 
of  $1,242,739.  losses  of  $852,078  '  issued  jointly  by  Win- |  units  involving  $16,227,192.  In  the 

and  a  ratio  of  75.24'',.  Biggest  throp  W.  Aldrich,  chairman  of  six  months  140,907  units  were  fin- 

Chase.  and  J.  Stewart  Baker,  |  anced  for  $90,379,381  as  against 
chairman  of  Manhattan,  which  .  109, 984  for  $72,640,898  in  the  first 
stated  that  Chase  bank  may  ac-  |  half  of  1950. 
quire  the  commercial  banking, 
trust  business  and  branch  system 
of  Bank  of  the  Manhattan. 

The  merger,  if  consummated, 
would  make  (Chase  the  second 
Net  profits  of  Canadian  General  j  largest  bank  in  the  country,  rank- 
investments  Ltd.,  reports  net  earn- '  ing  right  below  Bank  of  America, 


loss  ratio  in  the  ten  largest  un¬ 
derwriters  went  to  Bankers  and 
Traders  with  76.63'',. 


Sharp  6-Manth  Drap 
C.  G.  Investments  Net 


A  new  association  of  insurance 
agents  has  been  formed  in  Canada, 
known  as  the  Insurance  Agents’ 

Association  of  Manitoba.  The  first 
president  is  R.  C.  Aitkens  of  Bois- 
sevain.  Vice-presidents  are  R.  C. 

McKibbin.  G.  P.  Sutherland  and  m,,ntvie  Time  i  National  Trust  and  Savings  Asso- 

H.  R.  Wilson.  Secretary-treasurer  ,  >ngrs  for  the  six  months  ended  June  Francisco. 

is  J.  T.  V.  May.  On  the  executive  30.  of  $438,975  equal  to  73  cents  ; _ 

are  H.  Stevens.  W.  G.  Powne.  R.  per  share  as  compared  with  $809.-  ties  sold  during  the  six  months 
B.  Sanders.  W.  Lowery,  Ray  204  or  $1.35  per  share  for  1950  first  j  was  $418,440,  increasing  capital 
Hughes.  R.  G.  Cook.  E.  G.  R.  half.  Dividends  of  72  cents  a  share  surplus  to  $5,919,347.  Indicated 
Gardiner.  D.  J.  Reid,  Adam  Brown  were  paid.  leaving  an  earned  sur-  value  of  securities  carried  at  $10.- 
and  J.  L.  Clubine.  I  plus  of  $1,652,437.  282,443  at  June  30  was  $17,873,- 

-  I  In  addition,  net  profit  on  securi-  -533. 


planned  with  $200,000  to  be  dis¬ 
bursed  in  1951-52  and  $150,000  in 
1952-53. 


NEW  YORK 


A  number  of  executive  changes 
are  announced  by  the  Federation 
The  deal  will  bring  about  fuller  Insurance  Co.  of  Canada,  with 


utilization,  Harold  S.  Foley,  presi¬ 
dent  of  Powell,  reports. 


Henry  Gerin-Lajoie  becoming 
chairman  of  the  board  and  Law- 


Use  of  waste  wood  and  further  rence  W.  Blair  president  and  man¬ 
harvesting  of  sawmill  and  log-  aging  director.  The  vice-president 
ging  waste  for  pulp  production  and  secretary  treasurer  is  Burk- 
•will  also  be  an  outstanding  fea-  hard  Gantenbein.  Named  to  the 
ture.  board  are  Andrew  S.  Beaubien  and 

"It  is  possible  that  the  com-  :  Alexander  Bradshaw, 
panies  would  initiate  further  At  the  same  time,  the  company 


chipping  facilities;  and  the  im- . 
mediate  establishment  of  forest ' 
salvage  operations  now  planned 
by  Salmon  River  Logging  Com¬ 
pany.” 


manager  at  head  office,  Montreal; 
D.  K.  Honor  manager  at  Windsor, 
Ont.:  L.  A.  Stephens,  supervisor 


IMPERIAL  OIL  APPOINTMENT  p  g  MacEwan  inspector  at  Brant- 
Toronto.  ■  -  Announcement  is  ford,  Ontario. 

made  by  Imperial  Oil  Ltd.  that  - 

■W’.  D.  C.  Mackenzie,  assistant  The  provincial  government  of 
manager  of  company’s  westen  New  Brunswick  has  appointed 
producing  division  for  the  past  Charles  J.  R.  Coyle,  of  Montreal, 
three  years,  ha.s  been  apnvli.iel  as  automobile  insurance  advisor, 
manager  of  the  division.  He  sue-  His  initial  task  will  largely  be  con- 
ceeds  R.  B.  Curran,  who  ha.s  re-  cerned  with  the  implementation  of 
signe'i.  financial  .security  provisions  in  le- 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagram’s  “83** 

0^  Seagram’s  Sure 


FREE  MARKET  RATES 

OF  CASH  PAYMENTS 

CLRRENT  RATES  OF  FOREKJN  EXCHANGE  EXPRESSED 

IN  terms 

OF  U.S.  DOLLARS  EXCEPT 

WHERE  MARKED  OTHERWISE 

Gaardian  Trust 

Company,  Montreal 

Official 

Market 

Prices 

Rate 

Rid 

Offered 

.vnr.ENTIN.V  (per  lOn  pesos)  . 

I  S  8  7.r, 

I  S  8  .'I.OO 

VS  ?  3.RO 

.4l'SrRI.\  (per  100  sehilUngs)  . 

t.fiS 

2.2.'. 

«3..V> 

.\l'S'rBI.\  . 

Bkicked  .\ccount  —  •'*2.10 

FiKI.C.IL’M  (per  100  . . 

1 .080 

1.88 

1.92 

HIt.\ZIL  iper  100  eruzeiros)  . 

.'..Ki 

.3. 10 

3.60 

CHIleK  fper  lao  prxosi  . 

1.70 

1.0.'» 

1.1.7 

Cf>LOMBIA  (per  lOft  pesos)  . 

10.00 

30.00 

.T3.00 

DENMARK  Iper  100  kroner)  . 

1  L.'..', 

I). .70 

13.00 

EGYPT  (per  1  pound i  . 

2.87 

2.30 

2.1') 

e(;yi>tian  export  pounds  . 

2..7I 

2..'.» 

PINT. AND  (per  100  markka)  . 

-  MK.  222.22 

FMK.  .500.00 

FMK.  400.00 

KR.WCE  ffranrs  per  VS  J  . . 

frs.  .-..',(1  0(1 

frs.  .880.00 

frs.  370.00 

ffKRM.WA'  fW.  Zone)  fper  100  p.  marks) 

2:i.80 

19.. 70 

21. .70 

GERMAN  SPERRMARKS  DEPOSITED 

14.00 

1 4.'2.7 

HOEE.AND  Iper  100  Builders)  . 

20.40 

22.fM) 

24.00 

HONG  KONG  (per  100  HK  8)  . 

17. 12 

ir).7:» 

16..'0 

INDI.Y  (per  lOO  rupees)  . 

*21. no 

17.2.7 

17.7.7 

ISrR.AEL  (per  1  pound)  . 

2.80 

.80 

.05 

ITAI.Y  (lire  per  I'S  81)  . 

lire  02). 7.'. 

lire  6)0.00 

lire  040.00 

NORW.AY  (per  100  kronor)  . 

14.nn 

t  o..^o 

11. .70 

P.YKIST.AN  (per  100  rupees)  . 

20.00 

21  .,50 

PERI'  iper  100  soles)  . 

0.2.7 

6.70 

PORTL’G.YL  (per  1()0  escudos)  . 

:m7 

3. 10 

3.48 

SI.\M  fper  lao  bahts)  . 

8.00 

l.'.O 

,5.50 

fper  100  pesetas)  . 

o.i.-) 

2.O.") 

2.20 

.SWKPLN  fper  100  kronor)  . 

io.:io 

i.'i  2:» 

16.2.5 

TVRKEY  fper  100  lire)  . 

7.7 

27.00 

’20.00 

URL'GL'AY  (per  100  pesos)  . 

12.3:4 

42.00 

4.8.00 

Bank  of  Canada  Statement 

Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  August  ; 
loth,  shows  total  assets  $21,498, 570  lower  than  at  the  end  of  previous  \ 
week  at  $2,447,041,870.  Investments  are  shown  down  $4,528,138  from 
previou.s  week:  holdings  of  sterling  and  U.S.  Funds  were  $6,166,910  1 
lower,  while  other  assets  were  down  $10,877,940.  Deposits  decreased 
$18,078,148;  circulation  was  down  $3,804,127  while  other  liabilities  ; 
were  $1,745,302  higher.  i 

In  comparison  with  corresponding  week  last  year,  total  assets  ^ 
are  shown  $181,425,909  higher.  Investments  reveal  an  increase  of 
$183,494,491. 

Circulation  is  up  $76,925,292  from  same  period  last  year  and  I 
deposits  are  shown  $54,359,365  higher.  Comparative  figures  are  ; 
sho'ATi  herewith:  i 
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Developments  In  Western 
Oil  Fields 

Important  Gas  Discovery  Made  in  Sibbald  Area  — 
Bailey-Olds  No.  I  Big  "Wet-Gasser"  —  New 
Peak  in  Production  Set  in  Alberta  for 
Week  Ended  August  13 

By  RALPH  B.  WH,SON 


Best  1st  Half  Year 
For  Falconbridge 

On  Metal  Sales  42  p.c. 

Ahead  of  Last  Year,  Net 
Up  at  46c  a  Share 

Best  half-year  in  history  of  Fal¬ 
conbridge  Nickel  Mines  Ltd.  is 
reported  by  company,  with  gross 
metal  sales  up  42  per  cent  from 
figure  for  same  period  last  year 
and  net  earnings  showing  an  in¬ 
crease  of  55  per  cent. 

Net  earnings  for  6  months  end¬ 
ed  June  30th  amounted  to  $1,571,- 
107,  equal  to  46  cents  per  share, 
compared  with  net  of  $1,008,826, 
or  30  cents  a  share  in  the  first 
half  of  1950.  Metal  sales  were 
valued  at  $9,066,135,  compared 
With  $6,374,623. 

In  face  of  heavy  capital  expendi- 

Itures  during  the  six-month  period, 

amounting  to  $1,706,000,  working  j  ies  have  been  recorded,  one  in  the 
capital  position  showed  some  im-  j  Viking  and  the  other  in  the  lower 

Iprovement  at  $6,509,966,  as  com-  I  Cretaceous  horizon, 
pared  with  $6,433,047  the  year  be-  |  The  well.  Highland  Park  No.  1, 
lore.  I  is  s  joint  venture  by  the  team  of 

Mine,  smelter  and  refinery  pro-  Sun-Royalite-Act,  on  farmout 
duction  in  the  half  year  showed  a  lands  from  Albercan  Oil  Corpora- 
moderate  increase  over  that  for  tio*'-  Site  is  some  40  miles  cast  of 
the  corresponding  period  of  1950.  '■  ^  &®s  discovery  made  in  the  Kin- 
Ore  production  from  the  McKim  derly  area  of  Saskatchewan, 
mine  is  now  being  obtained  lays  |  During  drillstem  test  .n  the 
in  delivery  of  certain  mill  and  j  Viking  at  around  2,497  feet,  gM  j  jjg  third  v;ell  in  that  area.  The 
smelter  equipment  may  delay  the  j  flowed  at  a  rate  of  3,700,000  cubic  ^ew  site  is  Armisie  No.  3,  three- 
increased  smelter  production  ,  daily  through  one-halt  inch  j  eights  of  a  mile  northwest  of  the 
scheduled  for  the  last  half  of  the  |  choke.  Crew  is  now  heading  down  i  discovery  and  one  quarter  mile 

north  of  No.  2  driller. 

The  company's  first  foilow-up 
to  the  Cretaceous  oil  discovery, 
Armisie  No.  2,  was  last  reported 
making  hole  at  4,059. 


CALGARY  — •  Three  new  natural 
gas  strikes  were  made  on  the 
prairie  provinces  during  the  week 
ending  August  18,  including  two 
in  Alberta  and  one  in  Saskat¬ 
chewan.  Also  on  the  central 
plains  of  Alberta,  an  oil  discovery 
in  the  Alliance  area  was  confirmed 
as  a  small  pump  producer  during 
the  past  seven  days,  and  first  fol¬ 
low-up  drilling  to  that  oil  strike 
began. 

One  of  the  new  gas  fields  was 
made  in  the  Sibbald  area  where 
already  two  natural  gas  discover- 


Kroy  Oils  Limited,  Jupit-jr  Oils 
Limited,  Alberta  Oil  Leaseholds 
Limited,  Highwood-Sarcee  Oils 
Limited  and  Vulcan  Oils  Limited, 
each  have  a  10  per  cent  interest. 

Meanwhile,  Leduc  Calmar-West- 
ern  Properties  No.  6,  current  drill¬ 
er  in  the  central  sector  of  Leduc 
on  mperial  Cil  Limited  famiout 
lands,  is  making  hole  below  3,200 
feet. 

¥  ¥  ¥ 

Decalta  Oils  Limited  and  Trans¬ 
vaal  Exploration  Limited  have 

struck  natural  gas  at  the;.’  joint 
wildcat  venture  in  the  St  Paul 
area,  about  98  miles  northeast  of 
Edmonton.  The  gag  strike  was 
made  in  the  lower  Cretaceous 
horizon,  and  crew  la  now  continu¬ 
ing  J.O  core  ahead. 

¥  ¥  ¥ 

Armisie  Oi'd  Limited,  Edmonton 
independent  that  discovered  a 

lower  Cretaceous  oil  pool  in  the 
Ellerslie  area,  has  location  staked 


Record  Quarter 
Silver  Standard 

More  Ore  from  Rich 
New  No.  6  Vein  Boosts 
Profits  Widely 

Vancouver  —  All  past  produc¬ 
tion  and  profit  records  of  Silver 
Standard  Mines  Ltd.,  were  ex¬ 
ceeded  by  a  wide  margin-  in  the 
three  months  ended  June  30,  1951. 

Operating  profit  of  nearly  $300,- 
000  was  equivalent  to  about  twice 
the  current  quarterly  dividend  of 
5c  plus  2c  per  share,  requiring 
$150,091,  which  has  been  declared 
for  payment  September  15,  to 
shareholders  of  record  August  25. 

Gross  value  of  metal  content 
per  ton  of  ore  milled  was  19% 
higher  than  in  the  preceding  quar¬ 
ter  and  41%  greater  than  in  the 
corresponding  quarter  of  last 
year.  This  improvement  relates 
directly  to  the  fact  that  a  larger 
proportion  of  the  mill  feed  came 
from  the  tremendously  rich  No. 
6  vein. 

This  fantastically  high  grade 


W.  Wilson,  managing-director. 


MINING  MARKET  RECORD 

TraMocHoas  on  TORONTO  STOCK  SXCHAN6E 
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for  lower  potential  oil  and  gas 

c.  1  i- f  u.,..  !  horizons,  with  current  bottom 

Stocks  of  finished  metals,  which  I  ,, 

around  3,010  feet.  The  well  Avill  be 


|\vere  at  an  unusually  low  level  at 
the  end  of  1950,  have  been  brought 
|up  to  a  satisfactory  level  by  di- 
L’cting  a  portion  of  the  half-year’s 
iroduction  in  this  direction.  Ac- 
[cordingly,  deliveries  were  lower 
than  production. 

Progress  has  been  made  in  the 
f-xpansion  program  announced  at 
the  annual  meeting  of  sharehald- 
F>r.s  held  in  May.  Work  has  pro¬ 
gressed  favorably  at  the  Hardy 
|.VIine,  where  the  shaft  was  down 
J15  feet  at  the  end  of  July. 

The  new  shaft  at  the  eastern 
fnd  of  the  Falconbridg^  property 
lias  been  collared  and  sinking  will 
start  shortly.  Except  for  slow  del¬ 
ivery  of  some  materials,  satisfact¬ 
ory  progress  is  being  made  on  the 
idditional  ore  treatment  plant.  It 
|s  expected  the  new  chloride  elec- 
f;rolyte  process  at  the  refinery  will 
be  in  operation  by  the  end  of  the 
year. 


lid-Continent  Oil 
^dds  To  Interests 

Annual  report  of  Mid-Continent 
)il  and  Gas  Co.  Ltd.  for  fiscal  year 
I'nded  March  31,  1951,  shows  cash 
of  ,$42,205  and  accounts  receivable 
of  $3,434.  Current  liabilities 
1  mounted  to  $3,987,  leaving  net 
ivorking  capital  of  $42,652  com- 
oared  with  a  net  current  liability 
|)f  $9,796  as  at  March  31,  1950. 

The  improved  position,  which  re- 
hults  from  a  new  financing  ar¬ 
rangement,  has  made  it  possible 
Ifor  directors  to  secure  interests  in 
^oroperties  which  show  great  prom- 
R.  V.  Stafford,  president, 
ntates  in  report. 

Interests  have  been  acquired  in 

!he  Endon  area  where  a  well  which 
a  already  an  assured  commercial 
’as  well  is  now  drilling.  It  en- 
ountered  3.310,000  cu.  ft.  per  day 
of  natural  gas  and  is  probing  into 
the  devonian  for  oil. 

At  Chip  Lake,  where  interests 
lave  been  taken  also,  the  company 

Is  awaiting  results  from  adjacent 
Irilling.  A  well  with  a  potential  of 
198  barrels  daily  has  been 
orought  in  on  acreage  at  Stony 
’lain,  in  which  an  interest  is  held, 
ind  a  second  well  now  is  drilling 
an  offset  at  3,450  ft. 

Canadian  Delhi  Oil  Co.  bought 

[he  successful  gas  well  drilled  on 
lun  Oil  Co.  acreage  adjoining  the 
8.000-acre  Ba.ssano  reservation. 


a  D3  Devonian  (or  equivalent) 
test. 

The  week's  other  Alberta  gas 
discovery  was  made  in  the  St. 
Paul  area,  nearly  100  milc.s  north¬ 
east  of  Edmonton. 

¥  ¥  ¥ 

Crude  oil  production  in  Alberta 
hit  a  record  172,906  barrels  dally 
in  the  week  ended  Aug.  13,  accord¬ 
ing  to  Alberta  Petroleum  and 
Natural  Gas  Conservation  Board 
report. 

Average  daily  production  was 
24,286  barrels  greater  than  in  the 
preceedlng  week  and  was  up  5,- 
902  barrels  from  the  previous  high 
average  of  167,004  barrels  set  in 
the  week  ended  June  18. 

Production  during  the  record 
week  came  from  2,452  wells  pro¬ 
ducing  or  capable  of  producing — 
an  increase  of  14  during  the  week. 

Alexander  Graham  Bailey  of 
Calgary  had  the  press  and  public 
out  to  Neopolis  recently  to  vlev.' 
the  triumph  of  a  wildcat  venture. 
Operator  Bailey  did  not  need  to 
talk  to  the  gathering  of  300  people 
at  the  Bailey-Olds  No.  1  discovery 
well.  The  well  did  the  talking,  with 
a  vcice  of  thunder  heard  for  more 
than  a  mile  around,  drowning  out 
other  sounds  Ir.  the  neighborhood. 

Only  Canadian  wells  of  its  type 
to  rank  higher  in  pressure  and 
flow  are  the  Canadian  Gulf  Oil 
Company  "wet  gassers”  in  the 
2  (4 -mile  deep  Pincher  Creex  field. 
The  Bailey  discovery  is  13  miles 
due  east  of  Didsbury  and  33  miles 
north  northeast  of  Calgary. 

On  test,  th?  Bailey  well  was 
produced  through  separator  at 


Wide  9-Month  Gain 
New  Calumet  Mines 


New  Calumet  Mines  Ltd.  re¬ 
ports  a  notable  improvement  in 
operating  results  for  first  9 
months  of  current  fiscal  year, 
which  ends  September  30th  next, 
with  net  earnings  after  all  charges 
up  at  $909,033  equal  to  26  cents  a 
share  on  stocks,  as  compared 
with  $406,711  equal  to  11  cents  a 
share,  for  corresponding  period  of 
last  year. 

Gross  metal  production  for  the 
period  under  review  showed  an 
increase  to  $4,023,756  from  the 
previous  year’s  $3,151,208,  while 
marketing  and  treatment  charges, 
freight  and  duty  dropped  to  $1,- 
262,855  from  $1,314,996. 

Operating  costs  were  higher  in 
the  latest  period,  standing  at  $1, 
360,311  compared  with  $1,212,321 
in  the  nine  months  ended  June  30, 
1950.  Depreciation  amounted  to 
$75,935  compared  with  $82,642  a 
year  earlier,  and  provision  for  in¬ 
come  taxes  was  $415,622  against 
$134,538. 


Report  Good  Progress 
Weedon  Pyrite  &  Copper 


Good  progress  is  being  made  by 
Weedon  Pyrite  &  Copper  Corp. 
Ltd.  in  dewatering  the  old  mine 
workings,  according  to  Roy  Rob- 
restricted  rate  of  17,250,000  cubic  |  ertson,  president.  Sampling  is 


sion  of  No.  6  vein  which  averaged 
$258  per  ton  across  an  average 
width  of  1.07  feet.  Further  si 
work  has  extended  the  total 
length  of  this  shoot  to  185  feet 
with  grade  and  •width  about 
maintained.  After  an  interval  of 
sub-commercial  ore  the  stripping 
has  uncovered  what  appears  to  be 
a  separate  oreshoot.  Further  work 
is  being  done  on  this  showing 
which  so  far  has  been  found  to 
carry  ore  of  mineable  width  and 
grade  with  length  still  to  be  de¬ 
termined. 

From  5172  tons  milled  in  the 
three  months  ended  June  30,  1951, 
gross  value  of  metals  recovered 
was  $563,889.  Net  smelter  value 
was  $407,382.  After  deducting  to¬ 
tal  costs  of  $107,984  (before 
w-riteoffs)  operating  profit  was 
$299,398  which  compared  with 
$227,391  in  the  preceding  quarter 
when  gross  value  was  $474,887, 
net  smelter  value  $336,850  and 
costs  before  writeoffs  $109,450. 

Indicated  grade  of  ore  milled 
was  $112.74  compared  with  $94.40, 
an  improvement  of  19%,  and  com¬ 
pared  with  $77.40  in  the  corres¬ 
ponding  quarter  of  1950,  an  im¬ 
provement  of  41%.  Costs  per  ton 


in  the  precedihg  quarter 
$11.11  in  the  1950  period. 


and 


feet  of  natural  gas  daily.  At  that  j  ‘o 


rate,  the  recovery  of  waier-white 
clear  naptha  in  separator  was  400 
barrels  per  day,  for  gas-oil  ratio 
of  around  43,000  cubic  feet  per 
barrel. 

The  discovery  is  situated  on  a 
9,440  acre  faimout  secured  by 
The  A.  G.  Bailey  Company  Limit¬ 
ed.  of  Calgary  from  Hudson’s  Bay 
Oil  and  Gas  Company,  Limited 
and  covering  a  sizeable  seis¬ 
mograph  anomaly.  Hudson's  Bay 
had  a  carried  one-third  interest 
through  drilling  of  the  deep  test 
well,  and  from  now  on  will  have 
a  working  interest  of  the  same 
per  centage. 

■  ¥  ¥  ¥ 

Royalite  Oil  Compan3^  and  As¬ 


he  company  will  receive  a  share  j  sociates  have  placed  their  second 

well  on  the  Stony  Plain  Indian 
Reserve  on  steady  production,  and 
are  moving  rig  for  an  immediate 
start  quarter  mile  north  of  iiie  re¬ 
cent  succes.s. 

¥  ¥  ¥ 

Alberta  Pacific  Consolidated 
Oils  Ltd.  has  acquired  a  six-sec¬ 
tion  farmout  from  Socony-Va- 


if  the  ca.sh  and  roj'alty  of  the  pur¬ 
chase  price  and  retain.s  an  interest 

In  the  six  sections  in  which  the 
veil  was  drilled.  A  second  well 
low  is  being  drilled  on  this  ground 
liy  Canadian  Delhi  on  a  royalty 
pasis. 

During  1951  imlividuals  and  bus- 


[ness  firms  in  Canada  will  invest  cuuni  Exploration  Coinpan-/  in  the 
ibout  $3  billion  out  of  savings  in  ^  east  Drumheller  area.  It  is  under- 
iiiachines.  factories,  equipment  ,  stood  that  seveial  other  Calgary 


md  other  capital  expenditures. 


I  independent  oil  comp.anies  '.vili  be 
.  participating  in  a  syndicate  that 
I  is  to  be  formed  for  drilling  an  ex- 
I  ploiatory  venture  on  this  fai  mout 
I  tract. 

!  Initial  venture  on  the  farmout 


and  is  proceeding  as  the  water  is 
brought  down.  Assay  plans  are 
being  prepared. 

An  underground  diamond  drill 
is  expeeted  to  be  put  into  opera¬ 
tion  this  week  for  the  purpose  of 
probing  along  the  extensions  of  the 
old  stoping  limits  and  also  to  ex¬ 
plore  the  footwall  vein  at  various 
horizons.  The  old  stopes  and  other 
workings  have  been  found  to  be  in 
exceptionally  good  condition,  a 
very  favourable  situation  in  view 
of  the  type  of  operation  contem¬ 
plated. 

A  1,000  cubic  foot  compre.ssor 
has  been  in  operation  for  some 
time  and  a  four  foot  electrically 
operated  double  drum  hoist  is  now 
partially  installed. 

Propose  Capital  Boost 
Merrill  Island  Mines 

In  annual  report  of  Merrill 
Island  Mining  Corp.  Ltd,  for  the 
year  ended  June  30,  1951,  Roy 

Robertson,  president,  states  that 
directors  have  for  some  time 
carried  on  negotiations  with  offi¬ 
cials  of  Campbell  Chibougamau 
Mines  Ltd.  relative  to  joint 
development  of  Merrill  I.sland’s 
Northwest  ore  zone  and  Camp¬ 
bell's  adjoining  ore  zone,  together 

with  Merrill  I.sland  .s  Kokko  Creek  ^  ^re  milled,  an  average  re- 

ore  zone.  Completion  of  the.se  1  (.overy  of  $12.17  per  ton.  Thi.s  com- 


Silver  Miller  Mines 
Earned  40c  a  Share 


Silver  Miller  Mines  Ltd.  reports  iicaiii 
for  fiscal  year  ended  April  30  net 
earnings  of  $1,131,083,  equal  to  40 
cents  a  share.  For  the  six  months 
ended  April  30,  1950,  net  profit 
amounted  to  $260,993  or  nine  cents 
a  share. 

Working  capital  as  at  April  30, 
laust,  was  $632,072. 

Production  report  for  month  of  i 
July,  shows  1,943  tons  of  ore  milled  j  jari'il'n ’’  ' 

of  which  373  tons  came  from  the  I  •i<’iii.-ric  .  . 

mine.  100  tons  hauled  '  ; 
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I  Merrill,  Campbell  Chib. 

•  Agree  on  Joint  Work 

An  agreement  has  been  reached 
I  in  principle  between  Merrill 
Island  Mining  Corporation  Ltd. 
and  Campbell  Chibougamau  Mines 
Ltd.  with  regard  to  the  joint 
development  of  Merrill  Island's 
northwest  ore  zone  and  Campbell’s 
adjoining  ore  zone,  Roy  Robertson, 
president  of  Merrill  Island,  told 
shareholders  at  the  annual  meet¬ 
ing  in  Montreal  this  week. 

The  agreement,  which  is  expect¬ 
ed  to  be  signed  within  a  month  or 
two,  provided  that  Campbell  will 
sink  a  1,000-ft  shaft  on  Merrill 
ground,  will  do  a  minimum  of 
2,500  feet  of  lateral  development 
and  will  undertake  construction  of 
a  concentrator  within  a  specified 
time,  all  at  no  cost  to  Merrill 
Island.  Under  terms  of  the  pro¬ 
posed  deal  Merrill  Island  will  be 
entitled  to  50%  of  the  net  profits 
derived  from  the  ore  zone  on 
Merrill  ground. 

At  a  special  general  meeting 
held  in  conjunction  ■with  the 
annual  meeting,  shareholders 
approved  an  increase  in  authoriz¬ 
ed  capital  from  3,000,000  to  4,- 
000,000  shares.  Giving  effect  to 
the  increase,  unissued  shares  now 
1,666,660.  Mr.  Robertson 
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Montreal  Curb  Market 
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Anchor  Pet.  Has  Bank 
Balance  of  $138,842 


.11 


Bank  balance  of  Anchor  Petrol¬ 
eums  Ltd.  amounted  to  $138,842  at 
the  end  of  May,  according  to  H.  J. 
Craddock,  president.  Against  cur¬ 
rent  a.ssets  of  more  than  $140,000 
are  listed  current  liabilities  of 
slightly  less  than  $12,000. 

There  are  two  remaining  well 
sites  in  Redwater  in  which  com¬ 
pany  has  an  interest,  and  M. 
Craddock  states  that  it  is  intend¬ 
ed  to  drill  these  as  soon  as  pos- 
!  sible. 

On  the  arrangements  for  drilling 
.iwi  i  two  wells  on  companj’'s  Pace  River 
acreage.  Anchor  pays  45  per  cent 
,  of  costs  but  i.s  entitled  to  75  per 
■  :  cent  of  anj'  production.  The  first 
j  Pace  River  well  reached  the  D-1 
■  limestone  well  above  the  point  the 
!  formation  was  encountered  by  the 
lo  area’s  discovery  well.  Imperial 
I  Normandville.  The  latter  hit  oil 
in  the  D-3  at  6.700  feet. 


U.S.  Refinery  To 
Use  Alberta  Oil 

Plant  in  Minnesota  will 
Take  Crude  from  Inter- 
provincial  Pipe  Line 

Minneapolis,  Minn.  —  Plans  for 
construction  of  a  modem,  $7,000,- 
000  oil  refinery  near  the  cities  of 
Duluth,  Minn,  and  Superior,  Wis., 
were  announced  this  week  by  In¬ 
ternational  Refineries,  Inc.,  of 
Minneapolis,  Minn.,  which  will  own 
and  operate  the  facilities.  H.  M. 

Baskervillc,  president  of  the  cor¬ 
poration,  said  that  the  refinery,  to 
be  located  in  Carlton  County, 

Minn.,  -will  have  a  capacity  of  11,- 
500  barrels  a  day.  It  will  adjoin 
the  Interprovincial  Pipe  Line 
which  runs  from  Edmonton,  Alber¬ 
ta,  Canada,  to  Superior,  Wis.  The 
constniction  has  been  approved  by 
j  the  Petroleum  Administration  of 
j  Defense  and  a  certificate  of  neccs-  i 
i  sity  issued  by  the  Defense  Produc- 
!  tion  Administration.  j 

The  project  will  be  financed  by  | 
the  public  sale  of  securities  of  In¬ 
ternational  Refineries.  Inc.  The  j 
,  financing  is  being  arranged  by  i 
j  Ea.stman.  Dillon  &  Co.,  Now  York  |  total 
•  City,  and  First  Southwest  Com-  said  he  expected  to  be  able  to 
'  pany.  Dallas,  Texas,  investment  |  announce  a  substantial  firm  corn- 
bankers.  '  mitment  on  the  unissued  shares 

The  refinery  Is  expected  to  be  within  a  few  weeks. 

I  completed  and  in  operation  by  Oc-  i  -  • 

1  tober  of  next  year,  Mr.  Baskerville  J.Month  Outpuf  Of 
!  stated.  Products  of  the  refinery  ^  q.  — .  .. 

I  will  be  premium  and  regular  mo-  ^igilia  dllOWS  PGCllflB 
I  tor  gasoline,  distillate  fuel.s,  range 

I  oil,  Diesel  fuel  and  fuel  oil.  The  Sigma  Mines  (Quebec)  Ltd.  re- 
;  entire  output  of  the  refinery  has  |  Po^ts  value  of  production  for  July 
:  been  sold  to  Wetern  Oil  &  Fuel  !  ft  $231,562  compared  with  $227,- 
Company,  of  Minneapolis,  of  which  [  ~t7  in  the  previous  month  and 
Mr.  Baskerivlle  is  also  pre.sident.  I  ?245,424  in  July  a  year  ago.  Dur- 
The  company  is  one  of  the  largest  i  the  month  there  were  34,813 
independent  distributor-marketers  i  tens  of  ore  milled  with  an  aver- 
of  petroleum  products  in  the  |  recovery  per  ton  of  $654  per 
Northwest  and  has  serviced  the  .  to*'-  compared  with  245,240  tons 
,  area  for  many  years.  In  the  event  j  recovery  of  $1,646,778,  or 
I  of  a  national  emergency,  the  re-j^®-*^  P®'"  ton,  for  the  like  seven 
I  finery  can  produce  all-purpose  i  months  a  year  ago. 
i  military  gasoline  and  jet  fuel, 
j  The  refinery  will  be  one  of  the 
>  first  in  the  United  States  to  pro- 

‘  ce.ss  Canadian  crude  oil.  .Mr.  Bai»-  _ 

kerville  stated.  Tlie  companv  has  ,  ,  .  j  „ 

...  .  ,  T  '  Edmonton.  -  A  proposed  mer- 

entered  into  a  contract  with  Im-  r  a  a-  /-.-i  /-a 

•  ,  T  •  A  1  i-  Ai  „  .  „  (ter  of  Atlantic  Oil  Co.  Princess 
penal  Oil,  Limited,  for  the  rcquir-  v,  .  ,  ...  j  j 

,  T  I  ATAu  J  1  j  Petroleums  Ltd.  and  Allied  Oil 

ed  crude  oil  supplv.  The  crude  oil  „  .  - 

I  .  A  J  ■■  _ _ „<•  Producers  has  been  announced 

,  will  be  transported  a  distance  of  .  ,  a 

lAic/A  -t  A-. here  bv  officials  of  first  named- 

1.150  miles  from  Alberta,  Canada,  | 

to  the  refinerv  bv  Interprovincial  ;  <^ompan>. 

Pipe  Line  Co.  Ltd.,  and  it.s  .sub.sid-  I  merger,  to  be  voted  on  at 

iarv,  Lakehead  Pipe  Line  Co.,  Inc.  I  ^  'Meeting  called  for  September 
-i-he  proven  crue  oil  re.serves  in  -‘/h  increase  in  par  value  of 
.Mberta  have  grown  .so  rapidlv  in  ^  provides  for  from 

recent  rears  “that  the  United  .  52  a  share.  Princess  share- 

States  markets  offer  a  most  at-  I  O"®  Atlantic 

tractive  outlet."  Mr.  Baskerville  '  «''are  for  each  four  they  now  hold 

in  Prince.ss.  Allied  shareholders 


Merger  Proposed  For 
Alberta  Oil  Companies 


said.  “Crude  oil  demands  in  the 


United  States  are  such  that  a  .sup-  I 
plemental  supply  of  crude  oil  is 
needed  both  in  times  of  peace  and 
in  times  of  national  emergenej'.’’ 

Leitch  Gold  Reports 
June  Quarter  Net  Up 


La  Rose  mine.  100  tons  hauled 
from  the  Silver  Miller  surface 
dump  and  1,470  from  the  under¬ 
ground  workings. 

Average  daily  tonnage  milled 
wets  66.83,  and  mill  heads  averaged 
50.22  ounces  silver  per  ton. 

Estimated  recovery  for  the 
month  is  95,737  ounces  silver  from 
the  mill  and  54,440  ounces  from 
high  grade  silver,  making  a  total 
production  for  the  month  of  50,177. 

Sharp  1st  Half  Drop 
Macassa  Mines  Net 

Macas.sa  Mines  Ltd.  reports  net 
earning.s  of  $97,702,  equal  to  3‘,-2  j 
cents  per  share,  compares  with  net 
of  $239,300,  or  9  cents  per  .share, 
for  corresponding  period  of  1950. 
Production  during  the  six  months 
was  valued  at  $862,515  from  mill¬ 
ing  of  67.421  tons  of  ore,  as  again.st 
output  at$979,622  from  69,151  tons 
in  the  corresponding  period  a  year 
ago.  Cost-aid  totalled  $57,407 
compared  with  $15,172  in  1950,  and 
is  included  in  production  fig-ures. 
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Improved  Recovery  By 
Yale  Lead  Reported 

j  Zinc  recovery  improved  consid- 
,  erably  in  the  week  ended  August 
-  5,  H.  D.  Forman,  manager  of  Yale 
Lead  and  Zinc  Mines  Ltd.  report.'; 

'  but  he  cautions  that  it  is  too  early 
;  to  assume  that  difficulties  in  the 
head  values  during  the  week  aver- 
aged  6.5  per  cent  lead  and  2.6  por  | 
:  cent  zinc  and  the  concentrator 
handled  2,260  tons. 

Concentratos  shipped  in  the  week 
i  amounted  to  88  tons  lead  and  24 
tons  zinc.  A  two  day  run  of  little 
I  Phil  dump  ore  at  the  mill  resulted 
!  in  average  mill  head  of  2.6  per  cent 
lead  and  2.5  per  cent  zinc.  Mr. 

I  Forman  added  tliat  since  tliis  ore 
;  has  a  net  .smeltei'  return  of  .$12  and  . 

:  can  be  handled  foi-  ,$.'..50.  it  is 
worth  while  mateiial. 

I  Drifting  to  the  north  on  the 
i  2.150  north  drift  underway  and 
I  assays  continued  high  in  the  2.45 
;  south  drift,  with  two  more  rounds 
I  taken.  M.  Forman  reports  the 
j  latest  returns  in  this  drift  at  15.9 
I  per  cent  lead  and  3.2  per  cent  zinc. 

I  The  N-3,  2.200  stope  raise  has  gone 
up  16  ft.  and  is  in  good  ore,  he 
added. 


they  now  hold. 

The  company  will  be  listed  as 
Canadian  Atlantic  Oil  Co. 

Officials  state  that  merger  will 
reduce  overhead  costs  by  com¬ 
bining  operations  in  the  Redwater 
and  Leduc  fields  and  enable  the 
Leitch  Gold  Mines  Ltd.  reports  '  companies  to  finance  exploratory 
net  earning.s  of  ,$71,769.  equal  to  |  lower  rates. 

2’j  for  the  quarter  ended  June  30.  i 

This  compares  with  net  of  $41,415,  PIOXKEK  GOLD  PRODUCTION 
or  1'-  centAS  per  share  in  the  cor-  Pioneer  Gold  Mines  of  British 
responding  period  a  year  ago.  Columbia  Ltd.  reports  for  the 
During  the  quarter  recovery  wa.s  quarter  ended  June  30,  gross  pro- 
valued  at  ,$264,163  from  milling  of  riuction  of  $309,587,  excluding  $5.- 
7.468  tons  of  ore.  a.s  against  .$218,-  064  miscellaneous  revenue,  bring- 
172  from  7,6,57  tons,  last  year.  ing  total  revenues  to  $914,650.  Re- 

- - —  —  i  covery  amounted  to  8,255  ounces 

.\S.\COS  LE.AD  .MINE.S  '  of  gold  from  19,202  tons.  Operating 
.An  estimated  operating  profit  costs  totalled  $270,795,  and  net 
of  $495,123  is  reported  by  Anai-ou  |  operating  profit  for  the  quarter 
Lead  Mines  Ltd.  for  the  six  months  amounted  to  $43,855. 
ended  June  30.  j  Company  estimates  that  gold 

M.  J.  Boylen.  president,  points  bonus  to  amount  to  $25,000  for  the 
out  that  the  company  is  exempt  |  [leriod,  and  the  $40,000  bonus  for 
from  income  tax  until  May  II.  last  year,  will  be  received  in  ad- 
1952.  The  company  milled  106,925  dition  to  the  amount  already  re¬ 
tons  of  ore  during  the  period.  I  ported. 


cing  mine  wtiile  retain-,  [jg  received  under  provisions  of  the  |  ^  ' 
promising  ore  zones  :  Kniergency  Gold  Mining  Assistance  '  . 


r  ^  • 


of  the.se  i 

I  lands,  not  yet  named,  will  go  down*  oegotiation-s  would  place  company  pares  with  output  of  $132,992  in 
j  about  9 '2  miles  southeast  of  position  of  sharing ;  previous  month  and  $174,540 

,  Donie-Naeo-Dniniheller  No.  30-14  >0  profit.s  of  a  poten- j  June  last  year.  Tlie  amount  to 

D2  Devonian  oil  discover/  well,  !  I"*®*  produci 

Inbout  7 '2  miles  southc..ist  of  1 ,  ..  . 

I  Naco-Drumheller  No.  1  gas  dis-  < sooth-southeast)  which,  in  them-|  for  June  is  estimated  at  $12,- 
covery.  Hole  is  scheduled  to  go  very  well  support  a ;  690. 

I  dowm  as  a  Devonian  test,  and  will  profitable  mining  venture.  , 

!  be  started  within  the  ne.xt  week  I  Directors  hope  to  be  able  to 
j  and  a  half.  '  announce,  at  the  annual  meeting 

¥  ¥  ¥  Ion  August  2Lst.  completion  of 

j  lAcduc  Calmar  Oil  Company  Lim- !  these  negotiations  and  the  signing 
:  ited.  Calgary  independeit'.,  has  I  of  contracts  to  give  effect  to  the  | 


I  tii; 
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Royalife  to  Start  Work 
On  Sulphur  Plant  Soon 


Hi, I 

■w  ChI . 

■K  Itirken.  . 
(ioldMii- 
III, sil.  M.1I. 


.I,*,!! 


\.  lA 


ited.  Calgary  independeit'.,  has  '  of  contracts  to  give  effect  to  the;  1  ih 

placed  another  D2  Devon'an  oil  |  programme  herein  -  before  referred  i  | 

J  A-  .  A  lA.  ident  of  Rovalitc  Oil  Co.  Ltd.,  that  '  ' 

well  on  production,  a  venticce  sit-  to.  ,  _  f,~nnnn  ,  u  /  .  ,  " 


liorrp 
luiu)  . ,  . 
A  Mnr. 

,  '  N.  Mosher 
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One  ut  the  Phoenli  nf  Hartford  flroop 
CANADI.4N  OEPARTMENT 
MONTBEAl 

CEO.  LYMAN  &  SON 

Limited 

General  Agente 

HcGILL  BLnt;..  e«.S  McGill  Street 
MONTREAL 


produc 

i  Hated  in  the  McLeod  area.  The 
new  producer.  Leduc  Calmar  No. 
:  4,  was  carried  down  as  a  test  into 
:  the  fragmental,  to  6,169  Icct.  Oil 
wus  not  found  in  that  lower  iiori- 
I  zon,  30  well  was  plugged  back  to 
I  the  D2  zone  foi  production.  Dur¬ 
ing  a  13-hour  test  run  Leduc  Cal- 
I  1  mar  No.  4  made  oil  at  33  barrels 
j  hourly,  for  initial  potential  of 
I  792  barrels  dally.  Hole  was  treat¬ 
ed  with  3,000  gallons  of  avid  prior 
^  to  piodnction  le.sts  and  gas-oil 
111  lie  i.s  reported  at  ,500. 

Leduc  Caimai  liold.s  -i  bO  per 


At  June  30,  1951.  company  had 
cash  a.ssets  of  $116,605  with  666,- 
660  .shares  remaining  in  the  Trea¬ 
sury.  It  i.s  anticipated,  that 
within  a  short  time,  underground 
development  of  the  company's 
south  and  southeast  ore  zones  will 
be  commenced  and  in  order  that 
additional  funds  ma(y  be  provided 
for  this  development,  directors 
have  recommended  to  the  share- 
liolders.  for  approval,  an  increase 
of  1,000,000  .shaies  in  the  com¬ 
pany’s  capitalization  to  bring  the  Valley  .s  natural  ga.s 
total  authorized  capilalization  to 


construction  of  a  $3,‘)0.000  .sulphur  Nil, 
plant  at  Turner  Valley  is  slated  to  | 
start  next  month.  |  \i>r-.\ciiic 

Royalite  ha.s  placed  an  order !  .'. 

with  Foster-Wheeler  Ltd.  of  Tor- | jl'j 
onto  for  fabrication  of  the  sulphur  !  n'oiII'i'-u 

recovery  plant  which  is  to  be  J 
,  ,  r.  A  ■  '  Nortji  Iiuu 

located  adjacent  to  the  present  |  North,  cmi. 

scrubbing  and  hydrogen  removal 
plants.  Oh.iska 

Plant,  which  is  scheduled  to  go ; 
into  operation  next  April,  will  re- ■ ‘'’*■''(>1  v  ... 
lover  elemental  sulphur  from  ttuv 


cent  stake  in  No.  4  well,  while  '  4,000,000  shares. 


Indicated  capacity  will  be  30  i’, 
ton.s  of  sulphur  per  day. 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  Enqiand 

ESTAni.LSHKD  A  I)  l«02 

FIRE  INSURANCE 

Every  Policy  Backed 
Rv  Great  Resourres 

CANADIAN  OFFK’E,  MONTREAL 
D.  I.  nt'NLOP  Manacer 

CEO.  LYMAN  &  SON 

FimitrH 

(j'enera)  AgentR 

MrFIFl  RFIX;.  4SS  rjr(;in  Street. 
MOVTRKAI 


SULPHUR  POTENTIALS 

The  Directors  of  ARNORA  GOLD  MINES  LIMITED  are  abU 
to  confirm  the  conclusion  of  an  Important  agreement  with  Mr. 
E.  H.  Thaete.  Jr.,  of  New  York  City,  an  official  of  FREEPORT 
SULPHUR  COMPANY,  on  26th  June,  1951,  which  received  the 
approval  of  the  shareholders  at  a  Special  General  Meeting  which 
was  held  on  the  i4th  Instant. 

This  agreement  provided  that  the  Company  sell  its  five  claims 
in  Joannes  Tov/nship  for  the  price  of  $60,000.00  in  U.S.  currency 
together  with  a  royalty  of  %  of  a  cent  per  each  unit  (22.4  lbs.) 
of  sulphur  extracted  from  the  ores.  This  agreement  Is,  in  effect, 
a  working  option,  against  which  a  payment  of  $10,000.00  in  U.S. 
currency  was  received  by  the  Company,  and  the  remainder  of 
the  cash  consideration  must  be  paid  by  I2th  July,  1952,  if 
exercised. 

One  important  feature  of  the  agreement  is  the  royalty 
provision  which,  if  the  property  shapes  up  as  expected,  will 
mean  considerable  and  continuous  revenue  for  the  Company. 

Before  this  agreement  was  concluded  Mr.  Thaete  examined 
the  property  and  found  the  ore  pits  so  attractive  and  promising 
that  he  was  prepared  to  arrange  the  large  initial  payment  and 
a  large  expenditure  for  operations,  such  as  drilling  and  electrical 
survey,  and  the  like,  to  delimit  the  extent  of  pyrite  ore  on  the 
property. 

Sulphur  has  becon-ie  of  such  world  irnportance  that  big  scale 
operations  are  planned. 

At  the  present  time,  there  is  approximately  $40,000.00  in 

the  Treasury  of  the  Company. 

Shares  ere  offered  through  Montreal  Brokers. 


ARNORA  GOLD  MINES 

LIMITED 

(No  Personal  Liability) 

71 3 A  Drummond  Building 

1117  St.  Catherine  Street  West 

Montreal,  P.Q. 

Phone:  LAncaster  3864 
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Big  Ship  Sales  j  b.g  electrical  plant  for  $t.  johns 

By  Crown  Assets 

Constitutes  Major  Part 
of  1950  Disposals  with 
Value  of  $20.8  Million 

Tn  1919  when  world  shipping:  [ 

Was  at  a  low  level.  Crown  Assets 
Disposal  Corporation  was  happy  ! 
that  it  could  charter  to  the  U.K.  ^ 
g'overnment  a  number  of  the  10.- ! 

000  ton  earpo  ve.ssels  built  and  j 
operated  during-  the  war  by  the ! 

Canadian  government.  In  the  lat¬ 
ter  part  of  1950  world  shipping 
conditions  became  tight  again  and 
as  charter  terms  with  the  I'.K. 
government  expired,  the  corpora¬ 
tion  had  no  trouble  in  finding  Architect’s  drawing  of  the  new  Brown  Boveri  plant  now  under  construction  at  St.  Johns, 

buyers  among  Canadian  shipping  ^  Quebec,  and  expected  to  be  in  operation  late  this  year. 

companies.  - -  — - - - 

The  sale  of  58  of  these  ve.ssels  '  June  Highway  Traffic  f  CLj-k  R-Rirr->  j-lb-R-I 

(and  component  parts)  at  a  totally  j  y  5  ,  J  ^IliP  IVlOYGlTieni 

figure  of  $15.9  million,  accounted!^""**"" 

for  three-fourths  of  last  year's  dis- '  "  .  r.-  u  ! 

posals  of  Cro^^-n  As.sets  Corpora- ,  Ottawa-  Highway  traffic  be-  WanaQIail  KC 

tion.  which  had  an  aggregate  value  I  ^'ai.ada  and  the  Lnited 

of  $20.8  million.  States  in  June  continued  the  trend  - - — " 

•  11  *U  .g  1  1  *  \  of  recent  months  with  an  increase  Shippmt.  th*  speediest  movinc  of  freirht  In  orerw 

In  all  other  iields  activities  ot  , 

the  corporation  were  reduced,  par-  '  ^1  per  cent  over  June  last  year  |  importance  not  only  to  t.n.Ji.n  exporter,  but  to 

ticularlv  as  regard  lands  and  build-  according  to  D.B.S.  figures.  L  nited  ,»  Tin.nci.i  .tent.,  to  ctomer.  .bro.d  .nd  prod 
ings.  Some  of  the  properties  Sla'®®  traffic  entering  the  countr>  j  oicii,*ixe  .errice  to  C.n.di.n  exporiint  indnetrle. 
which  had  already  been  assigned  " 8*catet  b\  15  pel  ^eiU.  while,  publi.he.  weekly  .  list  of  .hip  movement,  from  C 
to  the  corporation  as  surplus  Canadian  oiifin  in  cooperation  of  all  . hipping  comp.nie. 

the  Department  of  National  De-  |  J- ’  throughout  Canada.  Traffic  manager,  and  export 

fence  were,  indeed  reclaimed  by  :  ^ouier  crossings  duruig  the  month  ^ 

that  department.  All  other  >^b’-i.,  Time,  feature,  nhirh  Win  liat  mov.mc, 

rhe^o™Ton^^^^^^^^  """ 

the  corporation  for  sale,  are  now  ;  ^ 

screened  with  National  Defence.  S.O.’JOO.  destin.ation’  d.ltk  vessel 

The  transfer  of  cargo  vessels  to  The  tmited  Slates  traffic  con-  jq  f.K.  PORTS 


Big  Backlog  In 
U.K.  Shipyards 


I  Transit  Traffic  In 
I  April  Again  Declined 


IJ  K  N|||nW3|’/|C  Ottawa  --  Travel  on  Canadian 

F  I  transit  facilities  during  the  month 

-  I  of  April  continued  to  indicate 

Total  Orders  of  £500  j  'ninor  decline  from  the  volume 
a  ,.|i.  o  X  t  reported  last  year.  Passenger  on 

Million  Represent  Four  ^^^an  and  interurban  service 
Years'  Work  I  monthly  totalled  128,129,211  as 

— - -  j  against  130,849,698  in  April  last 

London.  —  First  Lord  of  the  I  year  and  136.868.000  in  1949. 


May  Rail  Gross 
At  New  Record 


number  of  passengers  off  10.3  per 
cent  but  mileage  up  2.7  per  cent. 

Employees  in  May  totalled 
188,639  as  against  176,935,  and  the 
payroll  aggregated  $48,841,000  as 
against  $41,938,000. 


“9  April  Imports 

$92,432^00  Sbghlly  U.S.  Rayon  Fabrics 


Below  Oct.  1950  Peak 


-  Exports  of  woven  rayon  fabrics 

Ottawa— Earnings  of  the  prin-  from  United  States  to  Canada  in 


Ottawa-  Highway  traffic  be- ' 
tween  Canada  and  the  L'nited 
Slates  in  June  continued  the  trend 
of  recent  months  with  an  increase ' 


Ship  Movements  From 
Canadian  Ports 


and  buildings,  when  declared  to  !  "hides  accounted 

the  corporation  for  sale,  are  now  f"''  Canadian  vehicles 

screened  with  National  Defence. 

The  transfer  of  cargo  vessels  to  -  The  Imited  Slates  traffic  con-  ^ 
U.K.  registry  proved  a  financial  sisted  of  290.500  entries  on  travel-  ' 
success  and  resulted  in  fairly  sat-  .  ler’s  vehicle  permits.  539.500  non- 


Shippinf,  tho  speediest  movinf  of  freirht  In  overseas  trade,  ia  of  primary 
importance  not  only  to  Canadian  exporters  but  to  many  allied  industriea* 
to  financial  acents.  to  customers  abroad  and  prodacera  at  home.  Ai  an 
exclooivs  service  to  Canadian  exporlinir  industries.  The  Financial  Timea 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  compsniea  and  vessel  manacers* 
throDffhoDt  Canada.  Traffic  managers  and  export  managers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  tho 
Financial  Times  feature,  nhich  'will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  alwoys  cover  the  eucceeding  four  weeks. 


Admiralty,  Lord  Pakenham,  esli- 1  Urban  lino^t  had  over  120.380,-  ^ipal  Canadian  railways  in  Mav  3951,  latest  month  for  which 

mates  the  total  value  of  orders  j  000  fares  compared  with  122.555,-  established  a  new  record  for  the  available,  totalled  1,- 

now  in  hand  in  British  ship  yards  \  000  while  interurban  firm.s  carried  ■  ‘  "  183,239  square  yards  compared  to 

at  £500  million.  Of  this  close  on  |  7,749,000  against  8,294,000  one  at  $92,432,000.  an  increase  706,720  .square  yard.s  in  April  la.st 

one-third  (about  £160  million)  is  j  year  earlier  for  declines  of  1.9  p.c.  b®''  cent  over  last  years  May  year. 

for  export,  including  hard-currency  and  6.6  p.c.  respectively.  Urban  total  of  $80,362,000.  This  was  the  The  Silk  and  Rnvnn  Tn^fu.u,. 

orders  to  the  value  of  $50  million.  traffic  registered  gains  in  Nova  s®i’ond  highest  monthly  total  in  ‘  -  points  out 

Lord  P.ko„l,.m  savo  thr.o  fis-  Srotla,  Quebec  and  S.akatcherv.n  that  mere  ev.f,  , o  b“ 

ures  to  the  annual  conference  of  "  h.le  interurban  volume  w  a  s '  ”  lieve  that,  when  later  figures  are 

the  Confederation  of  Shipbuilding  higher  this  April  in  the  Maritime.s.  i ,000  when  the  bariest  a  still  fiirthei-  increase 

and  Engineering  Unions  which  Quebec,  and  on  mterprovincial  ; »"der  way.  I  comparaUve 

opened  last  week  in  Swansea.  service,  which  increased  by  10,443  !  Due  to  higher  wage  rates  and  <  shipments  for  1950. 

He  said  there  was  an  intensified  to  84,012.  iiost  of  materials  and  supplies,  |  The  U.S.  exports  in  April  this 

demand  for  shipping  in  the  latter  restrictions  in  Saskal-  opera  ing  expenses  ro.se  more ,  year  included  23.834  yards  of 

part  of  1950  which  resulted  in  an  chewan  reduced  interurban  traffic,  -sharply  than  cariiings  over  the  |  eotton  and  rayon  mixtures.  10,990 
unexpectedly  large  volume  "'"a'  '-''  •"a*’-''  service,  I  previous  May  totalling  $83  .)4,>,- 1  yards  of  pile  good.s,  4,793  yards  of 

orders  for  new  merchant  tonnage.  !  atreet  cars  bowed  out  in  ,  000,  or  by  18  per  cent.  A.s  a :  uphol.stery  material.  800,061  yards 

Thattrendhadcontinuedstead.lv  Hamilton  early  in  the  month  to  be  rc.su  t.  operating  income  for  the  of  filament  fabrics  and  .343,561 

in  1951  and  the  5‘imiUion  tons  by  trolley  and  motor  month  _  was  pared  to  $5,063,000  yards  of  spun  fabric.s.  Total  value 

gross  now  on  order  or  under  con-  buse.s.  fiom  $i,]..1,000  the  jeai  before,  ^was  $850,627  (U.S.)  as  against 

I  Qtruction  reoresented  an  all-time  Trolley  bu.ses  acio.s.s  Canada  Freight  revenues  for  May  im-  $402,699  in  April  1950. 

I  record  for  the  industry.  The  orders  18, 164, ,560  pas.senger.s  |  proved  $10,084,000,  or  15.4  per  cent  -  -  - 

i  for  merchant  ships  booked  during  i ‘*'u  ing^  the  month  against  16,-ito  total  $75,397,000,  with  revenue  Cheques  cashed  in  clearing 
i  the  first  seven  months  of  this  I  l^bO,  12,900,630  tonnage  carried  up  10.4  per  cent  centres  in  June  totalled  $9,500.- 

i  year  amounted  to  the  astonishing  I  6  "26,360  in  the  same  and  ton  miles  advancing  27  per!  212.000  as  against  $10,044,701,000 

i  figure  of  roughly  3  million  tons  I  =*ud  only  2,574,332  cent  as  average  haul  rose  to  |  in  June  last  year,  and  in  the  half- 

1  grosg_  '  I ‘fi  1947.  They  now  carry  15  p.c.  I  373  miles  from  324  miles.  Pa.s- j  year  amounted  to  $.53,815,991,000 

1°  “/il  tho  nrooent  rate  of  oiitm.t  I  ‘“biin  traffic  against  .senger  fare  receipts  gro.ssed  $6,- j  compared  with  $46,514,277,000  in 

1-  ^,4  h  h  ,,t  f^iiv  i  “  P'*-'  J'-*®*-  ^So.  Trams  !  703,000,  a  gain  of  6.5  per  cent  with'  1950. 

the  shipyards  have  about  fouH  p  ^  ^p_.,  _ .  _ 


DESTINATION' 

TO  U.K.  PORTS 

From  Montrrol 


Operator  or  agent 


tion  amount  to  $34  million. 

Stockpiling  Planned 
By  Tungsten  Corp'n 


:  mercial  vehicles. 


salvaged  from  the  mill  and  carried  ^  the  country  as  a  whole.  Non- 


been  retained  for  treatment  -  categroy. 
through  the  company's  owm  opera-  ;  por  the 
tions.  '  year  nern 


mine,  is  estimated  at  100  tons  per  throughout  Ontario  and  the  West. 

day,  a  rate  which  will  allow  cur-  j  _ _ _  _ 

rent  stockpiling  to  provide  for  a  .  NEW  FOR.5I.AQT'E  .MIXE.S 

milling  operation  of  50  tons  a  day  j  _ 

during  the  winter  months.  The  Xew  Formaque  Mines  Limited  ad- 


costs  appreciably. 


TORBRIT  FIR.ST  H.4LI 


eration.  but  the  main  generator  secretary. 

still  requires  some  essential  parts,  |  The  directors  are:  Camilien  i 
which  have  been  ordered  air  ex-  Houde.  Harold  Carvei.  Keith  Ral- 
press  from  England.  These,  plus  !  ston.  Maurice  Murphy. 

a  few  Items  for  the  new  concen- .  -  - 

trator,  are  expected  to  arrive  with-  '  TORBRIT  FIR.ST  H.4LF 

in  the  next  several  days  and  thus  ;  - 

permit  immediate  production.  j  Torbril  Silver  5Iines  Ltd.  reports 

- -  for  6  months  ended  June  30.  67.536 

EL  PEN-RE4'  OILS  I  tons  of  ore  milled  and  net  profit 

El  Pen-Rev  Oil  and  Mine.s  Lim-  of  $411,300,  equal  to  13"4  cents 
ited  is  acquiring  a  5'"r  intere.«t  per  share.  As  at  June  30.  amounts 
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Caiuln.  Pacific  S.  S. 

.Vvonmoulh 

Sept.  6 

“NorwcRian"  (R) 

Cunard  Donaldson 

Hull 

Sept.  t> 

“MareiiRo** 

Mcl.ean  Kennedy 

(llasft«)tv 

Sept.  8 

“l.aurentia**  •  R > 

Cunard  Donaldsou 

.Manuhustpr 

Sept.  8 

“Manch.  (’oininerce"  iR> 

Furness,  Withy 

.Xv'iTiouth.  Swansea 

Sept.  8 

“Nen  York  C.ity’*  iR  i 

ITirness.  Withy 

Doiidou 

Sept.  ;♦ 

“Reaverdeir*  <  R » 

Caiidn.  Pacific  S,  S. 

I  A vtmmouth 

Sept.  U 

‘•Moveria"  » R  i 

( Tinard  Donahlson 

•  I.ivenxx)! 

Sept.  12 

“.Xscania”  « R  i 

(Tinard  Donaldson 

i  Maiiuhester 

Sept.  l.T 

“Manchester  Port”  (Hi 

ITirness.  Withy 

I. ‘pool.  Dub..  Rplfast 

Sept.  13 

“T>)rr  Head*' 

McLean  Kennedy 

I.i  vfrp<v>l 

Sept.  1  i 

“Kinp.  of  France”  » B  » 

('.andn.  Pacific  S.  S. 

.\v*niouth.  Newport 

Sept.  1.'> 

“Delilia*’  i  R  i 

(iunard  Donahlson 

Newcastle.  Dfith 

Sept.  IX 

“Cairnesk**  ( R  i 

Furness.  Withy 

1  Manchester 

Sept.  18 

“Manch.  Shipper**  IR» 

Furness.  Withy 

!  l.ivfipiH)! 

Sept.  20 

“Sorel" 

March  SliippinR 

,  Dublin,  1  orV 

Sept.  2lt 

“Irish  Dak*' 

ShippiiTR  Limited 

I.j'  •  t  poo! 

Sept.  21 

“Emp.  of  Canada"  <R) 

(!andn.  Pacific  S.  S. 

Newcastle.  I.eitli 

Sept.  ‘22 

“Cairnvalona"  •  R | 

Furness.  Withy 

I.ondoTi 

Septr  23 

“Beaverglen”  i  R> 

(Tindn.  Pacific  S.  S. 

From  Qaebec 

I.iverpool 

Aur.  2^ 

“Franconia'*  i  R 1 

fiunard  Donaldson 

Southampton 

Sept. 

“Scythia"  i  R  i 

Cunard  Donaldson 

1  Liverpool 

Sept.  7 

“Emp.  of  Sc4»tlaTid**  (R) 

Candn.  Pacific  S.  S. 

1  Southampton 

SVpt.  13 

“Samaria”  iH) 

(.unard  Donaldson 

From  Halifax 

Liverpool 

Sept.  11 

“Nova  Scotia'’  (R) 

Furness,  Withy 

From  VoneosTtr 

1  .K. 

.4u(r.  ID 

“f.lons  (iate*** 

C.  (iardner  Johnson 

l/pooi,  Glasgow  abt 

.  .\UK. 

“Cape  Howe** 

Balfour  (iuthrie  (Can.) 

I.«>ndoii 

.\UK.  20 

“Pampas” 

Hoyal  .Mail  Lines 

r.K. 

“Mary  J.  (toiilandris*’ 

Fimpirc  ShippitiR 

Lire 

.KllU.  .SI 

“Durban  Bay” 

.^nRlo*Candn.  .Shipping 

1  Manchester  Late  .Vu?, 

lAUidon.  Liverpool 

“Pacific  Fortune” 

Furness,  Withy 

Hiul  (tla.siiow 

.Sept,  ft 

“Cape  OrteRaC’ 

Balfour  fiuthrie  fCan.) 

1  .K.  P(»rts 

Sept,  ft 

“Paraguay*’ 

(Vardner  Johnson 

f.ondon,  (rlasgow 

Sept.  2.’> 

“(iracia** 

Balfour  (iuthrie  (Can.) 

l.oiKinii  Mid-Sept. 

“HiRhland  Prince*’ 

Furness,  Withy 

>ranchester  I.; 

ite  Sept. 

“.fessniore” 

Furness,  Withy 

Manchester  I,; 

ite  Sept. 

“R  •  Prince** 

I'urness.  Withy 

• — .\Iso  to  Continental 

Ports.  {ind  Scandinavia. 

(ID — RcfriKrriili'iI  Sp;i( 

TO  EUROPE 
From  Montreal 


1  will  be  developed. 


being  150,000  shares  of  stock. 


SAF£ 


fo  CARRY 


Canadian  Pacific  Express 

TRAVELLERS  CHEQUES 


OBTAINABLE  FROM  ALL  CANADIAN 
PACIFIC  AGENTS  AND  MOST  BANKS 


RelR..  HoII.,  r»tf*rm. 

Aur.  27 

“F  ;  Van  Oranje” 

SIiippiiiR  IJmiled 

BcIr..  HoIL.  (ierni. 

Aur.  27 

“Mo  i.::.ir*’ 

Mfintreal  Shipping 

France.  HelRlum 

.\UR  .311 

“San  .fuse" 

l-Timoss,  Witliy 

Dels  .  HoIL.  <ierm. 

Aur.  31 

“FriTis  J.  W.  I  ri^o*’ 

Shipping  Limited 

llelR.,  Holi..  (ierm. 

Aub.  31 

“  Weiidover" 

Cunard  Donablson 

RelR  .  HoIL.  (ierm. 

Sept.  2 

“Konsnl  Sarlori" 

March  Shipping 

P.elR..  HoIL,  (ierm. 

Sept.  ,3 

“Prinv  K.  Willem*’ 

Shipping  IJmited 

(lout..  Scandinavia 

Sept.  4 

“.\<kot'’ 

Swedish  American  Line 

Lisbon,  (ienoa 

and  Naples 

Se^)!.  8 

“Montcalm" 

Monteral  Shipping 

RelR  .  Holl..  (ierm. 

Sei)t.  8 

“Mont  (raspe*’ 

.Montreal  Shipping 

Font.,  Scandinavia 

Sept.  Id 

“Vasaholm" 

Swedish  .Xnierican  Line 

RcIr..  (icrmanv 

Sept.  11 

“Beaver  brae*’ 

( .andn.  I*a<*ifie  .S.  S. 

RelR..  HoU..  (ierm. 

Sept.  1.3 

“Prins  Willem  IV" 

Shipping  fjinited 

Scandinavia.  Baltic 

Sept.  I'l 

“ViRneborK** 

Saguenay  Terminals 

Fiance.  Be];{iiini 

Sept.  I.*) 

“Safi  I’edro" 

I’unicss,  Withy 

R**Ir  .  Holl..  (ierm. 

Sept.  17 

“ F^rins  .Alexander" 

Shipping  Idniileii 

RelR..  Holl..  Cerni. 

Sept.  2U 

“(ichejinrat  Sartori" 

March  Shipping 

Scand  .  P»altic 

Sept.  2(1 

“Helga  Smith** 

Saguenay  Terminals 

RelR..  Holl..  (ierm. 

Sept.  21 

“Prin^  Willem  V’* 

Shipping  Limited 

I.isbon.  Medit. 

Sept.  22 

“Montro.se‘’ 

Montreal  Shipping 

From  VancooTor 

Kin  ope 

Aug.  27 

“Washington*’ 

F.mpire  Shipping 

i'ranre,  Belgium. 

Holland.  Ixnidoii 

Sept.  8 

“Drina" 

Boyal  Mail  Lines 

Mediterranean 

Sept.  IJ 

“Iveme  ’ 

Empire  Shipping 

From  Halifax 

Mediterranean 

Auk.  21 

“Nea  He)ia^'* 

Man  li  Shipping 

TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 

From  Vanconvtr 

South  .Africa 

Sept.  ]  1 

“SalaliKa" 

Dingwall  (.ott'i 

South  .\frica 

Sept.  1ft 

■•|.ake  Minnewanka” 

North  I’acific  Shipping 

South  .\frica 

Sept.  *27 

“Lake  iVnnask" 

.North  f*acific  Shipping 

TO  FAR  EAST, 

INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 

Iriflia 

Sept.  Ij 

"City  of  Agra" 

.Mclyan  Kennedy 

From  VancoQvcr 

( trient 

2.'> 

“VinRne.ss" 

Kfnpire  Shipping 

Manila.  Jap.,  China 

.\UK.  2.-. 

“Canada  Mail" 

.Xrnerican  Mail  Line 

Jo  pan 

.\UK.  27 

“Tatsuki  Maru" 

f.inpire  Shipping 

.fa  pan 

Aur.  23 

“Lake  Sicamous*’ 

Anglo  (!andTi.  Shipping 

Hawaii 

Sept.  4 

"Hawn  Planter*' 

Dingwall  Cotts 

Manila.  Jap  .  f.hina 

Sept.  7 

“India  Mail" 

.\mcrican  .Mail  Line 

Manila,  India 

Sept.  !• 

“Hoegh  ITader" 

Dingwall  Cotts 

Manila,  India.  Strt':. 

Sept  !(l 

“Sil\einiaple“ 

Dingwall  Cotts 

Manila.  Jati  ,  (  funa 

Sepl.  IS 

“Oregon  Mail  * 

\MicM'ican  Mall  Line 

Hawaii 

S.pl.  1  t 

•'If a  wn  Forester" 

Dingwall  Cotts 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 


f 


From  Montreal 

■  Ciiliii.  .Mevifu. 

I  I  S.  «iuir  Aufl. 

fiiihruniiH.  JHinaica  Aiik-  -7 

I  M.W  I  V  Auj4  L'.S 

j  Du.  Hpp  .  'V.I.  AtiK. 

I  IV  IDi4j,  VriiP/iielit. 

i  \  W.I  Sviit.  1 

:  Smith  .AniPrira  Sppt.  1 

R.W  ,  Indips  Sept.  7 

I  South  .Ameiii  i!  S«*pt.  X 

Vera  tiru/  Sppt.  Ill 

Nassau,  .faniaii  h  Nppt.  Ml 

I  (iiiha,  Do.  Itpp..  W  I.  S»*pt.  12 
j  Out.  .AruPiica  Srpt.  l.'i 

I  Havana,  \  Pia  tini/  Spfit.  I't 
,  hAV.I.  Sppt.  IX 

From  VancooTcr 

U.  Manama. 

!  W.I  ost  S.A.  Auk.  ‘i'* 

l.anal,  t.arih.  Aug.  30 

C.  Ainet'jca,  Panaiia. 

\V.  (^)ast  S.  .\iuer.  Sept.  .3 
&  S.  America  Sepl.  X 

l.atin  .\ineiira  Sept.  K» 

C.A.,  lianal.  (;arih.  .Sept.  21 


‘•W  iil'onr’ 

‘M.arxin.  Virtur" 
“<:aiuin.  Cruisci'”  i  R  i 
“|{♦•nn.v‘’ 

“.fauna' 

“M  oMiiai-.voi'k  “ 

“Candn.  tlhallenger’* 

“IWwhiir* 

‘•RagniJdsliolm** 

‘‘<!andn.  roiuiuerm'’ 

“Sjinflial” 

•Normandler'’ 

“Ki  agcholm  ’ 

‘I^ady  RiMlney  ’  •  R  t 


“Santa  .\deia“ 
“(Coastal  Adventurer’’ 

“Santa  Ellana” 
“Mormacdnwn” 

“feii  Raule’* 

“Ooastal  Nomad*’ 


Vagiienny  'IVrminaK 
t  andn.  National  .S.  S. 
(landii.  National  S.  ,S. 
Saiguenay  'rerminals 

Saguenay  T  erminals 
.Montreal  .Shlpplna 
Caiidn.  National  S.  S. 
Tiinard  Donalfisoii 
Swe<lish  .\nieri4*an  Line 
t^andn.  National  S.  S. 
Saguenay  T  erminals 
Robert  Reford  (!f). 
Sweflish  American  f.liie 
Uandn.  .National  S.  S. 


< !.  (lardnei'  Johnson 
C.  Dardner  Johnson 

(!.  Dardner  Johnson 
Ralfour  lliithrie  (Can.) 
empire  Shipping 
C.  (Janlner  .Johnson 


..OHO 


TO  PACDTC  ISLANDS,  AUSTRALIA  ANT)  NEW  ZEALAND 


New  Zealand 
.New  Zealand 
Australia 
New  Zealand 


Sept.  4 
Mid  Sept. 
Sept.  2<i 
Sept.  Jfi 


“I*ort  Saint  John” 
“I*ort  Halifax” 
“(iloucester” 
”l*ort  Halifax” 


From  Van€««Ttr 

AusIraUa  Aug.  *28  “Sonoma” 

NEWFOUNDLAND  SERVICE  FROM 

llulifoRS  Aug.  *2'*  “Nevsfoundlttnd’ 

ilUliIttX  Aug  *2  '  “f  oi  t  Ambtlfll  * 

!  Hhliih.i-Si.  Joun  a  .vug.  28  -Sn  elliuglon  Ken 

.Mti. -St.  John’s  Aug.  30  “ASttamer” 

iiaiiffax-Sl.  John’s  Sept  1  “Calloway  Kent 

.NiU.-.si.  JubnA  Sept.  1  ‘blue  Sial” 

Mtl.-(^rneiiiiook  Sept.  4  “(iullpoil” 

Halilav  Srpt.  ^  “l  oit  Avalon'* 

lUliliix  Srpt  }l  “Nova  Scotia”  (f 

M tt. -(^oi  nei  brook  Srpt.  f2  “Cidf^iOiT'* 

Halifax  Srpt.  I"*  “f  ui  t  Tow  nsheiu 

I  Mil  Cornei'iumik  Sepi.  IX  “(inlfport*’  iRi 

I  TO  TEL-AVIV  AM)  HAIFA 

I  From  Montreal  IJct.  4  *  Tp|  Aviv” 


Mtl.  Australia.  N.Z.  I.ine 
Mtl.  Australia  N.Z.  Cine 
Mtl.  Australia  N.Z.  Line 
Mtl.  Australia,  N.Z.  Line 


Dingwall  Colts 


Aur. 

‘RT 

’'SevsTouiiiilaiid”  (H) 

1  ii(  ness.  Withy 

.SilK 

2  i 

“tolt  ’  (H) 

1*  Li{  ness,  \S  ithy 

A  uR. 

28 

eliiiiglou  Krnl  ' 

Jtobert  Refold  Co. 

Aur. 

20 

“  \  Sttumei '• 

(Jgrke  Steamship 

Sfepi 

1 

“Cailowuy  Kent  ' 

Robert  Refoi  cj  Co. 

Sept. 

1 

‘Hill.  Seal” 

.Montreal  Shipping 

Sept. 

4 

“(iiiUliiji  1” 

(  iarke  Steamship 

Srpt. 

“l  ort  .Avalon" 

Furness.  WIthv 

Srpt 

1 1 

'•Nova  Siolia"  (Hi 

Furness.  WHh\ 

Srpt. 

>2 

"(  iol  I'nol'l  " 

(  Iarke  Steamship 

Srpf. 

I'l 

“l■'^|||  ToimisIii'i'k)"  iHi 

!•  unless,  T\  Ithv 

Sepl. 

18 

“( in  1  r(iorl’’  1  H  1 

(  Iarke  SteHniship 

the  sh.pyard.s  have  about  four  ^  ^ 

,  yem-s  work  m  hand^  said  Lord  compared  with  48  = 

I  orders  should  materialise  during  April  of  1947  I 

'!  that  period  the  fear  expressed  last  _  '  ! 

'  year  that  employment  might  be  i  ^  ^  j  'I 

j  expected  to  fall  has  been  dispelled  !  COHS.  CanCIGgO  GotS  j 

I  for  the  time  being.  Important  New  Ore 

j  Lord  Pakenham  stated  that  the  - 

;  accelerated  defence  program  was  I  Net  earnings  of  Consolidated 
!  now  well  under  way  and  naval  j  Candego  Alines  Ltd.  estimates  net 
I  orders  for  new  ships  had  been  |  earnings  for  tlie  month  of  July  of 
I  placed  on  an  increasing  scale  this  j  approximately  $32,000.  During  the 
i  year  with  private  shipyards.  “The  ,  month  the  mill  operated  at  about  , 
rearmament  programme  as  such”,  ^  80  per  cent  of  capacity  and  treated  ' 

'  he  added,  "will  not  have  any  out- '  1,276  tons  of  ore.  Concentrates  : 

I  ward  effect  in  the  shipyards  be- j  recovered  totalled  111  ton.s  of  lead  i 
I  cause  we  have  succeeded  in  do- '  and  186  tons  of  zinc,  having  a  i| 

I  vetailing  rearmament  and  com- -  gross  value  of  about  $74,000,  and  |( 
j  mercial  requirements.”  |  a  net  value  of  about  $51,000.  he  1... 

j  Naval  requirements  under  the  I  ^dded. 

:  present  programme  were  mainly  -  Production  for  the  cuirent 

for  vessels  such  as  frigates,  mine-  "lonlh  is  running  ahead  of  July.  |  p 
sweepers  and  modern  types  of  officials  report.  Exploration  and  \ 
coastal  craft.  Work  was  going  on  <l®velopiTient  work  is  resulting  in  | 

'  at  full  speed  with  the  completion  '  important  new  ore  discovei  les  and 
:  of  a  number  of  carriers  and  de- 1  ^h®  extension  of  known  ore  zones 
:  stroyers  of  the  postwar  program-  :  orebodies.  they  state.  On  Aug-  , 

me  which  had  hitherto  to  take  ^  second  shipment  of  lead  j 

’  second  place  to  merchant  work  concentrates  was  shipped 

in  commercial  yards.  '  totalling  526  tons.  ; 


via  the 

SCENIC  ST.  LAWRENCE 


1950  Peak  Year 
For  Auto  Sales 


i  from  Gaspe  totalling  526  tons, 
j  Gross  value  of  the  shipment  was 
■  about  $131,000,  and  net  value,  after 
!  all  charge.*,  about  $95,000,  he  add- 
I  ed. 

I  CANAL  TRAFFIC  AT  PEAK 


I  -  Freight  moving  through  Cana- 

I  Ottawa  —  More  new  passenger  dian  canal  systems  in  June  totalled 
I  cars  were  purchased  by  Canadians  3,821,983  tons — a  new  record  for 
in  1950  than  in  any  previous  year  the  month — as  compared  with  3,- 
according  to  Dominion  Bureau  of  760,666  in  June  last  year.  Traffic 
Statistics  report.  The  324,903  new  was  heavier  in  June  this  year 
cars  sold  in  that  year  represented  through  the  Canadian  lock  at  the 
an  advance  of  61  per  cent  over  Sault  while  the  Welland  and  St. 
1949  when  202,318  new  passenger  Lawrence  systems  were  down 
cars  were  sold.  British  vehicles  in-  slightly.  Freight  handled  in  the 
creased  in  popularity  during  1950  first  three  months  of  this  season 
!  and  accounted  for  about  20  per  reached  a  peak  of  9,500,872  ton.* 
i  cent  of  all  passenger  car  sales  as  against  8,519,916  in  1950,  a  rise  of 
i  compared  with  14  per  cent  in  1949.  12  per  cent. 

I  Instalment  buying  increased  at 

i  an  ev'en  fa.ster  rate  than  sales  dur-  The  combined  area  of  the  Great 
;  ing  1950.  In  1949,  26.3  per  cent  of!  Lakes  is  95.170  square  miles,  more 
:  new  passenger  cars  were  financed  ,  than  a  third  of  the  area  of  the  i 
i  by  sales  finance  and  acceptance  province  of  Alberta.  I 

I  companies,  while  the  proportion  j  .  i  — — 

rose  to  29.9  per  cent  in  1950.  A  ' 

downward  tendency  in  the  "finan-  i  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

cing-to-sales”  ratio  ha.s  developed  ■  j 

I  in  recent  months  following  the  in-  j  j 

troduction  of  credit-buying  res-  i  j  ^  __ 

trictions  whidi  raised  minimum  I  {  _  1 

.  down-pajTnent  requirements.  Sales  j  1 I  B  I 

records  continued  to  be  broken  in  «  ■  V-F  I 

!  the  early  months  of  1951  although  ! 

j  the  percentage  gains  were  reced-  j 

I  ing.  Sales  of  passenger  cars  in  the  j  ¥ OU  €CrtOin§ 

I  first  three  months  of  1951  number-  j 
i  ed  97.210.  up  34  per  cent  from  the  '  } 

!  first  quarter  of  1950.  j  Your  form< 

I  Commercial  vehicle  sales,  also  ^  j  ^  Socialist  tr< 

I  at  a  record  peak  in  1950,  did  not  | 

!  show  as  large  a  percentage  gain  j  i  .Q—g  qX 

,  in  sales  as  did  passenger  units,  is  II  j 

Commercial  vehicle  sales  were  24  .  {  allowed  to 

i  per  cent  of  all  vehicle  sales  in  :  J 

I  19,50  a.s  compared  with  29  per  cent  ;  j  Of  COUfSe  I 

of  the  total  in  1949.  Sales  of  i  |  « 

I  trucks  and  buses  combined  to-  j  But  have  ) 

I  tailed  104.792  in  1950,  a  gain  of  ;  j  the  French 

25  per  cent  over  the  84,023  new  j 

I  commercial  vehicles  sold  in  1949.  !  j  France 

j  In  all.  364,681  vehicle,s  were  fi-  ,  j  M  xL 

I  nanced  by  sales  finance  and  ac-  i  j  ““  North  ^ 

'  ceplance  companies  in  1950  to  the  :  j 

extent  of  $324,080,605,  showing  in- i  j  You  Can  re 

'  ciea.ses  of  .56  per  cent  both  in  j  onaudienO 

number  and  amount  over  1949  | 

,  when  232.988  vehicles  sold  were  j  It  IS  a  marl 

I  financed  for  $219,184,030.  ;  , 


FIRST  CLASS  AND  EXCELLENT  TOURIST  ACCOMMODATION  STILL  AVAILABLE 

Enjoy  the  luxury  of  a  6  or  7  day  Canadian  Pacific 
White  Empress  voyage  to  Europe  and  the  Festival  of 
Britain . . .  spacious  staterooms  and  lounges . . .  superb 
.sports,  entertainment  facilities  . . .  excellent  meals  and 
traditional  Canadian  Pacific  service. 

Weekly  sailings:  Empress  of  Scotland  from  Quebec, 
Empress  of  Canada  and  Empress  of  France  from 
Montreal  and  Quebec.  First  Class:  $242  up  according 
to  ship  and  season;  Tourist  $160  up. 

AtffAfonce  with  pauporit  and  full  information  from  your  own 
Travel  Agent  or 

ANY  CANADIAN  PACIFIC  OFFICE 


In  1951 

Koir  certainly  are  handicapped. 


Your  former  markets  are  restricted  to  you  because  of 
socialist  trading  practices  and  embargoes. 

In  some  of  your  most  important  outlets  you  are  not  even 
allowed  to  advertise  your  trade  name. 

Of  course  restrictions  are  almost  worldwide  .  .  . 

But  have  you  investigated  the  possibilities  ot  selling  in 
the  French  language  markets  .  .  . 

France  —  Belgium  —  Switzerland  —  Spain  —  Portugal 
—  North  Africa  —  Egypt  —  the  Levantine  Countries? 

You  can  reach  a  really  tine  audience,  a  monied  audience, 
an  audience  ready  to  buy  and  to  sell. 

It  is  a  market  tor  goods,  services,  investments  —  even  if 
there  are  restrictions  which  must  be  observed  or  over- 


Vurrh  .Shipornc 


Manitoba  Sugar  Co. 
i  Earnings  Gain  Widely 

1  Winnipeg,  -  Annual  lepoit  of 
j  the  Momtoba  Sugar  Co.,  for  fiscal  j 
year  ended  March  31,  1951  shows  a  | 
I  material  expansion  in  net  earnings  j 
over  figure  for  preceding  year  at  [ 
$314,762  are  equal  to  $6.61  per  j 
common  share  compared  with  j 
$220,635  or  $3.84  per  share.  Earn-  | 
ing.s  for  1951  are  after  providing  i 
for  a  $125,000  contingency  reserve,  j 
Earned  surplus  after  preferred 
dividends  ($9  per  share  leducing 
arrears  to  $15  a  share)  totals  j 
$847,149.  Working  capital  of  $1,-  ; 
519,328  compares  with  $1,199,786.  ! 

In  director.-i  report  Herbert  j 
Tooley,  piesident  slaie.s  that  sale.s 
I  and  ptice.s  of  the  company's  prod-  ! 

!  uct.s  remained  satisfactory  which  , 
)iel[>ed  to  offset  increa.sed  produc-  ; 
tion  costs.  To  improve  and  in- 
crea.se  the  capacity  of  plant  ini 
Fori  Garry  and  beet  leceiving  | 
facilitie.s  at  country  point.*,  a  two-  i 
year  improvement  and  enlarge-  | 
ment  program  rosting  $3.50.000  ks  i 


Reach  this  Market  through  our 
Monthly  Air-shipped  Overseas  Edition 

Canada's  only  business  newspaper  published  in  French, 

Just  write  to  .  .  . 

"Z£  CANADA  OUTRC  MCR" 
L’INFORMATION 

FINANCIERE  ET  INDUSTRIELLE 

282  Notre  Dame  Street  West 
MONTREAL 

Conoda's  only  French  language  business  weekly 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


per 

Annujd 

Share 

Dlv. 

2.97 

1.00 

4.61 

0,50 

4.01 

1.20 

1.00 

O.CO 

2.17 

8.77 

3.45 

1.06 

0.60 

1.20 

0.60 

5.81 

2.25 

1.28 

1.00 

4.00 

3.00 

3.12 

1.00 

1.41 

0.90 

1.53 

2.00 

4.69 

2.00 

2.81 

1.00 

1.50 

0.40 

5.95 

0.75 

2.10 

1.60 

0.06 

•  • . 

1.58 

. . . 

3.21 

1.20 

2.61 

0.60 

.3.72 

1.80 

2.68 

1.25 

0.75 

0.45 

6.52 

1.50 

1.49 

1.00 

0,27 

1.30 

4.19 

2.50 

0.68 

0.60 

2.90 

1.50 

2.90 

1.50 

2.39 

2.00 

4.06 

1.00 

0.98 

0.80 

10.05 

3.00 

2.30 

1.50 

2.81 

1.75 

4.28 

2.00 

1.05 

0.80 

4.72 

2.40 

4.18 

1.70 

1.51(d)  ... 

1.35 

1.22 

1.53 

1.00 

5.41 

2.00 

0.07 

1.68 

1.66 

3.32 

1.75 

0.60 

1.00 

1..56 

0.40 

10.14 

2.00 

4.76 

1.60 

0.94(d)  . . . 

1.37 

1.00 

0.46 

0.25 

12.81 

10.50 

4.73 

2.00 

2.90 

1.20 

4.09 

8.00 

2.27 

1.50 

0.55 

0.60 

0.55 

0.60 

1.65 

1.20 

4  77 

1.70 

191II- 

1950- 

Current 

Price 

Yield 

Earn. 

‘Apparent’ 

t95IV 

1950- 

1951 

High 

1951 

Low 

per 

Share 

Annual 

Dlv. 

1951 

High 

1951 

Low 

Current 

Price 

Yield 

To 

Abitibi  ( n ) 

22% 

18% 

19% 

5.23 

6.83 

3.10 

Dom.  Bridge 

67 

39  V2 

59% 

5.21 

Acadia- Atlantic. 

8% 

6% 

6% 

7.27 

11.81 

4.50 

Dom.  Engineer. 

99 

.50 

92 

1.89 

do  'A' 

21 

18% 

18% 

6.16 

1.23 

0.55 

Dom.  F  &  S  (n) 

14% 

13 

14% 

3.80 

Agnew-Surpass 

12 

7 

10% 

5.58 

i  6.93 

2.85 

Dom.  Glass 

80 

44% 

73 

3.90 

Algoma  Steel 

39 

13% 

39 

. . . 

0.67(d)  . . . 

Dom.  Magensm 

17% 

7  Vi 

13 

Aluminium 

107  >/i 

52% 

98 

3.62 

2.82 

**  2.10 

Dom.  Oilcloth 

43 

37 

42 

,’).00 

Anglo-Nfld. 

14 

8 

12% 

4.85 

4.31 

2.00 

Dom.  Steel  ’B’ 

19  Vi 

18 

18 

11.10 

Argus  Corp. 

14% 

7 

14% 

4.14 

1.36 

0.50 

Dom.  Stores 

14% 

10 

13% 

3.74 

Asbestos 

60% 

24% 

59 

3.81 

4.68 

0.40 

Dom.  Stret  Stl 

13 

8V2 

11 

3.64 

Atlas  Steels 

21% 

7% 

21% 

4.68 

4.39 

1.50 

Dom.  Tar  St  Ch 

46 

23 

41  Vo 

3.62 

Bathurst  'A' 

54% 

24% 

53  Vi 

5.61 

1.94 

0.90 

Dom.  Textile 

16% 

10 

14% 

6.12 

do  ’B’ 

31% 

6% 

31% 

3.17 

1.18 

0.50 

Dom.  Woollens 

19% 

7 

9 

5.55 

Beatty  Bros. 

14 

9% 

11% 

7.83 

4.18 

1.00 

Donnacona 

33 

15% 

32 

3.12 

Bell  Telephone 

42% 

38% 

39% 

5.09 

5.50 

1.50 

Donohue  Bros. 

42 

15 

40 

3.75 

Brazilian 

27% 

19 

25 

8.00 

0.11 

Eastern  Steel 

8’2 

3% 

8% 

B.A.  Oil 

21 

19% 

21 

4.76 

3.35 

1.66 

Electrolux 

18% 

12% 

15 

10.66 

B.C.  Forest 

9% 

2% 

8% 

4.64 

2.03 

1.20 

Famous  Players 

18% 

13% 

15% 

7.62 

B.C.  Pekrs  ’B’ 

17% 

6 

16 

4.69 

2.81 

2.00 

Fanny  Farmers 

37% 

29 

29  V, 

6.84 

B.C.  Power  ‘A’ 

32% 

27% 

30 

5.34 

1.71 

. . . 

Federal  Gr  ‘A’ 

16 

9 

14% 

. . . 

do  ’B’ 

6%  2.85 

3 

.  .  , 

0.05 

. . . 

Fleet 

3.10 

1.00 

2.10 

Brown  Co. 

16% 

3.25 

15% 

do  ‘rights’ 

.14 

.11 

.10% 

Bruck  Mills  ‘A’ 

24 

15 

20% 

5.93 

11.85 

3.56 

Ford  ’A’ 

7OV2 

24  V* 

50 

7.66 

do  ‘B’ 

14% 

6 

10 

6.00 

0.72 

0.60 

Found.  Co.  (n) 

13% 

10 

12% 

3.92 

Building  Prod. 

36 

29 

34% 

5.22 

5.71 

2.50 

Fraser  Cos. 

64  Vi 

24% 

61 

4.10 

Burlington  Stl 

23 

14% 

20  Vi 

6.10 

1.46 

1.20 

Gatineau  Power 

20% 

15% 

18% 

6.49 

Bur.  Dy  Dk  ‘A’ 

8’/2 

7 

8% 

5.46 

0.52 

0.10 

Gen.  Bakeries 

3.60 

2.10 

3.50 

2.85 

Canada  Cement 

86% 

34 

86% 

Can. 

&  Dom.  Su 

23 

20 

20% 

Can. 

Iron  Fries 

35 

19 

20  V, 

Can. 

Malting 

54 

47 

50 

Can. 

North  Pwr 

12% 

7 

11 

Can.  Pekrs  ‘A’ 

45 

33% 

40 

do  'B’ 

38% 

34% 

Can. 

Prm  Mtg 

54% 

43 

46% 

Can. 

Steamship 

37% 

14 

31 

Can. 

Vinegars 

15% 

11% 

15 

Can. 

Wire  ‘B’ 

76 

30% 

76 

Cdn. 

Breweries 

23% 

16% 

21 

Cdn. 

Bronze 

33% 

22% 

33 

Cdn. 

Canners 

32% 

17% 

32% 

Cdn. 

C  St  F 

17% 

10 

15% 

Cdn. 

Celanese 

68 

28% 

58 

Cdn. 

Ddg  &  Dck 

51 

21 ’/2 

41 ’/2 

Cdn. 

Food  Prod. 

6 

3 

3.40 

Cdn. 

Gen.  Inv 

25 

17% 

22% 

Cdn. 

Industries 

40 

21 

39 

Cdn. 

Locomotive 

36 

22 

32 

Cdn. 

Marconi 

5% 

2.75 

3.90 

Cdn. 

Oil  Cos. 

25 

15 

23% 

Cdn. 

Pacific  Rly 

32  Vi 

16% 

30% 

Cdn. 

Vickers 

22  Vi 

11% 

20% 

Cdn. 

Wst  Lmb 

10 

3  Vi 

10 

Cdn.  Weating 
Cockshutt 
Comm.  Alcohols 
Conduits  Nat. 
Cans.  Bakeries 
Cons.  Min&Sm 


91%  158 


Cons.  Paper 

40% 

17% 

39 

Cons.  Textiles 

26% 

16% 

22% 

Consumers  Gas 

177 

143 

149% 

Consumers  Gls 

30% 

22% 

27 

Corby’s  ‘A’ 

17% 

8 

12% 

do  ’B’ 

17% 

8% 

13 

Cosmos  Imperial 

25  Vi 

14 

25 

Distillers 

34 

19% 

27 

5.38 

2.54 

«.25 

4*36 

5.89 

4.94 

4.00 

2.50 

4.33 

8.33 

3.33 
6.65 
5.13 

5.34 

5.35 
5.58 
4.80 
4.62 
4.80 
8.29 


iuirii.  ‘Apparent’ 
per  Annual 
Share  Ulv. 

2.40  1.20 

0.13  0.80 

2.20  1.10 
1.04  1.00 

1.42  0.50 

1.94  1.00 

4.50  2.00 

1.92  1.50 

4.24  2.00 

5.26  4.00 


IDjO-  19o«- 

19j|  1931  Current  Yield 

High  l»w  Price 


7.03  1.75 

3.71  1.25 

7.14  5.00 

2.02 

4.00  1.60 

1.54  1.00 

1.77  0.80 

6.25  1.00 

4.19  1.40 

12.70  3.00 

1.12  0.60 
0.63  0.60 

7.80  3.00 

0.67  0.40 

1.24  1.10 

8.53  2.50 

3.21  2.00 

7.38  3.00 

1.71  0.80 

18.92  2.40 

1.90  1.20 

4.03  1.25 

1.72  1.00 

3.18  1.60 

1.67  1.00 

1.26  0.80 

1.59  0.70 

2.84  1.25 

2.84  1.25 
2.08  1.00 

5.84  3.25 

3.11  0.60 

1.44  0.75 

1.95  0.75 

2.48  0.85 

0.08(d)  . . 
0.29  0.10 

4.09  2.00 

2.33  2.00 

2.40  1.20 


Gen.  Prod.  ‘A’ 
Gen.  Stl  Wares 
Goodyear 
Gt.  Lks  Pr  (n) 
Gypsum  Lime 
Hamilton  Brdg 
Harding  Carpt 
Hayes  Steel 
Hinde  &  Dauch 
Howard  Smith 
Imperial  Oil 
Imperial  Tob. 
Indust.  Acc. 
Inglis  John 
Inter.  Bronze 
Inter.  Mt  In  ‘A’ 
Inter.  Nickel 
Inter.  Paper 
Inter.  Pete 
Inter.  Pwr 
Inter.  Util. 
Kelvinator 
Labatt 

Lke  of  the  Wds 
Lang  &  Son.s 
Laura  Secord 
Lewis  Bros. 
Loblaw  ‘A’ 

do  'B- 

Lowney 

MacLaren  P&P 
MacMillan  B' 
Maple  Leaf  Mill 
Massey-Harris 
McColl-Front. 
Mercury  Mills 
Milton  Brick 
Minn.  St.  Ont  Ppr 
Mitchell,  Robt. 
Mol.son’s  'A' 


105% 

83 

17% 

16 

27% 

16 ‘i 

19% 

10 ‘/2 

12% 

8% 

41 

27 

31 

15 

110 

34% 

39% 

21% 

15 

10% 

41 

27 

18  v; 

9% 

13% 

4 

52 

25 

42% 

29% 

64 

37% 

21% 

8 1/2 

101 

46 

28V:s 

19 

20% 

15 

20 

17  V* 

38 

22  Vi 

19% 

13 

17 

12% 

12 

8% 

34  Vi 

29 

35  V* 

30 

16% 

14 

65 

35  Vi 

28 

7% 

19 

7% 

15 

11 

33% 

12% 

6 

3 

2.25 

1.10 

34 

171/2 

38 

21 

29  V* 

24% 

2.89 
2.37 

1.36 
5.91 
5.91 
1.73 
2.00 

17.29 

0.71 

2.36 
11.84 

2.08 

3.89 

3.89 
12.05 

2.36 

1.20 

2.10 

7.08 

0.09d 

1.85 

2.35 

2.53 

1.30 

1.89 
5.02 

2.43 
3.18 

2.44 
1.63 


1.00 

2.26 

3.75 

1.40 

1.00 

1.50 

1.00 

1.00 

0.26 

1.00 

1.20 
2.00 
0.60 
1.25 
1.20 
0.60 
2.00 
2.00 
1.20 
1.60 
6.00 
0.50 
1.00 
1.87  Vs 
0.80 
1.10 
1.10 
4.00 
1.60 
0.80 
0.60 
2.00 

0.65 

2.10 

0.70 

1.00 

3.55 

1.00 

1.00 

1.70 

0.60 

0.80 

1.20 

1.20 

1.40 

1.00 

1.70 

l.Ofi 

1.60 


do  'B'  29 

Mtl.  Locomotive  22% 
Moore  Corp.  29% 
Nat.  Brewerie.s  37 
Nat.  Drug&Chem  9'/* 
Nat.  Grocers  16 
Nat.  Hosiery  ‘B’  31% 

Nat.  Steel  Car  314 
Niagara  Wire  32 Vs 
Noranda  85% 

North  Star  Oil  15% 
Ogilvie  Flour  25% 

Orange  Crush  7  % 
Page-Hersey 
Powell  River 
Power  Corp. 

Pressed  Metals 
Price  Bros. 

Prov.  Transport 
Quebec  Power 
Royalite 
Russell  Ind. 

St.  Lawr.  Corp. 
Shaw'gn  W  &  P 
Shea’s  Brew.  ‘B’ 
Sheraton  ‘A’ 
Sherwin-Wms 
Sick’s  Breweries 
Silverwood  ‘A' 
Simpson’s  ‘A’ 
do  B' 

Southam  Co. 

South.  Can.  Pwr 
do  Pref. 

Stand.  Chemical 
Stand.  Paving 
do  Pref. 
Stedman  Bros. 

Steel  Co.  of  Can. 
do  Pref. 


4.95 
4.85 
4.08 
4.76 
6.06 

6.84 
6.61 

4.84 
6.16 
5.44 

3.96 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  A  Co,  Inc.) 

nicl  Aik. 

Algoiiin  Oiilriil  .  14.2,i  15.2.’i 

Anglo  Can.  Tri.,  "A"  Cum.  11.511  12.25 
ileauharnoia  C.,  H.  A  P.  .  24.00  26.00 

I  B.C.  Sugar  .  95.00  100.00 

UrintoD  Pete.  Carpet  _  105.00  .... 

liritish  American  Alice  ..  S5.00  .... 

i  IlrockTllie  Truit  .  62.00 

I  Canada  Life  .  650.00 

I  Can.  Motor  T.amp  .  IS. 00  19.50 

\  Can.  Indemnity  ....  ...  .10.00 

j  Can.  Fire  Ininiaiu'e  21.50  23.00 

;  Can.  Welt.  Nat.  (lai,  (;oni  69.00 


VANCOUVER  STOCK 
EXCHANGE 

doling  qnetationi  for  iharei  not 
lilted  oliewherc  Aug.  22nd,  ItSl 


LISTED  STOCKS 
Bid 

Induitriali ; 

Alberta  Diit.  l.td,  2.90 

.Alberta  l)lsl.  V.T.  2.95 

B.C.  Turf  *  Country  45.00 
Can.  Collieries,  Duns.  3.70 

Capital  Eitate  .  18.00 

Coait  Brewerlei  .  4.10 

Cordon  A  Belyea.  ‘A’  72.00 


Can.  Weit.  Nat.  Cas,  Pref.  18.00  18.75  Interior  Brew.,  ‘E’ 


56  V2 

44 

53 

4.16 

85 

42V2 

85 

4.41 

28 

15% 

26  V2 

5.28 

22% 

12V* 

14% 

6.90 

36% 

2.5 

31% 

4.80 

16% 

12 

14% 

7.02 

21 

16 

18% 

5.41 

6%  8.80 

16% 

1.49 

27 

17% 

26 

3.84 

49 

12% 

46 

39 

22 

36% 

3.29 

33 

30 

30% 

6.56 

21% 

9% 

20% 

2.93 

30 

19 

26 

4.81 

22% 

18% 

20 

6.00 

6.16 

6.06 

6.06 

6.67 

6.16 

5.08 

2.80 

7.14 

7.07 

4.57 

3.34 

3.29 


Cawthra  Apts..  Cora.  11.00 

Cit.v  Cas  A  Kleet.,  Com.  1.50 

A.  W.  Chase  Unlti  . ,  53.00  55.00 

Colonial  Steamihipi  Pref.  65.00  85.00 
Commercial  Finance  ....  28. On  .... 

Commercial  Life  .  10.50  .... 

Confederation  Life  .  265.00 

Continental  life  .  48.00  .... 

Cookiville,  “A"  17.00  19.00 

Cookivllle,  “B"  11.00  13.00 

Crown  Life  .  330.00 

Cuban  Canadian  Sugar  . .  9.00  ... 

Detroit  Inter.  Bridge  _  20.00  22.00 

'  Dom.  of  Can.  Cen.  lui.  . .  230.00  . . 

Dover  Indiiitrlei  .  9.25  9.75 

Dunlop  Tire,  Pref .  23.50  24.50 

Eaitern  Bakeries  .  2.00  ... 

Eastern  Trust  .  .  .  .  20.00  23.00 

I  Empire  Life,  25?i  Pd.  ..  17.00  18.50 
i  Essex  Packers,  Com.  ...  0.75  1.50 

I  Essex  Packers,  Pref .  15.00  18.00 

Excelsior  Life  .  105.00  ., 

Call  Brass  Co .  35.50 

I  Coderich  Elevators  _ _ 15.00  16.00 

I  Creat  West  Life  .  ,  .525.00  .560.00 

Cuarantee  Co.  of  N.A.  . .  .180.00  415.00 
I  Cuardian  Healty.  Pref.  ..  53.00 

Halifax  Insurance  .  8.50  10.00 

Homewood  .  115.00  125.00 


Supertest  „Pete 

136 

60 

89 

4.50 

Tamblyn 

32% 

28% 

30 

5.34 

Thrift  Stores 

14% 

12 

13 

6.16 

Tor.  Elevators 

15»i 

9% 

14 

4.29 

Traders’  Fin.  ‘A’ 

,35% 

23% 

26 

7.69 

Transvision 

.57 

.15 

.22 

Union  Gas 

22% 

13’* 

22% 

2.84 

United  Corp.  'B' 

43 

26 

42 

5.00 

United  Fuel  ‘B’ 

28I2 

20 

20 

United  Steel 

11% 

6% 

10% 

6.M 

Wabasso 

25% 

13 

22% 

4.44 

Hiram  Walker 

60 ’4 

36 

51% 

6.92 

Westeel 

20 

16 

19% 

5.19 

■Weston,  Geo. 

27 

23 

23 

4.35 

Winnipeg  Elect. 

46  Vi 

30 

39 

4.36 

Zellers 

17 

13 

14 

4.29 

BANKS 

Canadienne  Nat.  21% 
Commerce  29 

Dominion  314 

Imperial  36% 

Montreal  32*2 

Nova  Scotia  46  Vi 

do  ‘Rights’  2.2.'j 
Royal  3 1 

Toronto  44 


3.00 


Hyland  Dairy,  Pref. 

Imperial  Life  . 

Ingram  A  Bell,  Pref.  .. 

Inter.  Holdings  . 

I.ambton  I,oan  . 

McCarthy  Mill,  “A”  .. 

.McCarthy  Mill,  "B”  .. 

Manufacturers  Life  .... 

Midland  Prop. 

Monarch  Life  . 

Montreal  C.  A  D.  Bank 
Morrow  Screw.  Com.  . 

Nat  Life  Assce,  25%  Pd.  62.00 
New  Bruns.  Tel.,  Com.  ..  11..50  13.00 

Nova  Scotia  Trujit  .  166.00  .  .. 

Office  Specialty  .  60.00  .... 

Old  Comrades  Brewery  .  .  6.20 

Ontario  Tobacco  Pfd.  . . .  6.00 

Paramount  Oshawa,  Pref.  90.00 
Peller  Brewing,  Com.  . 

Peller  Brewing,  Pref.  .  . 

Provincial  Bank  . 

Ultchie  Cut  Stone,  Pref. 

Sawyer  Massey  . 

.Selberling  Rubber,  Com. 

Sovereign  Life,  25%  Pref.  63.00  .... 

Standard  Fuel,  4%%  Pref.  .17.00  .19.00 

Sun  Life  Assce  Co .  128.00  133.00 

Toronto  Carpet,  Com.  ...  100.06 
United  Steel.  “A”  Pref.  ..  24.00  26.00 

Waterloo  Mfg.,  Com .  6.50  7.50 

Western  Assurance,  Com.  8,1.50 

Western  Grain,  Com .  1.00 

Western  Grain.  Pref .  62.00 

Western  Life  .  27.50 

Western  Stockyards,  Pref.  24.00 
York  Trading  .  13.00 


52.00 
38.00  40.00 
101.00 
10..50 

84.00  .  . 

5.00 
1.00 
415.00 

,10.00  _ 

141.00 

44.00  46.00 

24.00  .... 


0.50 


1.00  1.2:5 

10.00  11.60 
15.75  16.50 

10.00  11.50 
1.25 

7.50  _ 


2.00 


0.1.1% 
0.03 
0,09 
0.04% 
0.20 
0.35 
0.26 
0.92 
0.39  • 
0.,18 
0.13-1i 
0.48’, j 
0.50 
0.19 

0.8.1 

0.65 

4.60 


Neon  P.  of  W.C.  Coni.  15.2.5 
Sidney  Roof  A  Paper  18.00 
Westniinsfer  Paper  ‘.A’  10.50 

Westminster  Paper  ‘B" 

Mines: 

American  Stand.  M. 

B.n.X.  (1935)  Cons.  . 

Canusa  Cariboo  Gold  . 
Congress  Gold  Mines 
Golcomla  l.ead  Mines 
Grandview  .Mines  ..  . 

Indian  Mines  (1946) 

Kootenay  Belie  Gold  , 

Pacific  Nickel  Mines  . 
Premier  Border  Gold  . 
I’rivateer  Mine  Ltd.  . 
Unatsinu  Copper-Gold. 

Silbak  Premier  Mines 
Taylor  Bridge  River  . 
A'ananda  Mines  (I948i 
A’an  Rol  Cons.  Mines 
West  Exploration  . . . 

West.  Uran.  Cobalt 

UNLISTED  STOCKS 
Bid 

Industrials; 

B.C.  Telephone,  Com  ;i,5.2,'i 
B.C.  Tel.,  4%% 

B.C.  Tel..  6%  lit 
B.C.  Tel.,  6%,  2nd 
McLennan.  McF.  A  P. 

Oils: 

Alliance  . 

Amal.  Oil  B.C . 

American  Leduc  . 

Britaltu  .  . . 

British  Pele  . 

Midland  . 

McLeod  . 

Peace  River  . 

Mines: 

Bayonne  .... 

Beaver  Lodge  Uran.  . 

Big  F'our  Silver  .... 

Bluebird  . 

Cronin  Bahine  . 

Emerald  Glacier  ..... 

Guichoii  . . 

Kootenay  Base  Metals 
National  Exploration 

Bossland  . 

Salmon  Gold  . 

Kll-A'an  . 

Silver  Giant  . 

.Slocan  Base  .Metals  . . 

Spud  A’ alley  . 


THE  WINNIPEG 
STOCK  EXCHANGE 


Asksd 

3.06 
.1.06 
19.00 
.1.90 
I8.50 
4  25 

1.75 


o  il’s  : 
0.04  j 
0.10 


0.95 

0.44 

0.39 

0.14 

0.49 

0.52 


9.5.,5fl 

110,50 

109.00 


0.021 
0.38 
1 .23 
3.85 
0.05 
0.21 
0.02 
2.40 


0.04 

0.061.2 


Asked 

36.25 

97.00 

112.50 

110.50 


.1.9,5 

0.(18 


0.58 

0.14 

0,03 


3.84 

4.15 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


•Apparent* 

19$0- 

1950- 

Current 

1  'Anparent’ 

1950- 

1950- 

Currant 

,  ‘Apparmt’ 

1950- 

1950- 

Current 

Annual 

1S$1 

1931 

Price 

Annual 

1951 

1951 

^rice 

Annual 

1951 

1951 

Price 

Dlv. 

Higli 

L»w 

Dlv, 

High 

Low 

Div. 

High 

Low 

0.50 

Acme  Glove 

14 

6 

9 

Circle  Bar 

10 

6 

6% 

Hotel  de  la  Salle 

15 

14 

14 

0.30 

Amal.  Electric 

14 

4 

12% 

1.00 

do  ‘A’ 

17 

13 

15  V* 

1.50 

Hubbrd  Felt  ’A’ 

18 

14 

14% 

0.40 

Andian  Nat. 

15% 

5 

10% 

4%d 

Cinzano  ’A’ 

1.00 

1.00 

do  Cmn 

17 

1 

4 

0.45 

Anglo-Cdn  P&P 

34% 

31% 

34% 

Clde  Neon  ‘A’ 

3.00 

.99 

1.66 

1.25 

Humbrston  Shoe 

25 ’2 

16 

15% 

0.60 

Auto  Electric 

8% 

5% 

6% 

-  -  - 

do  B’ 

1.75 

.30 

1.40 

0.40 

Hunt’s  ‘A’ 

10 

6'i 

"% 

0.60 

Auto  Fabric  ‘A’ 

7% 

«% 

6% 

Cochme-Dunlop 

14% 

9 

14 

0.40 

do  ’B’ 

9 

7 

8 

0.50 

do  ’B’ 

8%  3.75 

4.75 

0.66 

Coghlln 

14 ’/4 

10 

12  Vi 

6.00 

Hrn&Erie  Mtge 

145 

121 

130 

Barcelona  Tract 

3 

1.00 

1.50 

0.50 

Collingwd  Term 

12 

9’i 

12 

0.25 

Hydro-Elec.  Sec. 

5V4 

3.50 

4.00 

1.66 

Bates  &  Innes 

18% 

13% 

14 

0.50 

do  Pref. 

12 

8 ’A 

12 

1.10 

Imperial  Varnisl' 

18 ’/g 

15 ’2 

17’/* 

7.00 

Belding-Cort. 

18% 

18% 

18% 

1.50 

Cons.  Div.  Pref. 

27 

15 

26 

1.50 

do  Pref. 

31% 

31 

31 

0.60 

Belgium  Stores 

9% 

5 

8% 

do  ‘A’ 

1.20 

.45 

1.05 

0.50 

Ingersoll-Mach. 

9’/* 

7 

8% 

0.25 

BertrmASon  ‘B’ 

12 

«% 

1.50 

Cons.  Lithogrph 
Cons.  Press  ‘A’ 

13% 

12 

13 

0.90 

Inter-City  Bak. 

16 

11 

14 

0.10 

Bickle-Seagrv. 

2.00 

1.75 

1.85 

0.48% 

8% 

5 

7  Vi 

2.00 

Intercol.  Coal 

35 

25 

32 

0.50 

Biltmore 

8 

6% 

77 

do  ‘B’ 

2.75 

1.05 

2.05 

0.04  Vi 

Inti.  Coal&Coke 

,40 

.20 

.35 

Blue  Ribbon 

28 

12% 

22 

2.66 

Co'Tgtd  Ppr  Box 

32 

21 

31 

Int.  Paints 

12 

5% 

8 

2.56 

do  Prt  prf . 

57 

50 

51% 

0.60 

Craig  Bit 

9% 

5 

5% 

1.26 

do  Pref. 

26 

21 

24 

2.00 

Blue  Top  Brew. 

35 

20 

20  V4 

0.60 

Crain  Ltd. 

15 

7  Vi 

15 

Interprov.  Util. 

6V4 

3.40 

3.70 

8.75 

Bowes  Co.  ‘B‘ 

60 

27 

60 

2.00 

Crown  Cork 

38 

31% 

36 

1.16 

Invest.  Foundn. 

26 

1: 

25 

.  . 

Brand  &  Millen 

5.00 

Crown  Trust 

138 

115 

115 

1.00 

Jamaica  P.  S. 

13 

10 

12 ’2 

Brandram-Hen. 

U% 

8 

.  . 

4.00 

Crows  Nst  Pss  C 

71 

47 

70 

0.80 

Journal  Publish. 

15% 

11 ’,2 

12 

1.66 

Brant.  Cord  ‘A’ 

19% 

14% 

17 

2.00 

David  &  Fr  ‘A’ 

40 ’/i 

30 

39 

0.60 

Lambert,  A1  ‘A’ 

10% 

9 

10 

do  -B’ 

14 

5% 

12% 

0.50 

do  ‘B’ 

32 

12Vg 

31 

0.60 

do  ‘B’ 

10 

9 

10 

1.00 

Brantfd  Roofing 

16 

14 ’/i 

15% 

0.70 

Davis  Lthr  ’B’ 

10% 

6% 

8 

Lagley’s 

1.00 

.75 

.75 

2.00 

Bright,  T.  G. 

28 

14 

15% 

1.00 

De  Havllland 

57 

16 

50 

1.66 

Lawsn&Jons  ‘A’ 

22ii 

18 

20% 

0.80 

B.A.  Bank  Note 

17 

13 

14 

1.00 

Dlsher  Steel 

21 

12 

17% 

do  ‘B’ 

18% 

91* 

11% 

Burnett 

6 

1.50 

4.10 

19.00 

Dom.  &  Anglo 

200 

120 

181 

0.50 

Lauren.  Acc.  ‘A’ 

8% 

7 

7% 

3.66 

Bums  &Oou  ‘A’ 

57% 

25% 

57% 

0.80 

Dom.  Corset 

14% 

10 

10 

0.20 

do  B’ 

7’* 

a*) 

5 

2.00 

do  ‘B’ 

43 

17 

40 

Dom.  Dairie.s 

8 

6 

6 

Lindsay 

15 

10 

10 

1.00 

Butterfly  Hosry 

14% 

8% 

9Vi 

1.66 

Dom.  Fabrics 

15  Vi 

11 ‘i 

15% 

4.60 

Loews  Theatres 

80 

75 

80 

1.00 

Caldwell  Linen 

17 

12% 

16% 

0.20 

Dom.  Electro. 

5% 

2 

2.00 

1.00 

London  Hosiery 

10 ’s 

3 

3.50 

1.00 

d<»  2nd  prf. 

18% 

16% 

17% 

1.50 

do  2nd  prf. 

31  >2 

29 

30 

MacKinnon  Steel 

20 

8 

0.10 

Canada  Bread 

4.75 

2.25 

3.20 

1.00 

Dom.  Malting 

26 

20 

25 

1.66 

Mailman 

20 

14 

16 

0.80 

Can.  Crshd  Stn. 

27% 

12% 

24 

Dom.  Scottish 

13  Vi 

5 

10  Vi 

0.75 

Maple  Lf  Grdns 

17 

13'i 

1314 

1.00 

Can.  Floor  ‘B’ 

18 

12 

16 

4.00 

Dom.  Square 

75 

50 

60 ’/i 

0.80 

-Maritime  Tel. 

19 

16 

17% 

0.40 

Can.  Foils 

9 

5 

8% 

Donnell  &  Mudge 

6 

1.75 

3.75 

0.75 

•Maxwell  Ltd. 

15 

6’2 

13’/* 

1.05 

do  ‘A’ 

16 

11 

14 

1.60 

Dryden 

36  Vi 

15 

32  Vi 

1.00 

McBrine 

19 

14i« 

1 V  V2 

2.01% 

Can.  Fd&Fg’A’ 

33 

25 

28% 

East  Kootenay 

9 

2 

4 

0.50 

McCabe  Grn  ‘B’ 

10 

7% 

9% 

.3.00 

do  ‘B’ 

75 

40 

66 

3.66 

Eastern  Theatrs 

27 

22 

22  Vi 

Melchers 

5V* 

4 

5% 

0.50 

Can.  Machinery 

8 

5% 

6% 

0.45 

Easy  Washing 

7 

4 

4.00 

0.60 

do  Pref. 

12% 

10 

11  Vi 

0.50 

Can.  Starch 

36 

10 

36 

3.75 

Economic  Im'  Tr 

27’* 

23 

24 

3.50 

Mersey  Paper 

116 

50 

88 

0.4.5 

Cdn.  Bakeries 

12 

6 

11% 

1.40 

Enamel  &  Heat. 

34 

17 

34 

Mexican  L.&P.  3.85 

1.45 

3.75 

Cdn.  Conv.  ’A’ 

9% 

6’^ 

7% 

0.60 

Equitable  Life 

12 

9% 

10% 

0.10 

Mica  Co.  2.00 

.85 

1.90 

do  ‘B’ 

9 

5% 

6% 

0.80 

Fibre  Products 

13 

8 

9% 

1.00 

Midland  &  Pacf 

26’/- 

S’i 

10  V- 

3.36 

Cdn.  Cottons 

90 

45 

87 

Fittings  Ltd. 

12% 

7’,i 

9 

5.00 

Mitchell,  J.  S. 

110 

100 

3.00 

Cdn.  Fair.-Mrse 

6.3 

39 

60 

Flash  Fasteners 

3  Vi 

1.00 

1.25 

Modem  Contnrs 

20% 

14% 

18 ’i 

12.00 

Cdn.  Gen.  Elect. 

400 

250 

380 

3.50 

Ford  ‘B’ 

76 

30 

52 

1.00 

Monarch  Knit. 

23 

8 

15% 

4.00 

Cdn.  Gen.  Secs. 

75 

61% 

61% 

For.  Pwr  Secur 

1.75 

.15 

.30 

2.00 

Monarch  Mtge. 

26 

12 

23 

Cdn.  Ice  Mach. 

4 

3.50 

3.50 

do  Pref. 

25 

13 

15 

Mtl.  Island  Pwr 

20 

2.00 

0.80 

do  ‘A’ 

10% 

8% 

10% 

0.'75 

Freiman 

11% 

K 

11% 

1.50 

Mtl.  Refriger. 

37 

30 

6.50 

Cdn.  Inger-Rnd 

90 

60 

83% 

1.75 

Gen.  Prod.  ‘B’ 

43 

30 

45 

2.00 

Mtl.  Telegraph 

51 

.50% 

50% 

0.30 

Cdn.  Int.  Inv.  Tr 

14 

5% 

12 

1.00 

Gord  Mackay  ‘B’ 

18 

15 

15’,* 

.Morrison  Bras.s 

6’2 

2.75 

5  Vi 

Cdn.  P.&P.  Inv. 

9 

1..50 

7 

0.60 

Grand  &  Tov 

16Vs 

16 

16 

0.60 

Mt  Royal  Metals 

11 ’- 

9% 

10’4 

1.50 

Cdn.  Silk  Prod. 

.34% 

23 

0.50  • 

Gt  W'e^t  Cl  ‘A’ 

8 

7 

7 ’4 

0.90 

Mt  Royal  Rice 

18’2 

9 

18 ’/i 

1.70 

Cdn.  Tire 

47 

30 

36 

0.50 

do  ‘B’ 

6% 

6 

6  Vi 

0.80 

Murphy  Paint 

25% 

21’* 

25% 

1.00 

Cdn.  Wllppr  ‘A’ 

17 

12 

16% 

0.60 

Gt  West  Felt 

6V2 

3 

3.75 

2.40a 

Nat.  Swr  Ppe  ‘A’ 

55 

54 

1.00 

do  .  ’B’ 

17 

12% 

14 

1.00 

Gt  West  Saddlrv 

20 

9% 

10 

1.00 

Nat.  Trust 

33’.; 

25% 

26 

1.50 

Cdn.  Wirebd  ‘A’ 

33 

24% 

33 

0.25 

Greening  Wire 

6% 

4.15 

5% 

1.00 

Nfld.  L.  &r. 

23 ’2 

16’- 

17 

1.35 

Cassidy’s 

15 

9% 

13% 

0.55 

Hahn  Brass  Cmn 

14 

8’; 

13% 

1.00 

N.S.  Light&Pwr 

21 V4 

20 

20’i 

0.,50 

Catelli  ‘A’ 

14 

11 

12 

1.20 

Hamilton  Cotton 

29  >i 

13’:. 

27 

5.00 

Nuclear 

12 

7 

7% 

1.00 

do  B’ 

25 

14 

19% 

0.50 

Hartz  ‘A’ 

10  V4 

7’/* 

8 

Ontario  Beautv 

.60 

.25 

.25 

1.50 

Celtic  Knitting 

18 

8% 

16 

1.00 

Hendershot  Ppr 
Holden  Mfg.  ‘A’ 

12 

9 

12 

1.00 

do  Pref. 

8 ’-2 

4% 

5  ' 

6.00 

Central  Can  Ln 

215 

160 

160 

0.60 

8 

5 

7’/2 

5.00 

Ontario  Loan 

136 

1 24  % 

125 

1.00 

Chartered  Trust 

35 

28% 

28% 

0.20 

do  ’B’ 

4’* 

3 

3.25 

5.00 

Ontario  Steel 

71 

38 '2 

66 

0.25 

Chatco  Steel 

141, 

7% 

9% 

Holt  Renfrew 

.35 

25 

26’i 

0.80 

Paton  Mfg. 

16 

10  V2 

16 

0.75 

rh4teau-Gai 

9’2 

7 

9 

0.50 

Horner  ’A' 

lO’i 

7% 

9V2 

0.75 

Paul  Service 

17% 

8 

8 

•Apparent’ 

Annual 

Dlv. 


3,00 

0.25 

2.00 

3.00 

0.25 


Penmans 
Peoples  Credit 
Photo  Engravrs  30 


1950-  1950-  Current 
1951  1951  Price 

High  Low 

63  50 

16  5 

25 


Power  Cp.  2nd  pf  57  %  52 


59% 
11% 
27% 
55 
9 

9%  12% 


5% 


Purity  Flour  9 
0.77  Vg  Quebec  Tel.  ‘A’  13 

0.75  QuinteMilk  ‘A’  11  9%  10 

0.15  do  ‘B’  3.15  3.00  3.10 

0.50  Regent  Knitting  25  22%  22% 

0.75  Reitmans  25%  17%  25 

X  Reliance  Grain  2.00  .15  .60 

0.60  Renfrew  Textiles  8  5  7 

1.15  Renold-Cov.  ‘A’  20  14%  18 

2.00  Riversid  Slk ’A’  30  27  28% 

1.50  do  ‘B’  15  10  10 

3.00  Robertson,  P.  L.  75  44  55 

0.50  Robinson  Clotton  16% 

0.80  Robinson  Little 

0.60  Rolland  Paper 

1.00  St.  Lawr.  Flour 

1.00  Sangamo 

0.70  Sarnia  Bridge 

1.00  Scythes 

1.40  Silknlt 

0.40  Silverwood  ‘B’ 

0.90  Simon  &  Sons 

1.80  Slater  Co. 

Standard  Clay 
0.40  Stand.Radio  ‘A’ 

0.40  Stan.  Brock  ‘B’ 

Sterling  Coal 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  Jamet  Blchardson  A  .Sons) 
Bid  Asked 


.  . .  28.00 
19.2.1 

1.1.00  .10.00 
33  50 


14%  9 

21%  6 
21%  14 

22  11 
11%  7% 

19  14Vi 
28%  15 

8  Vi  6% 


1.50 

1.40 

0.55 

0.26 

0.50 

0.60 

0.40 

1.40 

1.10 

1.10 

5.50 
2.00 
1.60 
0.25 
0.25 
1.00 

2.00 

1.00 

0.40 

0.80 

1.2.’> 


1.20 

0.60 


1.00 

1.60 


do  ‘B’ 
Stuart  Oil  Pref. 
Taylor  Pearson 
Theatre  Prop.  • 
3rd  Can.  Gen  Inv 
Tip  Top  Canners 
Tip  Top  Tailors 
Tooke  Bros. 
Toronto  Gen.  Tr 
Toronto  Iron 
do  ‘A’ 

Toronto  Mtge 
Traders  Fin.  ’B’ 
Twin  City 
Unit.  Amuse  ’A' 
do  'B' 

Unit.  Distillers 
Unit.  Securities 
■Viau 

Viceroy  Mfg. 
Waterous 
Watson,  Jack 
West.  Can.  Brew. 
West.  Grain  2 
West. Groce  rs 
Wilsil 

Wilson.  J.  C. 
Windsor  Hotel 
Woods  Mfg. 

W’ool  Combing 
York  Knit  ’B’  4.00 


7 

4  Vi 

5% 

7% 

4% 

5% 

12 

10 

20 

17 

19’, 

8’2 

7 

8 

20  V4 

15 

16Vi 

7% 

6 

7 

.75 

1.00 

4.50 

5% 

4% 

5 

9% 

8% 

8% 

27 

17 

25 

7  % 

4 

6% 

39 

29’% 

29% 

17% 

11 

15  Vi 

17% 

10% 

15% 

124 

108 

115 

34 

23’* 

26 

13% 

9% 

10% 

10 

10 

10 

9*2 

8 

8’* 

28 

23 

25 

43 

10 

43 

32 

40’* 

20 

12 

18 

8’2 

4% 

7 

13 

11’* 

13 

19 

13’* 

17 

..50 

.50 

1.25 

55 

27 ’i 

44 

22 

15’* 

20 

11% 

9 

9’* 

27 

14 

22 

40 

24 

39 

23 

13 

21 

.00 

1,00 

2.05 

Admiral  . 

Alb.  Pacific 
American  Leduc 

Anaconda  . 

Ang.  Can . 

Atlantic  . 

Barons  Oil  . 

Calmont  . . 

Calmont  . v. 

Calvan  Cons.  , , . 

Clanorth  . . 

Central  Leduc  . . . 
Commonwealth  . . 
Continental  Oil  . 

Dalhousie  . 

Davies 

Decalta  . 

Del  rio  . 

Itast-Crest  . 

Emjay  Pele.  ... 
Federated  Pete  . , 

FTank  Pete  . . 

I  Fortune  OH  . 

i  Gt.  Plains,  Debs. 

I  Gt.  Plains,  Com. 

Hanna  . 

Hargal  . 

Higliwood  . 

I  Home  Oil  . 

.lupittr  Oils  . 

Kroy  Oils  . 

I..educ  Calmar  . . . . 
Leduc  Cons. 

Ixmg  Island  Pele 

•McD.  .Scg . 

Mercurv  . 

Mill  Citv  . 

Model  . 

National  Pete  ... 
New  Bri.  Dom.  .. 

Nortli  Cont’l . 

Oknlta  . 

Pacific  Pete  . 

Princess  1950  . . 
Bed  Leaseholds 

Richfield  . 

Roxana  . 

Boy.  Can . . . 

Royal  ite  . 

Select  Oil  . 

Selburn  . 

Share  OH  . 

Soutli  Brazeau 

Spooner  . . . . . 

Sunset 

Superior  . 

Trans.  Fimp . 

Turner 

I’nlled  . 

Yiilcan  . 


QUTATIONS  FOR  WEEK 
ENDING  AUG.  17th,  1951 

Rid  Asked 

Anglo-Candn.  Oils  Ltd  6.75  . . 

Ashdown  Hardware.  “.4"  13.12  17.60 
.\shdown  Hardware,  "B"  17.71  18.00 

Heaver  Lumber,  Pfd.  . 

Reaver  Lumber,  "K"  ... 

Braver  Lumber,  Com.  . . 

Bird  Construction  . 

Central  Nor.  Airways,  ‘A’  4  71  6.50 

Central  Nor.  Airways.  ’B'  1.50  2.1( 

Cdn.  Fire  Ins.,  *16  P.V.  22.6(1 
Can.  Indemnity,  110  P.V.  31.00  ... 

La  Compagnie  Fonclere  de 

Manitoba  Ltd . . 

Corr.  Paper  Box . 

Crescent  Creamery,  Pfd.  . .  85. 0( 

F'ederal  Grain,  Com.  “A”  14.50  I5.()( 

F'ederal  Grain,  Pfd .  23.7i 

Fisher  Sl  Burpe,  "A’-  ...  11,‘2.>  .... 
Fisher  it  Burpe,  “B”  .  5.00  .... 

Fislier  Sl  Burpe  "B”  rights  2.21  .... 

General  Discounts  .  8.21  .... 

Great  West  Coal,  “A”  ...  7..17 

Great  West  Coal,  “B”  . . .  6.37  6.1(1 

Great  West  Life  Assce  .  .160.00  .590.0( 
Grt.  West  Saddlery,  Com.  18.25  21.2.i 
I  Monarch  Ijfe,  46%  Paid  143.00  .... 

1.',  North  Cdn.  Mortgage  units  25.00 
■\2  I  North  Star.  Com . .  13,50  15.00 


.12' 


Reliance  Grain,  i.om .  0.60 

.Shea’s  Brewery,  “A”  . . ,  15  25  15.50 

Shea’s  Brewery,  “B”  30.50  30.75 

Sovereign  l.ife,  25%  Paid  63.50  .... 

Traders’  Bldg . 

Unit.  Grain  Growers,  “ 

Western  Grain,  Core.  .. 

Western  (rrocers,  Pfd. 

Western  Grocers,  Class  ' 

Western  Grocers,  t-.oni. 

Westcel  I*roducts  (new) 

Wilson  Stationery,  (,om. 

Wilson  Stationery.  F’fd. 

I  Winnipeg  Eleci.,  .1%  Pfd.  lOfl.OO  101.00 
Winnipeg  Elect,,  Com.  ..  .19.00  40.00 

Mines  and  Oils  — 

Bruce  Cons .  01 

I  C.  A  E.  Corp . 16.12 

I  Central  Man . . . 18 

Cryderinan  G.M . 01 

Dickstone  Copper  . 0,1 

Fill!  FToii  C . 00%  .02 

F'orfy-F'our  .  1. 00  I. .10 


23.00  .... 

17..10  18.00 

28.00  .lO.Ol'l 
34.50  35.00 
42.00  44.00 
19.(8)  19.75 
1 7.  .10  20.00 
inO.O)) 


.02 ’i 


.02 


(add  Iztke 
Great  Falls  M.  A  S.  . . 

Gunnar  . 

Island  I..ake  . 

Marvel  Oils  . 

Normandy  G.M . 

Packsack  .  .  . 

Bed  Cloud  M.  A  S.  . 

Rice  laike  G.M . 

Scatiergood 

Scotia  Gold  . 

Security  I'reehold  I’ete 

Star  Lake  . 

Winnipeg  River  Tin 


.01 

.04’ 


.18%  . 

,02’,i  .6.1’;, 

.01  .02% 

.62  .II2V4 

.)12  .02’', 


MUTUAL  FUNDS 


(CompiUd  by  A. 


M.  Kidder  &  Co.) 

Hid  Asked 
.VIO  5..')2 
1.12  1.4(1 

I().7l  18.30 

23.90  2,')..=>0 
21.07  2(»..17 


\  Affil.  Funds,  Inc.,  roni, 

X  Anicrlcnii  lUisiiiess  Shs. 

Halanced  Fund  . 

X  Boston  Fund  Inc . 

I  X  HuDock  I'uiid,  Ltd. 

Cniidn.  Investment  Fund  0.2.'i 
j  ('oinnion.  lnt’1.  Corp.  .  r».3.3 

(^rporote  Investors  . . 
i  X  I>ividend  Shares  .  .  1.87 

'  \  Faton  A  Howard  Hal.  Fd  .31. .'>.3 
I  X  Fund.  Investors  Ine.  . .  19.80 

I  X  Hroup  Sees.,  Auto  Shs.  7  80 
I  X  Hroup  Sees.,  Hail  Shs.  .  0..3!i 

\  Hroup  Sfvs.,  Steel  Shs,  7.4.'i 
X  Incorporated  Investors  32.77 
Inv.  Mutual  ot'  Canada  (t.37 
X  Keystone  ('ustodian,  H»l  II. .33 

Leveraae  Fund  .  3.98 

X  Mass.  Investors  Trust  37.79 
X  Mass,  liiv.,  2iid  Fd  Ine.  18..".  I 
Mutual  .\eeuin.  Fund  13.02 

Hesources  of  (^anad.'i  .  .  ."•.9.". 

Tiineil  Invest.  I'und  l.aO 

X  Welllnftton  Fund  Ine.  20.31 

INVESTMENT  COMPAMES 
X  Ind.  Trust  Shares  2.18 

X  N.  Ainer.  Trust  Shs..  1.9t 

X  N.  Amor.  Trust  Shs..  V>i>  2.1.3 

United  Hond  A  Share  .  .  ir>,0o 

X— r.S  funds 


0.83 


STRAIGHT  PREFERRED  STOCKS 


Dlv 

CaJI 

Rate 

Price 

1..50 

25 

6.00 

105 

1,00 

26% 

2.25 

54 

4.50 

105 

0.60 

NC 

1.00 

.5.50 

103 

0.50 

NC 

0.70 

NC 

1.00 

21 

1.00 

NC 

l.OO 

NC 

0..50 

NC 

0.93%  16 ’2 

4.75 

105 

4.00 

103 

0.75 

NC 

7.00 

105 

5.00 

3.00 

1.30 

NC 

2.50 

1.30 

NC 

4.50 

103 

5.00 

2.50 

52’* 

1.25 

27 

4.00 

NC 

5.00 

105 

1.00 

NC 

1.75 

40 

1  00 

26 

1  20 

NC 

6.00 

NC 

Current 

Prlca 


Abitibi  2nd 
Acadia-Atl. 
Aluminum 
Anglo-Cdn.  Tel. 
•Argug  Corp. 
•Ashdn  Hdw. 

do  ’B’ 

Ault  &  Wib. 
Auto  Elec.  A’ 
Beld.-Corticelli 
Belgium  Stores 
*Btrm&Sns  ‘A’ 
Biltm.  Hat.9  ‘A’ 
Bowes  ‘A’ 

•B.A.  Oil 
B.C.  Electric 
do 

*B.C.  Pckig  'A’ 
B.C.  Pulp  St  Ppr 
Brown  Co.  1st 
do  2nd 

Caldwell  l.st 
Can.  Bread  ‘B’ 
Canada  Cement 
Can.  Safeway 
do  5c; 

Can.  S.S.  Lines 
Can.  'Varnish 
♦Can.  Wire  ‘A’  1 
Cdn.  Bnnze  I 
♦Cdn  Cr  ft  Fry  ‘A’ 
Cdn.  Celanc.se 
do 

Cdn.  Cottons 
Cdn  Fair  ’Morge  1 


7,69 


niT.  f2»H 
Hate  Price 

4.50  103 

1.00  NC 
7.00  NC 
5.00a  105 
8.00  NC 
5.00  105 

4.00  103 

.  .  .  521/3 

5.00  104 

7.00  NC 
0.50  11 

5%9'r  21. s 
. . .  175 

0.80  NC 
1.20  26% 
6’.3 

1.00  22 
5.00  105 

1.50  NC 

1.50  25 

5.00  no 
1.50a  27 '-z 

1.75  ,37 ’,2 

4.50  .  .  . 

1.40  NC 
5.00  105 

2..50a  52% 

1.00  25 

7.00  NC 
1.00  NC 

...  105 

1.00  NC 
1.00  NC 
l.OO  22'-, 
104  ?6 


• 

Current 

Price 

Yield 

1  Div. 
Rate 

♦Cdn  Food  Prod 

57 

7.90 

1.40 

•  do  ’A’ 

7 

14.28 

0.50 

Cdn.  Industries 

173 

4.05 

0.60 

Cdn.  Inti.  Inv. 

81% 

6.12 

4.75 

Cdn.  Oils 

150 

5.33 

4.50 

do 

99’* 

5.02 

4.00 

do 

80 

5.00 

5.50 

Cdn.  P  &  P  In 

46 

3.00 

Cdn.  Utilities 

99 

5.05 

5.00 

Cassidy’s 

no 

6.37 

5.00 

Chatco  Steel 

6% 

6.84 

2.00 

Cinzano 

0.50 

Claude  Neon 

SO’* 

1.00 

•Coch.-Dun.  ‘A’ 

17 

4.71 

2.50 

do  Pref. 

25 

4.80 

0.,50 

•Com.  Alcohols 

7% 

0.80 

Cons.  Textiles 

18 

5..55 

5.00 

Corr.  Ppr  Box 

100 

5.00 

•Davis  Lthr  ‘A’ 

21 

7.14 

2.60 

Disher  'Steel  ‘A’ 

■23% 

6.32 

0.292 

Dom.  &  Anglo 

99 

5.05 

1.00 

Dom.  Coal 

21 '.J 

6.98 

5.00 

Dom.  Dairies 

19'4 

9.10 

4.25 

Dom.  Fndries 

98 

4.59 

1.2.5 

Dom.  Glass 

31’- 

4.45 

1.60 

Dom.  Malting 

98 

5.10 

1..50 

Dom.  Scottish 

44% 

5.63 

8.06 

Dom.  Tar 

21 

4.76 

4.50 

Dom.  Textile 

4.00 

•Dnl  &  Mdg  ’A’ 

9  • 

11.10 

7.00 

East  Kootenay 

60 

4.00 

Eddy  Paper  ‘A’ 

25 

too 

3.00 

Emp.  Braes  'A' 

21% 

4.65 

7.00 

Esmond  Mill* 

21  % 

4.70  1 

7.00 

Estabroolfll 

19 

.5.47 

too 

Current 

Price 


105 

101 


Federal  Gr 
Fibre  Prod. 
•Fittngs  Ltd.  'A' 
Fraser  Cos. 
Frelman 
Gair  Co.  of  Can. 
Gatineau  Pwr 
do 

Gen.  Products 
Gen.  Stl  Wre.s 
Goodyear 
Gordon  Mky  W' 
♦Grafton  '.V 
Gt.  Lkes  Pr  A’ 
Gt.  Wst  Felt 
Hahn  Brass  'A' 
Hend.  Paper 
Holt  Renfrew 
Howard  Smith 
Imp.  Tob. 
do 

Indti.s,  Accept, 
do 

♦do 

do 


Yield  I  Div.  Call 
Rale  Price 

2.00  25 ’2 

6.50b  110 

0.80  NC 
5.00  100 

0.50  NC 
5.00  103 

6.00c  105 
0.70  NC 
0.60  NC 
4.00  102»2 

1.00  NC 

4.50  10.3 

7.00  NC 
7.00  NC 
1.00  2678 

4.75  104 

1.75  NC 
0.60  .NC 

1.50  27 '2 

0.60  NC 
5.00  104 

6.00  105 

7.00  NC 


Legare 
Lindsay 
Lndn  Cdn.  In. 
•Lond.  Hose.  ‘A’ 
MacKinnon  Stl 
•McMlln  Ex  ‘A’ 
Mailman 
Manitoba  Sug 
Maritime  Tel. 
♦McCabe  Gr  'A' 
McColl-Front. 
Mexican  L  &  P 
•Mod.  Cont.  ‘A’ 
Monarch  Knit. 
♦Moore  Corp.  ‘A’ 
•  do  'B' 

do  pref. 
•Morgan  H. 

Nat.  Breweries 
•Nat.  Drug 
Nat.  Grocers 
♦Nat.  Hose. 
Neilson  VVlni 
N.S.  L.  &  P. 
Ogilvie  Flour 


Current  Yield 

Price 

20  10,00 

100  6.50 

1.70 

9%  8.10 

88  5.68 

27  1.85 

90  5.56 

106  5.66 

10%  5.58 

93  4.30 


UNLISTED  MINES 

(Supplied  br  G.  E.  Lcelie  St  Co.) 

Bid  Offer  Bid  Offer 


.\bcnakis 

t 

Kt’iiba  V 

1'-. 

.\mal.  rh. 

ofd 

2« 

Kokko  tir 

.52 

.Amal.  Kirk 

4’,(|  L.  Exnaiuip 

.Ynnnmeque 

.1 

.*) 

Ln.Snlle 

8 

Adeimont 

ofd 

«’ 

..Lassie  B  L. 

8 

Baker  L. 

ofd 

I.lovd  R 

ofd 

Hnr  lean. 

oM 

fi 

r.orir.  new 

or<i 

Henoon 

12 

17 

Major 

8 

Bright  R.I.. 

2 

8 

Marlin  B. 

2 

Rol  go 

51) 

Mel  a  lore 

10 

Hr.  McDadt* 

It 

Malar,  n. 

r> 

C’hfll  Cli.  2.50  2.00 

N.  Aiisuritn 

rarrironii 

.8 

N.  Mnlnrtic 

r, 

('bib.  Exp, 

8.'’. 

40 

No.  Siilllv. 

ofd 

rhihniftf 

i 

Norbeaii 

♦l% 

riiclc  Ycl 

.5 

Noreoiirt 

8 

('oiiB.  rhib. 

2d 

2.') 

<  )b(ilAk1 

8 

('ont.  (%>i). 

7 

•J 

Obniski  *1.' 

10 

('.olumblfTP 

•>  1 

81 

jO.  Nickel  o. 

4.1 

('iiviini.  ppa 

H 

11 

Op.  ('op. 

15 

Ho  SantU 

V 

J  }*asoali« 

0 

l^onmnd 

2 

4 

7 

OoriB 

i 

ot 

>  Perxh.  M. 

12 

]>iimiro 

J  Fliniacle 

1 

Dunford 

.■$ 

Pri^ador 

1% 

Ptiparquct 

ofd 

1’ 

2  Onejo 

i 

FdroBB 

ofd 

12 

Rnlnville 

80 

Uliclia 

V.,  V 

2  Hand  Mai. 

.S 

Form.,  old 

2 

t 

Rnndon.% 

8 

(Tlcnconn 

8 

t 

Scott  Chib. 

8 

Tiord.  I.ebrl 

2 

Southvue 

oHI 

rtrnnlpduo 

7 

10 

5?>Tcrelrtn 

|I4 

(irernlrc 

f) 

starlight 

’’■'i 

In  SCO 

10 

12 

Tache  Lake 

51 

let  Oil 

88 

40 

Tor  Aemp. 

57 

Komlnr 

1f> 

'7_ 

Vauze  I>uf. 

1."y 

A 


106’, 

158 


5.64 

4.43 


DiT.  Call 
Rate  Price 

4.25  104 

2.00  55 

0.75  20 

7.00  NC 
6.00  105 

2.40  60 

0.80  NC 

1.25  26  ^ 

.2.00  531 

2.25  .  .  . 

0.55  NC 
7.00  NC 
1.00  20» 
2.00  44 

5.00  104 

5.00  1 05 

4.50  104 

0.60  NC 
5.00  .  .  . 

0.,50  104 

2.00  52’ 

0.50  12’ 

4. . 50 
7.00 

2.50 
1  ..50 
3.00 

1.25 
0.80 

5..  50 


Saguenay  Pwr 
St.  Law.  Crp  l.st 
•  do  2nd 
St.  Lawr.  Flour 
St.  Lawr.  Pr  1st 
do  2nd 

♦Scarfe  ‘A’ 

Scythes  &  Co. 
Shaw.  W&P40r 
do  4 ’4 'a 
•Shea’s  Brw.  ‘A’ 
Sherwin-Wlms 
Shlrriff’s  Ltd. 
Silknit 

Silverwood  Wst 
Simon  St  Son 
Simpsons 
♦Stanl,  Brck  'A' 
Supertest  P  SOr 
♦Stovel  Press  ; 
Tamblyn 
•Tavlor  P  &  C 


99 


Yield 

V 

4.30  I 


104 

Traders  Fin. 

88 

5.12  j 

NC 

Tuckett  Tob. 

140 

5.00 

.52*2 

•Twin  City 

...  1 

30 

Untd.  Corp.  ‘.A’ 

26 

ft.77 

60 

Untd.  Fuel  'A' 

57 

5.26  j 

27 

Virginia  Dare 

15 

8, Go  * 

♦Waterous  ’ 
Weslev  Mason 


Inter,  Bronze 

23 

6.52 

7.00 

NC 

Ont.  Steel 

145 

1.83 

1.40 

NC 

Wst.  Gfoc.  Pref. 

28 

5.00 

Inter.  Coal 

119’/- 

6.69 

1.40 

NC 

Paton  Mfg. 

22’- 

6.22 

2.00 

NC 

do  ‘.A’ 

34% 

5.80  , 

Inter.  .Met.  Ind. 

100 

4. .50 

6.00 

NC 

Penmans 

128  " 

4.35 

7.00 

NC 

Wst.  Kootenay 

174 

4.03  ■ 

Inter.  Milling 

96 

1.16 

6.00 

no 

Pwr  Corp.  1st 

nov4 

5.44 

4.50 

104 

Weston  G. 

93 

t.84  i 

Inter,  Nickel 

110% 

1.97 

4.00 

101 

Price  Bros. 

97 

4.12 

5.00 

105 

Winnipeg  Elec, 

99 

5.05  1 

Inter.  P.ipcr 

... 

3.50 

55 

Purity  Flour 

.51 

6.80 

7.n0a 

119 

Wood  .A&.T  l.sf 

i 

♦Invest.  Found. 

51% 

5.83 

1.60 

26% 

Regent  Knit 

20 

8.00 

■5.59 

'Vnod  n.  H 

9fi 

5.6’’ 

lamaica  P.  S 

101 

6  90 

1.00 

22g 

Reitmans 

16’* 

0.06 

n.<o 

NC 

5'ork  Knit.  'A' 

5 

7.62  ! 

Lke  of  the  Wds 

144 

1.86 

1.00 

Nr 

•Robinson  L.  'A' 

14% 

6.90 

1.59 

37  Vj 

Zellers 

27  >. 

5.41 

♦Langley’s  Ltd. 

66 

1.51 

4.2.5 

104 

Roiland  Paper 

80 

.5..32 

1.3.5 

26'% 

do 

24% 

.5  05  I 

Reference  Notes 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  of 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
aie  marked  witli 
an  asterisk. 


Dividends  in  .Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di- 
ndends. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver.  Canada. 

The  following  Industry  Group  in- 
dexes.  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  Tlii, 
is  because  they  are  w>eighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  In  a 
glance  howr  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market.  ,  ,  . 

F'AVORABLE:  l!  an  Individual  Indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
market,  the  index  will  show 
a  rising  trend.  . 

UNFAVORABU3:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
Is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market.  j.  . 

Tliese  Indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  thev  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  Investors  time  to  in¬ 
vestigate  the  circumstances  causing 
the  change  in  investment  sentiment 
and.  if  warranted,  to  take  defensive 
or  aggressive  action  before  the  new 
cniinteiticnd  has  progressed  too  for. 


19,«  I  iw. 
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Canadian  Dollar 
Quotations 


Nominal  Selling  Rates  as  at  Noon 

Montreal,  Wednesday,  Aug.  22.  i15I 
(Supplied  by  Bank  of  Monteral) 
New  York,  per  dollar  $1.06 

Iziiidoii.  Iier  iiouiid  .  .  Z.Ofi’i 

Vmstei-daiii.  per  floiiii  .  .2802 

Bombay  and 

(ailiiitlii,  per  rupee  .  .223t 

Hr.  West  indies,  per  dollar  .62;i(i  _ 

Hrii.ssels,  per  franc  .  .0211% 

Copenhagen,  per  krone  ..  .1140 

Hong  Kong,  per  dollar  ...  .1868 

Kiiraclii.  per  rupee  .  .1216 

Oslo,  per  krone  .  .1489 

I’aris.  per  franc  . 

Stockholm,  per  krona  ....  .  ■  ' 

Sr'dney,  per  pound . 

Ziirirh.  per  franc  .  .  '  '1 

FORWARDS:  Buying  U.8.  —  .  disc, 

lor  carli  1.1  days  or  part,  up  to  90 
(lays.  1-32  disc,  for  each  30  days  or 
paid  in  excess  of  90  days  up, to  189 
days. 

Selling  U.S.  —  Up  to  30  days  — 
flat.  1-16  (ilsr,  for  each  subsequent  30 
ilav  iieiiod.  or  part,  up  to  180  days. 

Buying  Sterling  —  Uti  to  30  days  — 
Hat.  .11-11  days  t-lfl  preni.  16-60  daxs 
%  preiii.  01-96  days  3-16  preiii.  91-12)1 
days  1-16  pi'cni.  121-150  days  %  preiii. 
111-180  days  preiii. 

Selling  Sterling  —  %c  prem.  for  eacli 
.10  day  period,  or  part,  up  to  180  days. 

Bank  of  Canada  Rate  for  Gold 
Transactions  —  Average  for  week  end¬ 
ing  Aug.  18th.  19.11:  636.96;  previous 
weeks:  *.16.82875,  $36.920625,  337.113121. 

Noon  Rates  for  U.S.  dollars 


Hank  of 

Bank  of 

Montrral 

Canada 

riuirsduv 

I0.ill-lf> 

10,1  11-16 

IVidfo 

lai  21-42 

tO.5  21-32 

Sfatiirdj? ,  11  o’c. 

IM  19-12 

105  19-32 

.Mopdu' 

in.x  to-a* 

103  19-12 

Tue^dav 

10,5  23-33 

105  2S-S2 

WednfMitf 

105  3-4 

1058-4 

I 
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Cross-Country  Trade 
Review 


Business  in  Monfreal  District  Holding  Up  But  Elsewhere 
Slower  Trend  in  Evidence — Collections  Generally 
Less  Favourable  in  All  Sections 

BT  DUNX  *  BRADSTBEET  OF  CANADA  LTD. 

MONTREAL  AND  DISTRICT  :  the  value  higher  than  preliminary 
Retail  dollar  volume  throughout  i  estimates.  Value  was  $148,155,060, 
the  district  last  week  was  estimat-  "’hich  was  substantially  higher  j 
ed  at  much  the  same  level  as  in  than  in  1949.  The  1951  output  is  ; 
the  previous  week  and  in  corre-  expected  to  exceed  this  amount, 
spending  week  a  year  ago.  Most  ;  The  first  export  of  iron  ore  is  ex- 
durable  goods  sold  at  a  slower  rate  '  pected  to  start  this  month, 
than  last  year  at  this  time  in  such  ■  CALGARY  DISTRICT 
household'lines  as  electric  washing  I  ^^rhdesale  business  has  been  : 
machines,  refrigerators  toasters  ^  ^^^h  fair  acUvity  in  fall  i 


Better  l$t  Half 
For  Canada  Wire 

Ne4  Shows  Healtky  Gain 
Despite  Increased  De¬ 
preciation 

Canada  Wire  and  Cable  Co.  Ltd. 
reports  for  first  half  of  this  year 
;  a  wide  expansion  in  operating 
'  profits  as  compared  with  corres- 
j  ponding  period  of  last  year  and, 

;  despite  a  greater  allocation  to  de- 
j  preciation  and  sharply  higher  pro¬ 
vision  for  income  tax,  net  earn¬ 
ings  were  up  about  27V2  par  cent. 

Operating  profit  was  nearly  $1.1 
million  higher  than  for  first  6 
’  months  of  1950  at  $2,993,000  as 


meaiaie  neeas.  Mosi  local  man- :  pqj.  most  part  retail  sales 
ufacturers  kept  well  employed  dur-  j  are  reported  to  be  lagging  behind 
ing  the  week  through  ample  orders  j  1950  volume  and  last  week  were 
on  hand  and  principal  supply  pic-  j  lower  than  for  several  previous 
ture  satisfactory.  j  weeks.  Forced  selling  is  becoming 

Trade  payment  trend  remained  j  increasingly  evident  and  has  to 
unchanged  during  the  past  month.  .  some  extent  stimulated  seasonable 
still  averaging  prompt  to  fair  but  1  buying.  Practically  xvithout  ex- 
with  slowness  more  evident  than  in  ;  ception,  however,  retailers  who 
last  summer.  Number  of  n.s.f.  j  formerly  stressed  long  term  credit 
cheques  issued  during  the  week  j  arrangements  are  complaining  of 
exceeded  total  of  same  week  in  1  drastic  drops  in  volume. 


>car.  I  slackening  in  emplo'vment  is 

There  ^wre  fourteen  commercial  ,  anticipated  as  additional  ikrge  De- 
failures  <J«rmg  the  week  with  contracts  are  let  out  in  this 

liabilities  of  ?643^,09  against  five  ,,^th  construction  and 

failures  ^Mth  liabilitie.s  of  SH  -.'  waterfront  officials  report  substan- 
556  in  corresponding  week  in  1950.  ; 

^  ®  ;  tial  increase  in  earnings  over  the 

TORONTO  AND  DISTRICT  :  first  seven  months  of  last  year. 
The  Canadian  National  Exhibi-  |  Wholesalers  of  foodstuffs  report 
tion  opening  in  Toronto  this  iveek  !  volume  in  line  with  a  year  ago  but 
continues  to  function  as  the  big ;  most  others  at  this  level  state 
attraction  drawng  large  crowds  |  sales  are  off  somewhat, 
of  exhibitors  and  visitors  from  all  j  The  trend  for  some  months  now 
sections  of  the  continent.  1  j^^s  been  toward  slowness  in  col- 

Summer  trade  was  appreciably ;  lections  and  no  improvement  Is 
less  active  during  the  past  few  noted  in  this  respect. 

weeks  than  it  was  a  year  ago,  _ 

covering  a  similar  season,  and  1  u  m 

this  condition  was  also  noted  in  .  CXTenSlOB 

several  provinces  outside  of  On-  jAt  Belleville  Progresses 

tario.  Widespread  clearance  sales  |  - - 

have  been  a  feature  and  a  weak- 1  Announcement  is  made  by 
ening  of  the  general  price  struc-  !  Northern  Electric  Co.  Ltd.  that 
ture  may  be  in  effect  until  fall  j  work  is  progressing  favourably  on 
business  re-establishes  confidence. '  the  new  addition  to  Belleville  elec- 
Apparel  buying  was  in  need  of  tronics  plant,  of  company.  The 
stimulation  and  dealers  are  hope- 1  extension  will  add  a  further  50,000  1 
ful  that  the  forthcoming  visit  of !  square  feet  of  manufacturing 
Royalty  will  incite  sufficient  in-  i  space  to  the  west  side  of  the  Sid- 
terest  in  clothing  and  incidental ,  nej’  Street  plant,  making  a  total  j 
lines  that  will  amend  for  the  dull- !  of  148.000  square  feet  in  all.  Pro-  i 
ness  of  the  past  couple  of  months.  !  duction  lines  in  the  new  section  are  i 
Furniture,  house  furnishings,  furs.  '  expected  to  be  mo\'ing  by  October,  i 
jewellery,  carpets,  china  and  |  In  order  to  meet  the  October  j 
glassware  lacked  appeal  to  buyers,  i  deadline,  two  day  shifts  are  on  the  j 
but  much  of  the  slowness  was  at-  j  job.  The  first  shift  works  from  j 
tributed  to  the  vacation  period  in  ;  six  a.m.  until  two  p.m..  and  the  i 
which  both  customer  and  shop-  j  second  shift,  from  two  p.m.  until : 
keeper  participated  and  they  i  dark. 


At  Belleville  Progresses 


temporarily  neglected  business  for  | 
pleasure.  I 


Extension  is  the  first  to  be  made 
to  the  one-storey  Belleville  plant  | 


Buyers  for  manufacturing  were  since  it  went  into  operation  in 
cautions  as  they  visualized  the  1948.  Now  covering  almost  four 
difficulty  of  getting  from  under  i  of  the  23  acres  owned  bv  Northern 
overloaded  inventories  and  watch  j  Electric  on  this  site, 'the  plant 
the  results  where  this  condition  manufactures  commercial  radio 
prevails.  The  manufacturirtg  jew- :  transmitters,  radio  receivers,  sound 
eller  shortened  credit  terms  to ;  systems,  traffic  control  systems, 
meet  at  least  partially  the  Federal  fire  alarm  systems,  electric  organs, 
tax  on  sales  a  problem  involving  and  other  electronic  equipment, 
large  monthly  payments  which  \  - 

stlnJe^  '"‘’Kendall  Co.  Reports 

Wholesalers  anticipated  a  fair  Big  1st  Half  Gain 

volume  following  the  close  of  the  i  - 

Exhibition,  but  at  the  moment  I  Boston.  —  Net  sales  of  The 
movement  has  been  quietened  as  Kendall  Co.  for  the  24  weeks 
the  holidays  draw  to  a  close.  '  ended  June  16,  1951  were  $49,- 
There  were  two  failures  recorded  1  526,000  or  36%  higher  than  net 
for  the  week  ending  August  18  .sales  of  $36,386,000  in  the  same 
■with  liabilities  estimated  at  $80,- 1  period  last  year,  but  net  earnings 
000  and  assets  of  $35,000.  were  only  slightly  larger,  accord- 

Quite  a  number  of  substantial '  ing  to  figures  released  by  R.  R. 
firms  have  been  requesting  ex- '  Higgins,  president,  which  cover 
tensions  of  time  on  matured  debts  :  operations  of  the  company  at  its 
most  of  which  were  promptly ;  18  domestic  and  foreign  plants, 
granted.  An  increasing  volume  of !  one  of  which  is  The  Kendall  Co. 
returned  drafts  was  noted  by  1  (Canada).  Ltd.,  of  Toronto, 
many  of  the  larger  firms.  |  Consolidated  net  earnings  for 

DISTRICT  ^  first  24  'weeks  this  year  were 
_  ,  ^  $2,825,000  as  compared  with  $2,- 

The  week  has  shown  no  change  -j.r)  nnn  ■  .u  j. 

,  ,  .  .  ....  r,  .  ,1  <43.000  in  the  corresponding  pe- 

In  drought  condition.  Retail  sales  !  ^  ®  ^ 


during  July  showed  a  decrease  for 
the  same  month  last  year,  and  in 


During  the  second  quarter,  sales 


the  current  month  this  situation  ,  '’o'u'rie  was  17%  lower  than  in 
continues  with  more  trend  to  slow- :  12  weeks  of  this  year, 

ness  in  payment  of  trade  accounts,  i  reduction  is  attributed  to 

Every  effort  is  being  made  to  re-  'curtailed  demand  in  buying  ac- 
duce  inventories  and  dispose  of  over-supply,  de- 


seasonal  merchandise. 


dining  cotton  prices  and  uncer- 


Refrigerators,  radios,  furniture  ^^*o4ies  with  respect  to  price 
.  .  _ . _ ;  control. 


and  automobile  movement  is  slow. 
Auto  parts  and  acce.ssories  steady. 


The  Kendall  Company  (Canada) 


G«nerally  drought  conditions  is  !  Limited  is  an  important  subsidi- 
having  some  detrimental  affect  on  !  ary  of  The  Kendall  Company, 
business.  Loggers  have  agreed  I  Boston,  Mass.,  of  which  Bauer  & 
to  work  overtime  when  operations !  Black,  well  kno'wn  in  the  drug  and 
ean  be  resumed.  '  hospital  fields,  and  Kendall  Mills, 

The  Okanagan  apple  crop  will '  active  in  textiles,  are  major  di¬ 
run,  as  estimated,  around  6.216,000  j  visions. 

boxes — a  big  drop  from  last  year’s  | - 

8,008,000  boxes.  Pears  a  good  in-  i  FARM  PRICES  HIGHER 

crease;  grapes  up  slightly.  Export  |  - 

market  for  apples  is  dark  as  there  }  Farm  prices  of  agricultural 
will  be  no  bulk  buving  by  the  U.K.  1  products  —  excluding  Newfound- 
government  and  the  U.S.  has  an-  j  land  —  moved  to  a  higher  level  in 
nounced  that  it  will  again  pay  its  i  June,  the  Dominion  Bureau  of 
growers  $1.25  per  box  on  apples  [  Statistics’  index  number,  on  the 
and  pears  sold  in  certain  markets,  j  base  1935-39  =  100,  reaching  a  new 
thus  effecUvely  barring  Canadian  |  high  of  287.5  as  against  279.4  Ln 

I  May,  264.1  in  June  last  year,  and 
Final  figures  for  mineral  pro- !  compares  with  the  previous  peak 
doetlen  In  B.C.  during  1050  showed  j  index  of  280.8  in  March  this  jreMi 


[compared  with  $1,854,000  and,  | 
[after  depreciation  allowance  $57,- 
000  higher  at  $226,000  and  income  | 
tax  provision  of  $1,525,000  a.s ; 
'  against  $682,000  net  earnings  in- 
i  creased  to  $1,282,000  from  $1,003,- 

jooo. 

I  With  conversion  of  Class  ’’A” 
stock  into  “B”  stock  since  end  of 
I  last  year  having  reduced  out- 
I  standing  shares  of  fonner  (as  of  j 
May  14th  last)  to  7,550  and  in- j 
creased  latter  to  194,990  from  29,- 1 
I  668  shares  of  “A”  stock  and  150,-  j 
664  s'hares  of  “B",  earnings  for' 
period  under  review  were  equal 
I  to  $169.,58  a  share  on  “A”  and 
$6.51  on  “B"  as  against  $33.81  on 
I  ’’A  ”  and  $6.26  on  "B"  for  1950  pe¬ 
riod. 

!  In  submitting  half-year  figures 
J.  Y.  Murdoch,  president,  states  i 
that  increased  earnings  for  the  i 
period  compared  with  the  first ! 


I  half  of  1950  reflect  the  substan¬ 
tial  improvement  in  the  first  quar- 
!  ter  of  the  year  over  the  first  quar¬ 
ter  of  1950.  There  is  a  continuing 
high  demand  he  says  for  com¬ 
pany’s  products  and  increased  pro¬ 
duction  has  been  made  possible 
by  the  installation  of  new  equip¬ 
ment  and  larger  staff. 

Serial  debentures  of  $150,000  j 
matured  and  were  redeemed  on 
July  15th,  leaving  a  net  boncigd 
indebtedness  of  $2,400,000. 

The  new  office  and  warehouse 
building  in  Calgary  is  now  in  use 
and  the  new  factory  building  at 
Leaside  is  expected  to  be  ready 
for  occupancy  early  in  1952. 

Canada’s  total  domestic  exports 
in  June  rose  to  $312,500,000  from 
$289,200,000  in  June,  1950.  and 
estimated  total  imports  increased  I 
to  $361,400,000  from  $282,500,000.  i 


Declining  Trend 
In  G.S.W.  Sales 

But  First  Halt  Total 
Higher  than  Last  Year — 
Taxes  Cut  Into  Earnings 

Reporting  on  developments  dur¬ 
ing  first  6  months  of  year,  W.  F. 
Holding,  president  and  managing 
director  of  General  Steel  Wares 
Ltd.  states  that  business  has  been 
affected  during  the  past  two 
months  by  the  general  decline  in 
appliance  sales  which  followed  the 
imposition  of  “onerous  and  dis¬ 
criminatory"  excise  taxes  levied  on 
gas  and  electric  stoves,  electric 


I  refrigerators  and  wa.'iliiiig  ma- 
machines. 

Sales  for  the  first  six  montlus  of  | 
1951  have  been  slightly  higher  than  ; 
in  the  corresponding  period  of 
1950.  Net  profits  for  the  half ' 
year,  while  adequate  for  dividends  i 
on  the  common  stock  at  the  rate  i 
I  pai(f  in  1950,  were  somewhat  lower  j 
than  last  year  owing  to  higher  cor- 1 
poration  taxes  and  to  substantial-  i 
ly  higher  labor  and  material  costs.  | 
Sales  of  other  lines  than  appliances  j 
continue  to  show  good  gains  over 
last  year.  | 

There  is  a  general  expectation,  ! 
report  indicates,  that  some  rela,\a-  j 
tion  of  credit  restrictions  will  be  , 
made  within  the  next  few  months,  i 

i - i 

Department  stores  sales  were  j 
unchanged  in  July  as  compared  ^ 
with  the  corresponding  month  last 
year.  , 


While  Ihc  Canadian  Senate  has 
the  theoretical  power  of  veto,  in 
practice  its  functions  are  largely 
tho.se  of  criticism  and  scrupulous 
study  of  legislation  passed  by  the 
Commons.' 


TbI.  GR.  7490  Free  Estimafes 


F.  WEIGENSBERG 

VENETIAN  BLINDS 

'Flexalum"  Aluminum  Blinds  with 
♦he  New  Plastic  Tape 

WE  SPECIALIZE  IN  CLEANING, 
REPAIRS  and  PAINTING 


366  FAIRMOUNT  AVE.  WEST 
MONTREAL 


Md  vacuum  cleaners.  This  trend  :  Collections  remain  satis- 

has  been  evident  for  sometime  past  i  ^^^torv,  although  a  little  slow  at 
and  contributed  in  sales  of  new  • 

automobiles  which  lagged  behind  1  _  .  '  .  . 

last  summer  s  turnover.  ;  Retail  *•  stores  report  business 

^  .  nuict  but  some  improvement  dur- 

Food  consumption  in  the  dLstrict  <  ^  ^ 

remained  practicallv  unchanged ;  . 

during  the  week  against  similar  I ,  "'rather  conditions  have  been  i 

period  last  vear.  Nevertheless  I  ! 

consumers  shopped  carefully  in  an  i  harvesting  of  rye  has  sUrt-  , 

attempt  to  keep  rising  food  costs  ,  south-eastern  section  of  , 

Within  individual  budget  require-  Province.  WTiest  harvesting  is 

I  not  expected  to  start  for  some  | 
^  I  time.  I 

District  wholesalers  appeared  to  „  ....  .  i 

be  carrring  adequate  stocks  in  I  Construction  is  active  through-  , 
most  lines,  .sufficient  to  handle 

anticipated  demand  in  the  near  defence 

future  wjth  no  important  shortages  Projects,  roads,  and  schools  sharing 
foreseen  in  this  time.  Movement  I  programs.  Satisfact- 

during  the  week  was  termed  j  Progress  is  reported  on  the 

normal,  although  manv  retailers  P™J*5^ 

seemed  reluctant  to  increase  exist- 1  ,  'Phere  were  no  business  failures 
ing  stocks  by  ordering  in  advance  j  ^^^ring  the  past  week, 
but  rather  purchasing  against  im-  |  H.ALIFAX  DISTRICT 

mediate  needs.  Most  local  man- :  pqj.  ihe  most  part  retail  sales 
ufacturers  kept  well  employed  dur-  j  are  reported  to  be  lagging  behind 


Here’s  why  «•  *«rther 

is  being  of  Conodo  in 

Aluminum  Company 


IN  BRITISH  COLUMBIA 


Project  os  planned  calls  for 
expenditure  in  the  first  stage  of  $200 
million;  the  final  stage  when  completed 
will  increase  this  to  $550  million. 

First  stage  to  be  completed  1954; 

KITIMAT  SMELTER 

Capacity  one  billion  pounds  of 
aluminum  a  yeor. 


lake,  above  Nechako  River  Dam, 
500  square  miles  in  area. 

Kemono  powerhouse,  to  be  built 
Vi  mile  inside  mountain.  Eventual 
capacity  2,000,000  h.p. 


50  YEARS  AGO 

the  company’s  first  smelter 
opened  at  Shawinigan  Falls, 
and  produced  130  tons  of 
oluminum  that  year.  The  metal 
was  just  starting  to  make  a 
market  for  itself. 


U  being  f  I 

'“"‘■“nlatTn'Tw  -nd  .trendy  grown  ..  I 

More  don..,  i"  I 

further  step  uP  ,o„,  o  year. 

lolol  of  "«>"  I 

,,  ..peribonba’’  and  in  it 

planning  stage,  o 
on  the  job. 

.r»  were  new  names,  txm, 

.•Shawinigan",  "“"Snl 

resources  so  that  now 

supply*  .  cataracts  — 

tt^r^^r^^'^lb/sagunnay 

Meanwhile,  up  co»t 

aluminum  operation  whl  he 

;  village  of  ’  elter.  At  Kemano,  tunnel  throu^ 

I  construct  a  huge  mountain;  a  te  ^  2,600 

I  Thfe  "Operation  Aiu^-^’ 

r  •*  /^anadfl-'S  OWtl  \1SC 

^  1  ar  I'ost  aluminum  for  ^  fashion 

m  everything  rom  .  Canadians  and  for  the  free 


'f^ubo^<kb 


IN  QUEBEC 


CHUTE-DU-DIABLE 
250,000  h.p.  installation.  Begun 
autumn,  1 950.  Will  be  In  operation 
May  1952, 

chute-A-ia-savanne 

250,000  h.p.  installation.  Begun 
summer,  1951.  To  be  completed 
in  1953; 

ISLE  MAUGNE 
Smelter.  Output  doubled;  • 
Construction  underway. 

BEAUHARNOIS 

Smelter.  Re-opened  April,  1951» 


TODAY  JB  ■ 

Alcan  has  4  smelters— ~  I 

-  at  Arvida,  Isle  Maligne,  ■ 

'  Beauharnais  and 
^  Shawinigan  Falls  —  with  " 

»  a  capacity  af  nearly  500,000 
tans.  And  this  light,  strang,  non- 
rusting  metal  has  found  an  almost 
limitless  range  of  useful  jobs  to  do. 


a'KTS^ 


inum  Companii  of  Canada.  Itil. 


Producer,  and  P.  o.e— o..  of  Aluminum  for  Canadian  Industry  and  World  Markalt, 

\ 

PLANTS  AT  Shawinigan  Foils,  Arvida,  Isle  Mollgne,  Shipshaw,  Port  Alfred, 
Beauharnois,  Wokefield.  Kingston,  Toronto,  Etobicoke 


a',™*.  .A., 

•“4,  a.-" 

..'c,  • 


